The 
mmercial § 


Bank and Quotation Section (Monthly) 


Railway and Industrial Section (Quarterly) 


. INCLUDING 


Finaticial 
ronicle 








State and City Section (Semi.Annually) 


Street Railway Section (™y2z") 


€ 


tered according to Act of Congress, in the year 1906, by WILLIAM B. Dana Company in the office of Librarian ef Congress, Washington, D.C. 
= Sener he second-class matter—W “7 ~ 


A weekly new entered at Post Office, New York, as 


TLLIAM PF. DAwA UOMTAWTY, Pr 


lishers, 7% Pine 8t., N. Y- 











SATITRDAY, DECEMBER 15, 1906. 


NO. 2164. 





VOL. 83. 





i The Chrowicle. 




























































































Clearings at— 


Week endin g December 8. 































































































































































‘Dee’ | 1908. | 1903 
| ec. . 1s 
PUBLISHED WEEKLY. _ - = 
% s 
Terms of Subscription—Payable ia Advance Boston -- _. +8.9| 155,548,757) 131,011,98¢ 
y Providence +13.4 4,400 230 
For One Yer ....... 2.200. -0ceceeencec cece seer eceeceerece- eee si cabsbeibacae $10 00 | Hartford __- +12.4 2'967.469 9°528'29 
NE ocd tub cdtn ids one N eds tgnse<aeaidsnnnhe eek New Haven. +13.5 2,115,651 888 
European Scbscription (nclucing postage ssobeadan Portland _.-~___| +28.5| 1,675,342} 1,630, 
European Subscription -ix months (including postage .. Springfield. -___.| + 25.5) 1,579,193| 1,630, 
Annual Subscription in London (including postage) Ww ye eneces | +17.4 1,3 ; Si. 2 
Six Months ee PEF in London (inchading some: Sdaer oo ee Ra 4 i 743 1a 
Subscription includes following Supple ments— ve pant Ca eee +33 rye 
re ’ —9.. sl, 
BixK AND QUOTATION (monthly) STATE AND C:TY (semi-annually) Total New E 304-108 BOs! 1RALK lo 2! 172 ane onol 140 4Qk Fae 
e AILWAY AND INDUSTRIAL (quarterly) | STREET RAILWAY (3 we ‘o al New Eng. 204,108,505! 186,689,107, +9.3, 175,308,959) 149,485.738 
a Netuted-tetehian ae ggi00 $49) aedeedae) Meds aes 
» neinnati __- __- 25, .200! 5. 26, “ 22,255.5 
Terms of Advertising—Per Inch Space rw ge F060 213 of] dare 14 ORD 474 
Transient matter per inch space Se ee acces 06 S01 OE. <20-...- 13,338,076, +7.9) 222,38 
- Two Months (¥ times). .......... aw ond Paige 10.063 723 +8.6) 8 763.187 
z . Three Month: oT OO aa ndianapolis 8.020.768 +6 8! 6,286,508 
Standing Business Cards / Si Sfonins (26 timess. Columbus --2-- 6.243.400, 0.7 4,484 900 
a ee dee ‘3 ieee = 4,127,303} +26.9| 3,289,729 
. Twelve Months (52 times)........... erecee « 7 U0) Sonia 772 3.501.194 3,648,715} —4.0) 3.731.795 
CHICAGO OF FICE—P wartlett,513 Monadnock Block; Tel. Harrison 4012. oes Rapids_ -. 72 ay s308-109 aa 1 258-403 
on ee . Smt ° - on _. J ; 2, 628; —5. ’ ° 
LONDON OF FICE—Edwarus & Smith, 1 Drapers’ Gardens, E. C. evansvilie . 1.923.690 1.717.081 +12-0 1 310.220 
) : Kalamazoo - 52,340 J 366) 0} 2,354 
WILLIAM B. DANA COMPANY, Publishers, Fort Wayne - 531.508 $96,660) +73 san aas 
~ y Springfield, ad 5,62 606 -0) 868 
Pine Street, Corner of Pearl Street, one rn Alle 13. Si oeol eal 731.808 
Post Office Box 958. NEW YORK, | Lexington __--_- 739,381 777,256, —4.9) 551,318 
Bloomington __- 582.403 557.7838|  +4.4) 378.886 
7 sreedebeie tahoe doe i ards) ale +28 obs 98 
Y T, M4 oekiorad ...... 3 3.5 6.3) F 
CLEARING HOUSE RETURNS. Quincy a 526,869 432.461, +21.8 332,059 
P a i ee | 557,190 20,853 +32.4 572,230 
The following table, made up by telegraph, &c., indicates Sormened, Onto) riper soe-tey) Gta 390,481 
ql ° ¢ Sc 5  P 81,556 . 5 ee rns I es 
that the total bank clearings of all the clearing houses of Decatur | .----- | 394.121 366.383, + 7.6) 265.201 
. ‘ a Cee 8a, Se ee lll | 385,679 , 3.2) * 
the United States for the week ending to-day have been Jacksonville, iii:) 289,005 318.450, —9-0 222'49 
5 vs ai q 7 O7 , - Pa 305% 285,826 7. 98.317 
$3,395,980 ,798, against $3,417,977,496 last week and peg CEU Sets 166.150 __151,002,_ +10.0} ; 86,410 
$3,417,886 333 the corresponding week last year. Tot. Mid. West.! 351,101,721| 331,305,307, +6.0| 306,021,285) 260,847,854 
——_ ~ San Francisco...| 51,132,490| 39,454,431) +29.6| 30,495,995| 26,799,701 
Los Angeles_..-.| 12,579,074) 10,145,800} +24.0| 9,142,293) 7,938,801 
Clearings—Returns by Telegraph. | Per | Seattle _- 10,905.73 6,785,918| +60.9| 4,381,771; 4,135,104 
Week ending December 15. 1906. 1905. Cent. | Salt Lake Gity__-| 097) 6.066.724, +35.0} 4,110,233) 4248.11 
| wiaomeaig | siezesooor | —a.a| Boman "| GAibat) ba) bt) $983) Ege 
New York ......- Sig ataobehidped $1,808,618,513 | $1,828,520,407 | —1.1} Spokane. 6,459,991) , : 3,004,366) 2,200,8; 
Boston tn ae: ee 139,546,372 | 151.718.589 | —8.0| Tacoma - 5,171,146| 4,186,858) $23'5| 3,213,105} 2,170,885 
thE RE ATS SEES 128,071,979 114,435,424 | +11.9, Helena - ‘ 986,953 1,082,112; —8.9! 710,977, 897,218 
Sa al at a aaa 25.535.018 23:783,191 | +7.4| Fargo _.......- | 843,715 1,009,467, —-16.4| 941,760 780,417 
soit 197.276.113 | 191'382'771 | +3.1| Sioux Falls_->7- 538,950 432,091) +24.7| 348,960) 321,319 
UE wvipcrncanncasccdcen oneness 58.141,324 | 53,637,136 | +8.4| Oakland. --...-- 3.194.913) Not included |in sotal 
N i RO pie epee 2363 "648 92" ; 0 em Jone......-- |___ 333.4211 Y al) ‘ eal 
Fe ersten ere erent __ 78,680,648 | _28,641 817 | —0-05 | Total Pacific..|104,289,770| 78,696,093, +32.5, 60,411,836, 53,315,226 
Pe mn ND, E BIR. 0 cnc nincssns- $2,380,819,967 | $2,387,119,335 | —0.3 | Kansas City ----| 20,308 .380 27 308.248) $194) 24.964.698) H 420.617 
ther cities, 5 days --____- Ee. 8,749.6: ‘497.6 ; (117,705, 24,417,228} <1 972, 1930, 
. er cities, 5 days 418 749,623 385,497 ,681 +8.6 9:103:358 +175) 501.086 7:448:759 
Total all cities, 5 days._...-------- $2,799.569,590 | $2,772,617,016 | +1.0 118,381) Bl te 682, 
tal all cities 799.569, Lu 6.556.712} +34.0| 5,984,727} 4'510.733 
_.. Sy a eS 596,411,208 651,976,216 | —8.5 5.137176 2.0 9.153:203| 4238.17 
®- 5 » 56 . 2,932.5 2,259 822 
Total all cities for week_......---- $3 395,980,798 | $3,424,593,232 | —0.8 Tort tos t35) 1308396} 390/348 
ite N 1,249,810) —6.1) 1,029,550 913.978 
7 "Mee oad tee ee 
all . — ’ 7 678 5.3) 527 F “ 
_The full details for the week covered by the above will be 1263 oH ors! +1038] 3037) ere 
given next Saturday. We cannot furnish them to-day, Cedar Rapids .--, 689.987 616.513, +11-9) 493,602, --.-- ; 
clearings being made up by the clearing houses at noon on| fremont |, 351080 254,812) + 38-1) 273,918} 146,205 
ry i re 7 ___1,403.146 Not included |in_ total re 
Saturday ’ and hence in the above the last day of the week 102 855 826; 90.771,319| +13.3| 04,033 600 00 015.808 
has to be in all cases estimated, as we go to press Friday night.| g¢. pouis._.___ | 65, 59443 64,228,761) +2.7| 63,891.75 §6.900.522 
Te Se , P stai 1s i New Orleans- - -- 28,208 22 7 2 +250) 5,501,304 
We pre sent below our usual detailed figures for the previous | New Oxteans. .-. | 93°00a and 11643.20 | Tr ett et 
week, covering the returns for the period ending with Satur- Houston... ...-- a top yoke 9,468,706 
day noon, December 8, and the results for the corresponding Memphis ie 7,748,358 7 314 :134| 7-194.588 
; —4 « ° 2. . yvannan _....-. , , 4 J J de USS 
week in 1905, 1904 and 1903 are also given. Contrasted with —— ‘084,219 065.343 4.442.107 
the week of 1905 the total for the whole country shows| tanta .-------| 9 O40°751 145 198 21949 977 
i 5 oo7 . — iner Fort Worth____- 513,838 356,462 1,979.38 
a gain of 5.9%. Outside of New York the increase over | Kom jyorth----- 924.360 386,349| 2,176 664 
1905 is 10.5% ugusta _____-- 584.026/ 2 893,994) 2,093,821 
it Birmingham ---- ,316,140 : ,484,777| 1,272,760 
4g Charleston ° 72.001 1 6 “434 1.333.914 
, a Little Rock- 007 419, 1450. 
Clearings at— ee eee Knoxville _- 548.153, 1 237.734,  1064.299 
| | Inc. or | | Chattanooga +74 4 y XB 49 883 900,000 
5 ° e 3 Ps , D o \ = er 
sees. | _200s. | ee | te | ee Jacksonville 41,402) 1.351.009) +14.0/ 1,023,082 00.293 
$ | $ | % | $ $ Macon --.-. 49.499 646.103) +62.4) 560.958) 1,009,000 
77.345,368|2,105,535,046| +3.4/2,245,165,463/1,328,929,423 | Cofumbus, Ga.--/__ 350,000 371,292) _—5.7| SEESAR | saciang 
61,422,656) '143.401.928| +12-6| 152,880,052| 102,372,052 | Total Southern! 189,791,782, 177,486,554) +6.9) 159,565,155, 146,128,529 
315i3'800| 30'330:803| Leis] 2s'410;012| 2iso2'371 | ‘Totalall._.__. 3.417.977 496 3,228,612,892  +5.9 3,291,348,845 |2,193.055.157 
10.053,.543| 9.866.508 +1.9| ~ 8,031,739] ~6.895.318| Outside N. Y_.|1,240.632,128/1.123,077,346| +10.5/1,046,183,382| 864,125,734 
Oris) Cura ti] Sma] ARE Canada | | | 
,993 89 5,165,812) +35.4| 627 42 624, ened <n6en@ - ‘ > ian 
: ve enol ‘ ; =9'571 | Montreal --...-- 33.107.975! 30,270,786, +9.4, 28,541,151) 21,822,222 
4-388.340| 3.471.000 126-4) 3.315. i 2-459-221 | ‘Toronto --..--- 0.285.862, 22.453,822| +34.9| 22,567.792| 18.263.049 
2'025.503! 1/480 860] +36. | 1.3 6.7 2 1.273.669 Winnipeg. ------ 15,809,669 11. 1294 + 40.7) 846,111 6,919,976 
1:411.933| 1.305.929} +8.1) 1.068.119 1,157,371 | Ottawa -------- yoo eet OL +323) 278800 teh oie 
1.385.884 1/280,197| +20-1 1.03 324 es ts mebec.- - 2,672,805 440| +7.0| 1.769.706 1,569,016 
1'3n3-003|  1'169'134| +18. 1'056.229 839.199 | Halifax -------- 005,495 604) +0.04 2,187,128) 187,445 
1'200'902| "RR1 (974 +36.3| 769.094) 655.224 | Vancouver. - 3.385.669 1052} +72.0 1,454,173 1 377.046 
"798138 600'393| +21.3 569.607 439.563 | Hamilton. 2,028,317 055) +25.3) 1,513,454, 1,234,408 
569.969) 567.830) +0.4| 388.636 545,560 | St. John- 1,349,321) 2,100] +6.9| 1,283,337 1,073,950 
317500 20'500! 0-6! 475.100 443.800 | London - 1,576,171 4,978) +29.7 1,180,024 811.425 
479.248) 409.326) +17.1) 468.566 477.664 | Victoria 1200000 oe 110 88  t 38-4 627,536) 630,755 
; 340) ; i . op ,801,902 
300.000 298.840) +0.4) 344,012 187,861 | Calgary -- -- |___1:160:184 Not included§in total, 
Total Middle__|2,465,919,892)2,363,664,512) +4.3/2,504,907,951/1,514,222,2241 Total Canada -| 97,075,128, 78,423,011, +23.8 73,757,312) 58,081,095 





























- 1434 


THE CHRONICLE 





[VoL Lxxxuy, 








THE FINANCIAL SITUATION. 


The Treasury Department has at length shown 
some concern in efforts to relieve the money pressure. 
Last week, Wednesday, the Secretary notified holders 
of Government bonds that all interest maturing be- 
tween Jan. 1 and May 1 1907 would be anticipated 
without rebate on and after to-day, Dec. 15. It is 
consequently assumed that nearly all the amount 
($12,000,000) falling due within the dates named 
will come upon the market at once. This is a reason- 
able anticipation because the offer to pay is without 
rebate, which has never been the case on any previous 
anticipation of interest. Mr. Shaw has thus exhibited 
unusual good sense in this transaction by violating 
precedents. As the purpose is to relieve the market 
and as the anticipation does not really cost the Gov- 
ernment a cent, it has always seemed to us trifling 
with an acknowledged serious situation to charge 
the holder of the bond some little deduction when the 
effect of such a charge is to prevent to a greater or 
lesser extent the desired prepayment. This rebate, 
though small, has always been just enough to stand 
in the way of the offer having its full effect—that is, 
from affording the relief the Government was seeking 
to secure. 

Mr. Shaw has likewise the current week adopted 
other measures to remove the monetary strain. He 
has finally become assured that business in all sections 
is feeling and being hindered by the prevailing high 
rates for loans. Unfortunately, in his mind Wall 
Street and its monetary embarrassments have hitherto 
been held by him in quite low esteem. Although it is 
the centre and exponent of the country’s trade, and 
its bank reserves are the channel through which the 
Government receives the most of its income, it has 
heretofore been considered by the Secretary as the one 
place in the United States undeserving of aid in any 
measure corresponding with the position it holds in the 
country’s progressive work. No doubt at times 
wrong things find their way to the same market, for 
our Stock Exchange is the easiest place for every se- 
curity, if cunningly managed, to secure flotation. 
Those, however, who are active in such devices hail 
from the West as well as from the East, and we are 
not gt all sure that a statistical compilation would 
not find the residence of much the greater number of 
the heartless manipulators outside of New York. But 
that feature at the moment has apparently lost its 
force in the Secretary’s mind. He tells us now that 
all parts of the country are suffering because of dear 
money. The only causes he mentions are an enlarged 
demand, growing out of “our blessings’ —iarge crops 
and industrial activity. We should say that specula- 
tions of a most unbridled sort in every part of the land 
were other and far more important agencies in pro- 
ducing the existing monetary situation; through them 
have come high prices of stocks, lands, commodities 
and labor—disorganizjng forces in active operation, 
absorbing capital and disturbing credits. Moreover, 
as we shall presently show, the United States Sub- 
Treasury, as manipulated by our worthy Secretary, 
has, probably unwittingly, been another prominent 
cause for existing money market rates. 

The other temporary measures to relieve the mone- 
tary situation which are being offered the current 





week by Mr. Shaw have a two-fold character, To 
gether they reach the nominal amount of $20,000,000, 
one-half in the form of deposits in national banks and 
one-half in a purchase of Government bonds. He 
says ‘‘there is no occasion for alarm, but I believe there 
is occasion for relief’; he adds “I have decided to grant 
it in the following manner: I will deposit $10,000,000 
in existing depositaries in the cities designated below, to 
be secured by bonds acceptable for savings banks in- 
vestments under the laws of New York and Massa- 
chusetts taken at 90% of their value, these deposits 
to be returned one-half on Jan. 20 and the remainder 
on Feb. 1.” The deposits are to be made as follows: 
$1,500,000 each in New York and New Orleans; $1,- 
000,000 each in Boston, Philadelphia, Baltimore, 
Chicago and St. Louis, and $500,000 each in Cincin- 
nati, Louisville, Atlanta and Memphis. “I will also 
buy 10 millions of the bonds of 1907 at the following 
| prices: Registered bonds at 101 and coupon bonds at 
'102. In the event that the bonds purchased are now 
held as security for Government deposits, security 
of the character above indicated will be accepted in 
lieu thereof. Not more than $1,000,000, however, 
will be purchased of any single institution under these 
conditions.”” We doubt whether the Secretary will 
get the full 10 million dollars afloat by means of his 
proposed deposits in depositary banks. It is difficult 
to conceive that our banks are hard enough pressed 
for funds to hunt up the securities named on which 
to borrow such short-time money, running only until 
Jan. 20 and Feb. 1. If they have the securities on 
hand, it would perhaps be worth while to take the 
money; otherwise we see no attraction in the pro- 
posal. 





But the most notable feature in this money market 
complication is that Secretary Shaw is taking money 
out of bank reserves and locking it up in the Treas- 
ury faster than his devices for distributing it let it 
out. He has a surplus revenue and he allows it to ac- 
cumulate all the time in the Treasury as fast as he is 
distributing it, and at irregular times much faster. 
For instance, on the first day of November 1906 there 
was in the Sub-Treasury $324,029,969, whereas on 
the first of December the amount so held had risen 
to $343,717,111; here is an accumulated balance of 
nearly 20 million dollars taken out of circulation and 
locked up in Sub-Treasury vaults during a month 
when rates of interest were rising day by day in the 
open market, touching almost panicky conditions when 
December opened. Besides, 34334 million dollars is 
a large and unusual amount to lie idle when business 
was so active and our “blessings” so great. On the 
first of May 1906 all Mr. Shaw thought it needful to 
carry in the Sub-Treasury was $303,986 ,761; but when 
our markets were suffering from a stringency seldom 
equaled, he saw fit to add 40 millions to this idle bal- 
ance and bring up Sub-Treasury holdings to $343,717,- 
111. Is there anything in such management to lead the 
public to become enamored with the autocratic, one- 
man power? Even 304 million dollars (the Sub-Treas- 
ury holdings May 1) is a large balance. If we go back to 
the first half of the year 1905, the Sub-Treasury hold- 
ings for the first six months were all the time below 
300 million dollars, being for the first three months 
273 millions on Jan. 1, 272 millions Feb. 1 and 272% 





millions March 1 1905. With such figures before us, 
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does it not look as if our so-called “blessings” were in 
danger of being turned into afflictions? 





At Thursday’s session of the National Civic Federa- 
tion, Mr. Carnegie is quoted as broadly advocating, 
without specification of details, that at least one-half 
of the estates of the rich should revert to the com- 
munity at their death, while Mr. Ingalls of the “Big 
Four,” opposing this, would take away control by will 
and divide the bulk of estates equally among the 
natural heirs. Admitting, for argument, that the 
possession of that still indeterminate thing, a “great” 
fortune, is a public menace, it is clear that neither of 
these propositions could effectually shield the individ- 
ual heir from the dangers of inheriting nor long im- 
pede the working of the natural law-by which prop- 
erty gravitates to the strongest hands. There is an 
amazingly persistent notion, even among educated 
persons (as we must infer from much current talk) 
that gathered wealth is locked up and held idle by its 
owners, to the detriment of all industry; the reverse of 
this is such a truism that we are almost ashamed to 
mention it. As for distribution of gathered wealth 
to the community, if the heirs of great estates are com- 
petent, the capital goes on usefully working in their 
control, as it did in the control of the man who gath- 
ered it; if, on the contrary, these heirs are weak, as 
the expectation of a life of indolent pleasure certainly 
threatens to make them, then we need not feel any 
concern about the distribtuion—the inheritance will 
return itself to the communty rapidly enough. In- 
deed, there is so much of this*process of return out 
of spendthrift hands that proverbs have got into 
circulation, as that there are only two generations from 
shirtsleeves to shirtsleeves, and that dirt is good and 
God rolls every third generation in it. 

One thing more should be said. It is a sign of up- 
ward progress that there is a growing acceptance of 
the doctrine that wealth is a trust, morally speaking; 
therefore, that wealthy men are more and more en- 
dowing charities and other institutions for social bet- 
terment. But the public cannot reasonably expect to 
both take by confiscation and receive by free gift. 
Therefore—while still considering these revolutionary 
propositions as not for discussion on their merits, 
because not possessing merit—we suggest that it is in 
the last degree inexpedient to meet and check this 
growing liberality of disposition by threatening to 
seize and divide. 





As to the stock market, the action of the Secretary 
had a sentimental influence upon the money market 
on Tuesday, when it was made public, resulting in 
easier rates for call loans, and there was also greater 
activity on the Stock Exchange, though the latter was 
chiefly due to the buoyant market for Americans in 
London, where the course taken by Mr. Shaw was 
regarded as likely to be so effective of monetary 
relief as to allay apprehensions of a drain of gold from 
that centre. On Wednesday, however, money in our 
market was again in good demand, the result of 
increasing losses by the banks to the Treasury, and 
also of the absence of evidence of the distribution of 
the proceeds of bond purchases or of the deposits of 
public funds in the local depository banks or those at 
near-by cities. Indications of preparations by trust 
companies to meet the remainder, amounting to one- 





fifth of the cash reserve of 5% against deposits, 
which reserve must be maintained after January 1, 
contributed to the recovery in money rates. It was 
reported from Washington, to which all offers of 
maturing bonds were directed to be made, that the 
entire amount of bonds ($10,000,000) had been ob- 
tained by the Treasury. On Thursday it was stated 
that the banks in New York City to which were al- 
lotted $1,500,000 of public deposits had qualified for 
the reception of the same; also that so much of the 
quota of deposits awarded to interior banks as were 
not taken by them would be placed in New York 
depositories, thus probably increasing the amount 
therein to $4,000,000 or $5,000,000. 

The effect upon the exchange market of easier rates 

for call money was only temporary because offerings of 
bills against purchases of stocks for European account 
| brought about a decline in exchange and this was 
further influenced by the prevalence of firm rates for 
time money, encouraging the negotiation of franc 
| finance bills. There was an engagement on Monday 
‘of £50,000 gold in London for shipment hither. The 
‘London discount market was not affected by this 
| withdrawal of gold; it was influenced, however, by 
| the pending Stock Exchange settlement, by the 
| financial and political tension at Berlin; also by some 
‘political unrest in France, caused by the action of 
| the Government against the Catholic Church and by 
large withdrawals of gold for shipment to Brazil. 








Has the turning point been reached inthe continued 
expansion in railroad earnings which has been the 
feature of the country’s history during the last ten 
years? The question seems a pertinent one in view 
of the fact that increases in earnings are now getting 
| relatively small and that in not a few cases decreases 
‘are being reported. The’ Northern Pacific, for in- 
stance, in its return for November, shows a falling off 
'as compared with the same month last year of no less 
than $268,685, while the Great Northern system has 
fallen $97,782 behind. Besides this, several of the 
smaller roads in the Middle West are obliged to report 
losses, among them the Lake Erie & Western, the 
Detroit Toledo & Ironton and the Peoria & Eastern. 
In the particular cases here enumerated it is not 
(difficult to assign reasons for the contraction in 
‘revenues. Quite contrary to expectations, the grain 
"movement to market, notwithstanding the large crops 
raised this year, shows a considerable shrinkage at 
eon of the Western points as compared with a year 
‘ago. No doubt most of the roads reporting 
| decreases suffered a loss on that account. Ordinarily 
‘the fact that grain receipts had undergone noteworthy 
contraction would be accepted as a sufficient explana- 
' tion of the decreases. But the diminution occurs at 
a time when practically every road in the country is 
‘reporting its lines congested with traffic and when rail- 
road managers are finding it difficult to provide facili- 
ties to handle promptly all the traffic that is being 
forced upon them. Hence, it would seem as if, with 
the grain tonnage falling off,the roads ought to have 
found it possible to move an increased amount of other 
freight, and thus the loss in the grain tonnage be fully 
made good, with possibly an advantage, as far as 
revenues are concerned, in the fact that these other 
items of freight would be likely to carry better rates 
than the grain traffic, which has to be handled at very 
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low figures. It is also to be remembered that with-the 
rigid enforcement of the Inter-State Commerce Law, 
the rebates and other devices for granting concessions 
to favored shippers have been almost completely done 
away with, and that this constitutes another circum- 
stance that should go to swell the revenues of the roads. 

What, then, is the cause of the falling off in earnings 
at a time when, according to all the accounts, the 
volume of traffic is in excess of the ability of the roads 
to handle it? If the adverse reports were confined to 
some special road or section, the falling off might be 
considered as due to some special drawback or cir- 
cumstance—possibly only of temporary duration. 
As a matter of fact, it appears from the statement we 
give { >-day in our article on railroad earnings for the 
mont of November that no less than 21 out of 69 
roadv eontributing returns are obliged to report de- 
creas9s in earnings, though it is only proper to state 
that these decreases in most cases are of very small 
amount. We can think of no general influence to 
account for such a result except it be found in a state- 
ment which appears in the message submitted by 
President Roosevelt to Congress last week. We refer 
to that part of the message where the President is 
seeking to justify the new legislation of the present 
year. After asserting that all the new laws have al- 
ready justified their enactment, he adds: ‘The Inter- 
State commerce law, for instance, has rather amusingly 
falsified the predictions both of those who asserted 
that it would ruin the railroads and of those who as- 
serted that it did not go far enough and would accom- 
plish nothing. During the last five months the rail- 
roads have shown increased earnings and some of 
them unusual dividends, while during the same period 
the mere taking effect of the law has produced an un- 
precedented, a hitherto unheard of, number of volun- 
tary reductions in freights and fares by the railroads. 
Since the founding of the Commission there has never 
been a time of equal length in which anything like so 
many reduced tariffs have been put into effect. On 
August 27, for instance, two days before the new law 
went into effect, the Commission received notice of 
over 5,000 separate tariffs which represented reduc- 
tions from previous rates.”’ It is well known that 
the railroads are all the time making reductions in 
rates, particularly in the newer sections of the country, 
and it is quite likely that the reductions the present 
season have been more numerous than in previous 
years, the managers feeling that with secret rebates 
and other concessions in rates abolished they would 
be warranted in carrying the process of tariff reduc- 
tions further than before. But we think to most 
persons it will be news that the movement towards 
lower rates has been on such an extensive scale as 
indicated in the President’s remarks. If he is right 
in his statement, and in theimplication which it is in- 
tended to carry, that might furnish an explanation of 
the less favorable returns of earnings at a time when 
the roads are being overwhelmed with tonnage. 

If reductions in rates have been so extensive as to 
involve losses in gross earnings notwithstanding a 
growth in the volume of business, it would be a most 
unfortunate occurrence at this juncture, when the 


tendency of expenses from various causes is so strongly , 

P oe 
upward. It is well known that the Pennsylvania, 
Railroad recently made an increase of 10% in wages, ' 





that a number of other roads have already followed 
in its footsteps, and, we may suppose, that eventually 
all the roads in the country will be obliged to add 
further to the pay of their employees. At present, 
before the higher scale of wages has gone into effect, 
the returns are in many instances showing losses in 
net,even where gross earnings have recorded substan- 
tial increases. The roads in the South have been 
particularly conspicuous in this respect. We might 
refer, for illustration, to the return of the Southern 
Railway Company, submitted this week for the month 
of October. With $344,358 improvement in the gross 
for that month,this road shows $9,502 decrease in net. 
If we take the figures for the four months ending 
with October 31,the showing is yet more unfavorable, 
it appearing that with $1,301,835 increase in gross 
receipts,expenses have risen $1,769,833, producing a 
loss of $467 ,998 in the net. In this instance, however, 
the reasons for the unsatisfactory results are known 
and it appears they are more or less ephemeral in their 
nature; after the first of January a change for the 
better on this system of roads is looked for. We are 
told that congestion of traffic delayed by work on 
double-tracking is largely responsible for the heavy 
expenses and that the strike of the machinists has been 
another adverse influence. Plans are under way, 
begun by the late Mr. Spencer, which will keep the 
augmentation in expenses within more reasonable 
limits, thereby enabling the company to show im- 
proved net. The train schedules are to be lengthened, 
particularly in the case of passenger trains, thus saving 
the expense at present incurred by reason of constant 
delays. Furthermore, the number of divisions in the 
system is to be increased from fourteen to twenty- 
seven, with the result of affording better and more 
efficient superintendence. 

Announcement has come this week of the looked-for 
action of the Great Northern Railway Company in 
increasing its stock and a number of other companies 
have also made public plans for raising new capital so 
as to add to their facilities for handling traffic and 
provide increased accommodations to shippers. The 
Great Northern plan provides for the raising of 
$60,000,000 of cash through the sale at par of, $60,- 
000,000 new stock to the existingshareholders. Pay- 
ment for the subscriptions is to be extended over a 
period of sixteen months beginning with January 1907 
and terminating with April 1908. This will give the 
company the cash as needed from time to time. Ac- 
cording to the company’s circular the proceeds are 
to be used “to pay for additional equipment, for addi- 
tions to and improvements of existing lines and for 
acquisition, by purchase of their securities or other- 
wise, of such other lines as the directors may decide 
to be necessary to meet” the “public demand for in- 
creased and improved transportation facilities.” The 
Attorney-General of Minnesota has intimated that he 
intends to take steps to stop the proposed issue of 
stock. It would be a curious kind of jproceeding which 
would seek to prevent the company from spending 
$60,000,000 for the improvement of its lines. If the 
company sought to issue the stock as a bonus or 4 





gift, he might possibly be backed up by public senti- 
ment. The officials of the road, |owever, we are 
informed, are not at all disturbed by the threat. 
They feel that they are acting entirely within the law 
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and that the expenditure of such a large sum of money 
upon the property is fully warranted. The Northern 
Pacific will also issue a large amount of new stock. 
According to the announcement made late last night, 
the addition is to be $95,000,000. 

The Atchison Topeka & Santa Fe Co. has called a 
meeting of its shareholders for January 30 to vote on a 

roposition to increase the limit of the issue of common 
stock by $98,000,000, namely from $152,000 ,000 (with 
$101,955,500 outstanding) to $250,000,000, and also 
to create an issue of bonds for amount of $98,000,000, 
with the privilege of conversion into common stock. 
When these propositions shall have been approved 
by the shareholders, it is contemplated to offer to the 
shareholders for subscription approximately $25,- 
000,000 of the new stock or convertible bonds. The 
Norfolk & Western Ry. Co. is another company that 
is arranging to raise a large amount of new capital. 
Shareholders are offered at par $14,576,000 of an 
authorized issue of $34,000,000 convertible gold bonds. 
The bonds will carry the right of conversion into com- 
mon stock at par for ten years from June 1 1907. 
The Pittsburgh & Lake Erie Co., one of the properties 
in the New York Central system of roads, proposes to 
increase its stock from $10,000,000 to $30,000,000. 
This company at the same time announces an increase 
in its dividend distribution, a semi-annual payment 
of 6% having just been declared, as against previous 
semi-annual payments of 5%. In other words the 
rate of the dividend is increased from 10% to 12% 
per annum. Two of the Pennsylvania properties 
have also announced enlarged dividends this week. 
The Pittsburgh Cincinnati Chicago & St. Louis Ry. 
has declared a semi-annual payment of 2% on the 
common shares, raising these shares from a 3% to 
a 4% basis, and the Northern Central Ry. Co., in 
addition to the regular semi-annual dividend of 4%, 
has declared a stock dividend of 124%. 





Pig iron production in this country is being main- 
tained at unprecedentedly high figures and yet con- 
tinues to fall short of supplying the demand. Ac- 


last week unofficial or open market rates were 4 of 1% 
higher at London, Paris, Berlin and Frankfort. Dis- 
counts at London were affected by the demand for 
gold for shipment to Brazil, and other influences noted 
above. 

The striking feature of the statement of the New 
York Associated Banks last week was the decrease 
of $8,151,300 in reserve to $6,702,175 deficiency, the 
greatest deficit for the year; on September 8 $6,577 ,925 
deficiency was recorded. The loss in reserve last week 
was due to a decrease of $12,265,600 in cash, less a 
reduction of $4,114,300 in reserve requirements. 
Loans were contracted by $3,883,500 and deposits 
decreased $16,457,200. There were transfers this 
week of $500,000 through the Treasury to San Fran- 
cisco and of $150,000 to New Orleans; there was 
a shipment of $250,000 gold to Argentina. The banks 
are reported as having lost heavily to the Treasury 
during the week. 

Because of the threatened development of somewhat 
acute monetary tension, by reason of the above noted 
deficiency in reserve of the local banks and other 
reasons noted above, Secretary Shaw decided on Mon- 
day afternoon to make a further effort to relieve the 
situation,and on the following day he announced, as 
is elsewhere stated, that he would buy $10,000,000 
of the 4% bonds which will mature next July and 
also place $10,000,000 in designated depositories in 
the principal cities. This announcement, however, 
had only a sentimental effect upon our money market, 
for the reason that the amount of deposits allotted to 
banks in this city was only $1,500,000 and not more 
than $1,000,000 of the 4% bonds would be accepted 
|from any single institution. The measure of relief 
|was consequently uncertain, though it was felt 
{that the monetary conditions would be speedily 
|ameliorated by the disbursement of anticipated inter- 
‘est, amounting to $12,000,000, which would begin on 
| Saturday of this week, whereby a sufficient supply of 
|money to meet emergencies would be obtained. It 
| appearing on Wednesday, however, that there would 




































cording to the records compiled by the ‘‘Iron Age’’| be more or less delay in the distribution of the public 
of this city, the output in November was 2,187,665 | deposits and of the proceeds of the maturingbonds, 
tons, compared with the record figures of 2,196,808 | because of the requirement by the Treasury Depart- 
tons for October. This shows apparently a trifling; ment that applications for deposits and offerings of 
falling off, but it should be remembered that November | bonds should be made to Washington, a partial recov- 
contained only 30 days while October had 31. The | ery in call money rates occurred on that day and they 
rate of production in November was actually larger | were comparatively firm thereafter. Up to Friday 
than that for October, being 72,982 tons per day, as afternoon $2,700,000 public funds had been dis- 
against 70,865 tons. The steel companies as a rule| tributed to local and near-by depositories, through 
did not equal their production in October, the Pitts-| the New York Sub-Treasury, and while it was reported 
burgh district in particular showing a falling off, but | that offerings of all the $10,000,000 4% bonds had 
the so-called merchant furnaces made more iron in the | been made to the Department at Washington, no state- 
shorter month of November than in October, their|ment was given regarding the disbursement of the 
total being 776,315 tons, against 744,608 tons. The/ proceeds. It was then said, however, that the banks 














weekly capacity of the active furnaces, which on 
November 1 for the first time reached half a million 
tons (500,580 tons per week), is now up to 516,100 
tons. Adding 8,000 tons a month for the charcoal fur- 
naces, which are not included in these figures, the weekly 
rate of production represents a yearly output in the 


in thisfcity had furnished the pledges required for the 
reception of the $1,500,000 deposits allotted to them; 
and that so much of the quota assigned to other cities 
as was not taken would be given to New York deposi- 
taries, so "that possibly the new deposits here might 
amount to between four and five millions. It was 
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prodigious amount of 27,250,000 tons. Nevertheless also reported that payment for bonds purchased would 
iron in considerable quantities iscomingin from abroad. | be made by draft on the New York Sub-Tearsury 
‘unless otherwise requested. 

There was no change in official rates of discount by| Money on call, representing bankers’ balances, 
any of the European banks this week; compared with ! loaned at the Stock Exchange during the week at 28% 
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and at 4%, averaging about 12%; banks and trust | in London that more of the metal would be widened 
companies loaned at 4% as the minimum. On Mon-| were, however, allayed on the following day by the 
day loans were at 28% and at 6% with the bulk of | announcement of Treasury intervention for the relief 
the business at 25%. On Tuesday transactions were|of our market. It appeared to be evident that it 
at 13% and at 6% with the majority at 8%. On| would be unwise to make any further attempt to draw 
Wednesday loans were at 15% and at 6% with the | gold from London, especially while the Bank was re- 
bulk of the business at 10%. On Thursday transac-| sponding to heavy demands for the metal from South 
tions were at 16% and at 4% with the majority at 13%.| America; and therefore, though exchange rates 
On Friday loans were at 19% and at 8% with the bulk | later fell to extremely low figures, no advantage wag 
of the business at 16%. Time loans were firmly held| taken of the opportunity to import gold. There 
and few transactions were reported except for long| were negotiations of franc finance bills in moderate 
maturities. Quotations were 814% for sixty and 7% |amounts but very few sterling drafts. The market 
@8% for ninety days, 74% for four, and 644@/| was quite weak on Thursday, chiefly because of offer- 
7% for five to six months. Commercial paper was | ings of security bills. 
quoted nominally at 6@6'44% for sixty to ninety day On Saturday of last week the market declined sharply, 
endorsed bills receivable, 6@6144% for prime and and, compared with rates on the previous day, there 
644@7% for good four to six months’ single names; was a fall of 25 points in long to 4 79 @4 7925, of 20 
some local business was recorded but the amount was points in short to 4 8390@4 8495 and of 40 points in 
small and the buyers were chiefly trust companies. juan to 48450@4 8475. On Monday long de- 
‘clined 40 points to 4 7860@4 7865, short 40 points to 
The Bank of England rate of discount remains un- 4 8350@4 8365 and cables 30 points to 4 8440@4 8445. 
changed at 6%. The cable reports discounts of sixty On Tuesday there was a recovery and long rose 50 
to ninety day bank bills in London 534%. The open’ points to 4 7910@4 7925, short 40 points to 4 8390@ 
market rate at Paris is 3@34 % %, and at Berlin and 48395 and cables 35 points to 4 8475@4 8480. On 
Frankfort it is 534@574%. According to our special |Wednesday the market was weak, influenced by a 
cable from eaien the Bank of England lost £102,831 | pressure of security bills, and long fell 30 points to 
bullion during the week and held £32,799,035 at the 4 7880@4 7885, short 25 points to 4 8365@4 8370 
close of the week. Our correspondent further advises and cables 15 points to 4 8460@4 8465. On Thurs- 
us that while purchases in the open market were of | day there was a decline in long of 5 points to 4 7875@ 
important volume, they were more than offset by | 479, of 25 points in short to 4 8340@4 8350 and of 
rather free exports and shipments to the interior. | 30 points in cables to 4 8430@4 8450. The market 
The details of the movement into and out of the Bank | was heavy on Friday, and 25 points lower for long, 10 
were as follows: Imports, £590,000 (of which £51 ,000 | | points for short and 5 points for cables. 
eagles from Paris, £10,000 from South Afriea, £9,000 | The following shows daily posted rates for sterling 
from Australia and £520,000 bought in open market); | exchange by some of the leading drawers: 



































exports, £315,000 (of which £100,000 to South America | Fri..| _Mon., | Tues., | Wed., | Thurs. Fri., 
5 000 t tl C: d £210 000 t Ee ° t d hi Dec. — 10 | Dec. 11| Dec. 12|Dec. 13) Dec. i4 
£5, o the Lape an a1U, 0 Egypt), and ship- Brown {60 days|4 80 | go | 80 80 7934 794 
y ‘ ; ; 7 ; Bros. Oh cientich thine Sight..|4 8. 85 85 84 
ments of £378,000 net to the interior of Great Britain. | ,,.Brs- \ewatyels oe | «Sox | sou | so | so | 8 
i Eisnneeccannmut Sight..|4 86 85% 8544 85% 85 85 
Bavorth America...-\eignt’ |4 06 | 95 | 88 | 88 | 88 | 88 
: . . Nort merica.-.-- _ 
The foreign exchange market was active and iregu- | pan ank . P 60 daya|4 st | so | 80 | 90 | so | 8 
e CO ae Sight... 
lar this week, though generally lower. It was to &| canadian Bank 60 days|4 81 81 81 81 80% | 80% 
t extent ynsi to monet diti Honchaun teal }eoasysla so | go | 9 | 80 | 39%] 70% 
: s 4 eidelbach, Ickel- 
gre “a extent respc nsive to onetary conditions, emer & Go... Sieht"/4 9 80 es 83 east | su 
7 Azar ays 
rising when the indications seemed to point to ease REPRE nanan Sieht/4 83 | se | 8 ais | Bay 
; , ; chants’ ys 
and falling when there appeared to be little prospect | Meygants, Pax Sight 4 86 Bai | 8812 | s5i¢ | 85 























of a relaxation in monetary tension. A compara- 
tively large supply of cotton bills came upon the mar- 
ket early in the week, followed by drafts in consid- 
erable volume against securities which were reported 
to have been bought for European account, the pur- 
chases being encouraged by the low prices for the 
properties in our market resulting from liquidation. 
There was only a moderate demand, the firm rates for 
money making it more advantageous for bankers to 
employ their balances in loans than to buy exchange 


for remittance where such purchases could be deferred. Received by | Shipped by | Net Intertor 
Week ending Dec. 14 1906. N.Y. Banks.|N. Y. Banks. Movement. 


The market closed on Friday at4 7850@4 7875 for 
long, 4 8330@4 8340 for short and 4 8425@4 8435 
for cables. Commercial on banks 4 7790@4 78 and 
documents for payment 4 7744@4 78%. Cotton for 
payment 4 7714 @4 7734, cotton for acceptance 4 7790 
@4 78 and grain for payment 4 7834 @4 78%. 





The following gives the week’s movement of money 
to and from the interior by the New York banks: 




















bsence of support to the market and the pr 

The abse a PP ne > me p — OMPENEY ... 2. 2 cccceensyeesseses $10,119,000) $5,925,000/Gain $4,194,000 

of commodity and bankers’ bills carried rates for sight | Gold --------------------------- 1,306,000 989,000/Gain ‘317,000 
Total gold and legal tenders-.-...- eters $6,914,000) Gain $4,511,000 


sterling and for cable transfers to points well below 


those at which gold imports could be profitably made |“ with the Sub-Treasury operations the result is as 
were monetary conditions here normal and the market | ¢jiows: 




















for discounts in London such as to permit the with- 

: : : . | Net Change in 
drawal of gold for shipment hither without causing wes dene Oa. ee. | deen gut! | souk Hollings. 
derangement. On Monday there was an engagement | Bank's interior movement as above..| $11,425,000] $6,914. 000/Gain $4,511,000 

saa . in Sub-Treasury operations---.-.--.--- } SAU ESe, 26,600,000) Loss 1,000,000 
of $250,000 gold in London for export to New York ye 
Total gold and legal tenders......| $37, 025,000! $33,514, 514,00) Gai $3,511,000 


and this was regarded as an indication that American ; _ ea 


bankers would make an effort to resume gold importa- The following table indicates the amount of ian 
tions in volume. Apprehensions which were then felt! in the principal European banks: 
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Dec. 13 1906. , Dec. 14 1905. 
Silver. , oral. | Gold. | Silver. | 
— | a | £ | | £ | 








| £ | 
32,799,035) 32,550,415) 
+302) 
28,000 


, 322, 0, 
4,469,000 121,170,000|115,243,000 3,64 
d | 58,779 000) 12, 

















6,055,300, 12,658,000 
1,646,333 4,939,000 
8.760,000 


Tot. week 393 996,927 101 827,246 495,824,173 394,697,084 103,140,097 497,837,181 
Prev .week 393,336,295 101,944,172 495,280,467 395,112,326 103,556,766 498,669,092 














FRENCH MINISTRY AND THE CHURCH. 

There are several aspects from which the clash be- 
tween the French Government and the Vatican may 
be judged. Undoubtedly there is a wide feeling, even 
among people whose sympathies are not with the 


Roman Church, that the measures employed 


by the French authorities have been unduly severe.. 


There have been certain elements in the program of 
the Ministry which appear to work real hardship on 
innocent persons. Many people, even among those 
who approve the general action of the French Govern- 
ment, have revolted at the Government’s action in 
repudiating pensions which had been tacitly allotted 
as a right, to be enjoyed on retirement by priests al- 
ready advanced in years. The comment made on the 
seizure of property of the religious orders earlier in the 
year—namely, that the power of the State to over- 

_ ride vested property rights, which certainly in this 
country would have considered themselves safe from 
danger of confiscation, had been carried to great 
lengths—has some bearing on more recent develop- 
ments. In France itself, and in other than sec- 
tarian circles, there has been some sober discussion of 
the question whether the power asserted in the matter 
of church property may not hereafter be used, in line 
with this precedent, for the capture of other property, 
say of corporations. The basis, as we understand it, 
on which the action against the French church prop- 
erty was taken was that the Government revoked its 
license for these religious bodies to exist as a legal en- 
tity; then, taking the ground that the property in 
question no longer had an owner, the State proceeded 
to take possession of it. 

On the other hand, there are two conclusions not 
wholly unfavorable to the French Government’s atti- 
tude which are suggested by the events of the present 
week. One is that the Government plainly proposed 
an alternative to the clergy which was not an impossi- 
ble alternative for them to accept. Forbidden by the 
new law to celebrate public worship on the old status, 
the right was nevertheless offered for continuance of 
worship on petition to the State, under a general law 
authorizing public gatherings. That this offer was no 
mere pretense is shown by the fact that certain Catho- 
lic communities in France have accepted it. In the 
meantime, the directions of the Vatican to the French 
clergy, that the definite legislation of the French Depu- 
ties must not be respected, created a situation which 
no modern government could be expected to tolerate. 
Grant that the measures of the French Government 
may have been rough and may have involved a ques- 
tionable stretch of authority; nevertheless, they were 
Government measures, to be tested, if at all, in court. 
They certainly could not be properly left subject to 
direct counter instructions by a foreign Power. The 
question, in other words, was sharply defined ,whether 

the French clergy were French subjects and citizens, 





bound to obey the edicts of their Government, or 
whether they merely owed obedience and allegiance 
to some other government. 

A further consideration, to which this week’s events 
are bound to lead, is that the policy of the Vatican 
itself, in persisting on lines where persistence was 
bound to result in nothing, has been most unfortunate. 
It is one thing for a religious believer to go to martyr- 
dom when confronted with the alternative of aban- 
doning the faith or suffering at the hands of law; 
it is a very different thing to court legal interference 
and to appeal for public sympathy on the ground that 
a disputed principle not involving a creed or belief 
is at stake in the quarrel. In this direction it must 
be kept in mind that the measures against the Vatican 
have been sustained by three successive French Cabi- 
nets of the most varying sort. Sarrien was no less 
insistent on the change in the status of the clergy 
than was Rouvier, and Clemenceau merely occupies 
the position of both his predecessors. This, and the 
fact that the French press in general supports the 
Government’s attitude, is reasonably sure proof that 
the bulk of the French population approves and sup- 
ports the changes which the Ministry, by its present 
methods, is moving to bring about. 

Against this strong and unyielding position of the 
French Government and people, the Papacy is able to 
oppose nothing save feeble opposition, protest and ob- 
struction. In the end it would certainly seem that the 
Vatican is bound in all respects to lose; it will probably, 
as events political move in these days, lose more by rea- 
son of such obstruction than if a conciliatory policy had 
been adopted at the start. It is quite probable that 
the Vatican is governed as much by the spiritual con- 
ception of its powers as by the political conception. 
The difficulty lies in the fact that, in collision with a 
foreign government, the Papacy cannot, in the nature 
of things, assert its spiritual claim. The result of ob- 
stinate and untactful policy is very apt to be what 
it was in the case of Pius IX., who considered that he 
had properly met the aggressions of the Quirinal by 
asserting that he would never thereafter set foot on 
ground ouside the Vatican itself. The result was that 
the Pope became a voluntary prisoner, and that the 
new Italian Government was released from a real 


perplexity. 





NATIONAL BANKS AND LOANS ON FARM 
LANDS. 

We noted last week in our department devoted to 
Bank News the passage by the House of Representa- 
tives at Washington on the 5th, by a vote of 111 to 51 
(considerably more than two-thirds), of a bill per- 
mitting national banks to make loans on farm lands. 
At present they have no authority to take or make 
such loans and the enactment of the bill into law 
would therefore mean a departure in that respect— 
and an important departure. It should be distinctly 
understood that under the amendment referred to the 
privilege granted extends to farm lands only—not to 
land generally. Most of the daily papers have re- 
ferred to the bill as granting the right to make loans 
upon real estate as security. That is a mistake. 
The bill as originally introduced did contain these 
words, it providing that banks might loan on “‘un- 
encumbered real estate,”’ but the Committee on Bank- 
ing and Currenes ‘> rencrtine the bill recommended 
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that it be altered by the substitution of the words | {fMich'tarm lands securities: ‘Provided: further, That ejunicne be tnecated 
“farm lands” for “real estate,” and the bill was passed } {istruments of security on unencumbered farm innits cher ortaages or other 
in that shape. The action was deliberate, intentional; | ing, iscuing and circulating notes according 20 the provighage ne oe Dial 
. . ° ° But no association shall transact any business except such as is incidentai 
and thus we have the anomaly that in the estimation and necessarily preliminary to its organization, cunuPie ‘has been authorized 
. ‘ a ness of banking *’ 
of our national legislators it is deemed safe to allow The provision limiting loans to a ; - 
; : ; period of twelve 
the banks to invest their funds in loans secured by matte dean nail Sa tt 
farm property but not safe to permit loans secured by E . ama 'e SOUES tO eae. 1h-Gip 
city property. “ng . metho mr i py a ythson _ 
: at ee we . erefo 
ain intintin i 8 init oer thee arrewoul not grant he ee denied Tne 
House was highly setenetienr It is not ordinarily it was stated, there was -nothing in the measure to 
considered good banking practice on the part of a sala “on rove of the lean. . Hie Fine said there 
: : : was no prohibition of a renewal. With each renewal, 
mercantile bank to make investments in loans of that however, the matter would haveto be begun de novo. 
description. The reason is that the deposits of com- Answering a question, he said he did not see how 
mercial banks are subject to call on demand and real borrower and lender could agree to a renewal before- 
x: fag ed pga Baev are Page Ano Bg hase hand under the law. But a new application could 
at any ins The objection pow with equal ram undoubtedly be made and if the directors, or a majority 
and perhaps even more strongly to farm lands than ial orgs praise age i gc of a new loan, 
to city property. This makes the discrimination pare gs “re = ™ * — STORER, Ne a ad 
: J obstacle in the bill to this being done. Mr. Prince 
against city property all the more noteworthy. In put the matter in this ingenious way: 
the discussions considerable stress was laid upon this|" _, Sa sane he thine he: tie: Remand niet s 
fact and no really adequate reason for the distinction it, but = lm come in, and if he has wonton 
was offered except that a sort of dread seems to have! the paying of his interest, in the payment of his taxes, 
existed that Wall Street and the financial community | if there are no incumbrances upon the farm at the 
might make an improper use of the privilege in case | time he obtained the first loan, if there are no judg- 
it was extended so as to apply to city real estate. | ments against the land, and if the directors know he 
Mr. Prince, of Illinois, who had charge of the bill, | 8 ving within his means,and he has met his obliga- 
, <a ater tions, pray tell me what objection there would be to 
when asked the reason for limiting the real estate upon | him making an application for an additional or a new 
which loans might be made to farm lands, said:|loan? But under the law the directors cannot agree 
“The object of that was to place it so that exploiters | in advance as to what they shall do.” 
in laying out city property might not obtain funds} This matter is of some importance because under 
from the bank, and the purpose was to make it for such operation of the law loans could be extended 
farm lands exclusively, so that the people in the farm | indefinitely,and if the bank got stuck with bad loans 
settlements of our country in the West and in the they could be carried on the books year after year as 
South might have an opportunity to obtain money ' assets for their full value, when, perhaps, they were 
upon their farm lands.” This brought from Mr. | worth only three-quarters or possibly only one-half 
Olmsted of Pennsylvania the very proper retort that/the original amount of the loan. In the end, of 
a city lot with a building on it, loaned to 50% of the! course, disaster would result. The strongest points 
value of the ground exclusively (the limits in the bill), made against the bill were that real estate loans are 
would be better than farm security. ‘not proper investments for mercantile banks, whether 
As concerns the provisions of the bill, if loans upon | they cover city property or farm lands. Mr. Gillespie, 
real estate are to be permitted at all, the safeguards ! of Texas, made some telling arguments against the 
and restrictions imposed would appear to be about as | proposal. He regarded it as a dangerous principle 
strong “as could jbe expected. Loans are to be, that the capital of national banks should be allowed 
allowed only on unencumbered farm lands worth, to be tied up in real estate security. He did not 
exclusive of ,buildings, on a conservative market’ believe there was much benefit in the bill for the 
valuation, double the amount of the loan thereon.!farmer. The latter does not want a loan for twelve 
Not more than 25% of the capital and surplus is at! months. He does not want the high rate of interest 
any time to be invested in such farm land securities. , such short loans would be apt to carry. He believed 
Furthermore, applications for such loans must be) the bill violated sound principle when it provided 
made in writing and approved in writing by a majority | that the banking funds that are the current funds of 
of the Board of Directors. Finally, the loans are not \ the country, resting temporarily in the banks to answer 
to be for a longer period than twelve months. The!the needs of commerce, were to be tied up in real 
bill is an amendment of Section 5136 of the Revised ! estate securities. The world’s experience in banking 














Statutes of the United States,and we print it herewith proves that twelve months is toolonga time for such 
in full. We indicate the new part to be inserted in the! eyrrent funds to be tied up. Thirty, sixty, ninety 
existing law by printing the added words in italic type. ! and one hundred and twenty days are the limits sound 

An Act to amend Section 5136 of the Revised Statutes of the United | judgment fixes. Mercantile banks are liable to be 
er. panne Ry — Ry ~ omeepaae OF make loans on farm h 4 d ai 
4nds as 8 y. i nm ng e amount Of such loans. = 

Bett — by the Senate — ome of Represe weg BA ayy States called upon to respond to the demand of t eir epo 
of America in Congress assembled, That the seventh sub-division of secti 4 ; 

S130 of the Revised Statutes ‘of the United States be, vision of section | tors. Quick, live assets must be the rule. Another 
nereby, amended to read as follows: . 

Seventh. To exercise by its board of directors or duly authorized officers | Opponent of the measure pointed out that real estate 
or agents, subject to law, all such incidental powers as shall be necessary | *,° . t 
to carry on the business of banking; by discounting and negotiating promis- | securities had never been considered a ready asset, 
sory notes, drafts, bills of exchange, and other evidences of debt; by receiv- - 7 ‘ 2 . . = 
ing deposits; by buying and selling exchange, coin and bullion; by loaning speedily convertible in time of financial stringency to 
money on — some: by poaning mare ane ae. aon — x i d d 
evidences of debt, secured by mortgages or other instruments of security on 
unencumbered farm ne eae in fee yr ptt tg or District where meet pressing eman: ae 
such association ts located, w , exclusive of buildings, on a conservative i ] 
oe a —_“ the oon ts 2 A loan thereon: ; Pro- Congressman Hill, of Connecticut, opposed the prop 
vided, That any suc oan on farm lands security shall not be fora longer a2 = “ 
ier 'tnan tuclte ‘months: Provided, however, That not more than 2% OSition with perhaps more vehemence than any other 
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speaker. He looked upon it as an entering wedge for 
the destruction of the national banking system; not THE INCREASING MINERAL PRODUCTION OF 
only that, but he thought it would be a panic breeder THE UNITED STATES. 
for the United States: He said that the history of | The United States Geological Survey has just fur- 
the world from the organization of banking had demon-|nished its customary elaborate tabular statement 
strated that loans upon real estate by commercial | showing the mineral production of the United States 
banks were unsound and unsafe. He laid it down as| for the calendar year 1905, in comparison with the 
a fundamental proposition that no bank could receive | corresponding items and totals for the years preced- 
deposits payable on demand and make real estate|ing. It will be no surprise to hear that the total far 
loans with them. The financial system of the country | exceeds that of any previous year, for continued 
is so constituted that there are distinct classes of | growth and expansion have been the feature in every 
financial institutions that are able to make loans on} branch of the country’s industries. No doubt, how- 
real estate. Savings banks can do it, State banks | ever, to most persons the magnitude to which the total 
(in many cases) can do it, insurance companies can | has risen, through the recent large additions year by 
do it, and individuals can do it. But the national} year, will come as a sort of revelation. In brief, the 
banking system was organized on a different basis. | Geological Survey places the value of the mineral pro- 
It embodies a commercial system of banks that should | duction of the country for the last calendar year at 
not loan on anything except liquid assets. $1,623,877 ,127. Of course, as compared with the 

In the course of his remarks Mr. Hill made reference | value of the country’s agricultural products, this ag- 
to another circumstance the consideration of which | gregate even now, after its wonderful increase, will 
it is certainly not well to ignore at this juncture. He appear small. For instance, in his tenth annual re- 
said that if the recommendation of the committee of port, just submitted, the Secretary of Agriculture, 
the American Bankers Association—not a New York Mr. James Wilson, estimates the value of the farm 

Wall Street committee, but a committee from all over products for 1906 at $6,800,000,000, this being an 
the country—is concurred in, Congress will soon have ' increase as compared with 1905 of $500,000 ,000. 
the privilege of voting for a proposition to increase} But the two classes of products hardly furnish a 
bank circulation by about $200,000,000. Mr. Hill fair basis for comparison. Agricultural products, 
meant by this that under the plan of currency reform after they have been harvested and garnered, require 
agreed upon between the committee of the Bankers’ comparatively slight further treatment before they 
Association and the Chamber of Commerce Currency go to the consumer in their finished form as articles of 
Committee, the banks are to be allowed to issue food. But the mineral products lie at the basis of our 
additional circulation equal to 40% of their bond-; whole manufacturing and industrial activity. They 
secured notes, but not exceeding 25% of the capital, constitute only the first step in a whole series of opera- 
and based only upon the assets of the institutions. tions. So far as they comprise items like coal, they 
He urged that to pass such a measure and at the same _ furnish of course merely the fuel needed—without which, 
time allow the banks to make loans on real estate was , however, civilization in its present form could scarcely 
tantamount to making farm loans the security for the be maintained; these articles of fuel are much like 
proposed asset or credit currency. most of the agricultural products in being available 

There is another objection that might be urged for consumptive wants just as they come out of the 
against entering upon the experiment of real estate ground. In general, though, the items that go to 
loans at this time, but which was not at all referred to form the mineral total are such as are worked up 
in the discussion before the House. The moment for | in many different shapes and go through a multiplicity 
such loans is rather inopportune. An extensive specu- ‘of processes (taking on new value and giving added 
lation in land has been in progress for some time employment to the mechanic and the laborer with 
nearly all over the country, and real estate values in | ‘each additional operation) before they reach their final 
many cases as a result are very much inflated. At ' state as articles of utility and comfort. Take for ex- 
such a period investments in real estate security would | ample pig iron, which forms one of the very large items 
be attended with greater danger than at other times. | in the total of mineral production. David T. Day, the 

To be sure, the bill, as already pointed out, contains | 'Chief of Division of Mining and Mineral Resources, 

restrictions against excessive loans—the property must | under whose auspices these figures are compiled, gives 

be worth double the amount of the loan thereon ex- | the output of pig iron for 1905 at 22,992,380 tons 
clusive of buildings and not more than 25% of capital | (these being Mr. James M. Swank’s figures), and he 

and surplus may be invested in such farm land securi- | makes the value of this pig iron production $382 ,450,- 
ties. This would minimize the amount of loss but the 000. This is stated to be the spot value, by which is 

chance of loss could not even then be entirely escaped, | meant the value at the point of production. It will 

and obviously the possibility of loss would be immense- | be seen that the average is less than $17 a ton. But 
ly greater with loans made when landed property is | pig iron in its crude state possesses comparatively little 
on a high basis of values than when it is on a low basis. | utility. The great bulk of it is converted into steel or 

The condition that the property must be worth double | subjected to other processes and manipulation, and 

the amount of the loan might provide an ample margin | when it finally appears in the shape of finished articles 

of safety in normal times, but where, as has happened | of iron or steel, it has a value many times that of the 
in many instances within the last few years, property | pig metal. Hence, when it is recorded that the mineral 
has risen to three, four or five times its former value | production of the country for 1905 reached a total of 

(or even more) as a result of the high prices and great | $1,623,000,000, we get merely an inkling of the devel- 

prosperity whichfthe farming industry has enjoyed in| oping process which this output starts in mo 

common with all other industries, the risk of a severe | tion—the gradually widening circle of activity which 
shrinkage in values is correspondingly increased. it creates 
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There is still another thought which this large total 
of mineral production brings to mind. It is this, 
that the notion that crops and other agricultural pro- 
duce are the only valuable thing provided by the soil 
or taken out of the earth is a decidedly mistaken one. 
Obviously, except for the bounties of nature life could 
not be sustained. And if the toil of those engaged 
in agriculture did not bring abundant reward, all effort 
would bein vain. But it is equally true that the wants 
of man have risen above the mere demand for food and 
clothing, or to sustain simply an existence; and with- 
out the things taken out of the earth through the 
quarry and the mine, human development, if it could 
be maintained at all, would lapse back into the primi- 
tive stage. Thus, in the broad aspect, the growth in 
mineral production represents the country’s advance 
and progress in an industrial sense. And the fact that 
the soil is yielding to the uses of man substances of 
such steadily increasing magnitude is the fact of most 
significance brought out by the compilations of the 
Geological Survey. 

Note how striking the expansion has been within 
a comparatively short period. Even contrasted with 
the year immediately preceding (the calendar year 
1904) the addition is $263,000,000. Going back no 
further than 1897 we find that in that period of twelve 
months the value of the mineral products was but 
$646 ,992,582. In the eight years to 1905, therefore, 
there was an addition of almost 1,000 million dollars, 
the total having risen over 150%4—which reflects the 
country’s wonderful expansion in material prosperity 
during this short time. The mineral productions are 
divided into two classes, the metallic and the non- 
metallic. In the metallic the increase since 1897 has 
been from $265,209,975 to $702,453,108 and in the 
non-metallic from $380,782,607 to $921,024,019. 
Time was when the precious metals formed the bulk 
of the value of the metallic products. In the late year 
gold and silver combined represented only $122,402,- 
683, or considerably less than copper, and hardly one- 
third the value of pig iron. The output of copper is 
given as no less than 901,907,843 pounds, with a value 
of $139,795,716—and this, it will be observed, at a 
comparatively low price for the metal, namely 16 
cents. At present copper commands in the market 
22 or 23 centsa pound. The output of this metal has 
nearly doubled since 1896, when the product was 
460,061,430 pounds; the price at that time was less 
than 11 cents a pound, making the value of the year’s 
product only $49,456,603. In the great increase in 
price here shown, however, copper, as is known, occu- 
pies an exceptional position. The value of the pig 
iron output for 1905 at $382,450,000 compares with 
only $90,250,000 in 1896. The quantity produced 
in the interval has risen from 8,623,127 tons to 22,- 
992,380 tons. Even our lead product in 1905 had a 
value of $28,690,000 and the zine product a value of 

$24,054,182. 

In the non-metallic division, the largest item, of 
course, is coal. The value of the bituminous coal pro- 
duct is given as $334,877 ,963 and of the Pennsylvania 
anthracite product $141,879,000, making together 
$476,756,963, which compares with $196,640,166 in 
1896. In quantity the product was 384,598 ,643 tons, 
as against 186,163,563 tons in 1896, showing that in 


now far in excess of that of the United Kingdom, 
What an enormous item of freight to the railroads this 
384,000,000 tons production of coal in the United 
States forms! It will be noticed, too, that the values 
are on a very low basis, only about $2 a ton for anthra- 
cite and but $1.06 for bituminous coal. But these 
figures represent simply the value of the coal at the 
mouth of the mine. As everyone knows, when the 
transportation charge to the point of consumption 
and the cost of handling are added, the price is very 
materially increased. For instance, the retail price of 
hard coal for family use in this city is to-day $6.50 for 
the short ton (2,000 pounds), as against the $2.00 at 
which the coal is valued for the long ton (2,240 
pounds) at the mine. 

Petroleum is another important item in the non- 
metallic products. Here the increase in output has 
been from 60,960,361 barrels in 1896 to 134,717,580 
barrels in 1905, an augmentation of considerably more 
than 100%. In the values, however, the increase 
has been less than 50%—from $58,518,709 to $84,- 
157 ,399—owing to a great decline in price. The 
natural gas product is not reported in volume but in 
values; an increase from $13,002,512 in 1896 to $41,- 
562,855 is recorded. Another noteworthy item is the 
clay products. It will be news to most persons to hear 
that these clay products had a value in 1905 of close 
to 150 million dollars—$149,697,188. In 1896 the 
value was only $63,110,408. The output of cement 
in the nine years has risen from 9,513,473 barrels to 
40,102,308 barrels, and the value from $6,473,213 to 
$35,931,533. The stone quarried in 1905 had a value 
of $63,798,748, as against only $23,965,229 in 1896. 
Thus in every direction there has been striking ex- 
pansion and the figures furnish new testimony to the 
advance which the country has made in its industrial 
development. 








BRITISH INCOME AND INHERITANCE TAXES. 
The special Parliamentary committee appointed to 
inquire into the practicability of graduating the income 
tax and differentiating for tax purposes between per- 
manent and precarious incomes have made their re- 
port. A wide range was given to the term “practica- 
bility,” and the committee felt called upon to approach 
the subject from the viewpoint of practical working, 
having regard to expediency and comparative yield. 
The tax being already graduated by abatement as to 
incomes not over £700, it remained to consider whether 
graduation could be made universal or extended, and, 
if so, by what means and how far the extension could 
be carried without prejudice to results. 
If the entire tax were to be collected directly from 
each person on his own declaration of income, gradua- 
tion could be easily arranged; but this would require 
abandonment of what is known as “collection at the 
source,” by which we understand a levy made upon 
interest or dividends prior to their distribution. At 
present, about two-thirds of the tax is collected before 
the income reaches the person owning it and without 
any questions about ownership being raised. Direct 
personal assessment was abandoned about a century 
ago and collection at the source was substituted, re- 
sulting in nearly doubling the yield immediately; in 
1803 a 5% tax collected at the source produced very 
nearly as much as did a 10% tax in 1801, when the 





the nine years the output has considerably more than 
doubled. The coal product of the United States is 


assessment and collection was direct from each { person. 
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The committee, therefore, conclude that the direct 
form is not expedient or desirable as a revenue means, 
and therefore not “practicable.” 

A second graduation method proposed is the super- 
tax, being a supplemental one put on certain indi- 
yiduals by direct assessment, the prominent proposi- 

tion being that the graduated extra be put on incomes 
of £5,000 or more. This would require a full statement 
of individual net income from all persons coming 
within the class; and while it is true that some 
700,000 persons now make a declaration because they 
have incomes not over £700 and desire the abatement 
allowed on such incomes, getting information which is 
to cause an increase of the demanded tax is quite 
another thing from getting it in order to procure an 
abatement, and difficulty would surely arise. Still, 
the committee think the searching powers of the law 
and its deterring penalties are sufficient to make the 
discovery, hence that a super-tax on the larger in- 
comes is practicable; but they confess themselves 
unable to give a completely logical and satisfactory 
definition of earned as distinguished from unearned 
income, the rough distinction being that traders’ 
profits are regarded as earned and the yield from 
investments as unearned. 

The bearing of the death duties (what we should 
eall inheritance taxes) upon the graduation and 
differentiation of the income tax is considered at- some 
length, and calculations are submitted to show what 
rate of tax paid annually during life on the income 
from property would be equivalent to the death duties 
paid on that property. These calculations are believed 
to show that if the income tax and the death duties 
are regarded together as a form of income tax, there is 
already a very substantial graduation of tax on in- 
comes derived from large estates, and also a differen- 
tiation between large incomes derived from personal 
exertions and those derived from inherited property. 

The committee conclude that graduation by extend- 
ing the existing system of abatements is practicable 
but could not satisfactorily be applied to all incomes 
from highest to lowest; that graduation by a super- 
tax is practicable, and that personal declaration would 
be practicable in case of incomes of £5,000 and up- 
wards; that abandonment of collection at the source 
would be inexpedient; that differentiation between 
earned and unearned income is practicable, especially 
if it is limited to earned incomes of not over £3,000, 
and effect is given by charging a lower rate on those; 
that a compulsory personal declaration is expedient 
and would do much to prevent the present prevailing 
evasion and avoidance. 

This report has some collateral interest for us in 
view of recent suggestions and the manifest disposi- 
tion to regard the rights of property as somehow or 
other weakening as soon as the total reaches a limit 
Which has not yet been definitely named. 








RAILROAD GROSS EARNINGS FOR NOVEMBER. 

There are some indications of a change in the char- 
acter of the returns of railroad earnings. At all 
events, our early compilations for the month of No- 
vember, which we present to-day, show a much smaller 
improvement both in ratio and amount than any 
recent return for some time past. Not only that, 
but quite a number of the roads actually report de- 


it is to be prolonged the future must determine—may 
be ascribed to the shrinkage in the grain movement. 
With such bounteous harvests as have been gathered 
the present season, this falling off in the grain move- 
ment has come as a decided surprise. But with busi- 
ness so tremendously active and practically every road 
in the country reporting that it is being offered more 
freight than it can handle, one would imagine that 
any loss in the grain movement would be more than 
made good by gains in other items of freight. 

It must be remembered also that in one section of 
the country, namely the South, the roads have had 
special advantages this year in addition to the benefits 
arising from the continued activity and prosperity of 
trade. We refer to the fact that the cotton move- 
ment has run considerably heavier than last year and 
to the further fact that a number of the roads in that 
part of the country are comparing with heavily dimin- 
ished earnings last year, the yellow fever quarantines 
at that time having served to curtail the traffic and 
revenues of such roads. This year there has been no 
impediment of that kind to railroad traffic, making it 
possible to regain the loss on that account sustained 
in 1905. 

Our statement comprises altogether 69 roads or 
systems, covering 97,240 miles of road in 1906. On 
these the increase for the month, as compared with 
1905, reaches $3,869,666, or only 4.65%. The bulk 
of this increase, too, is supplied by about half a dozen 
large systems. Moreover, as bearing out what was 
said above with reference to the number of roads which 
have suffered a falling off in their revenues, it should 
be noted that out of the whole 69 roads no less than 21 
are distinguished in that way—that is, have decreases. 
One circumstance affecting the comparison, however, 
should be borne in mind. Allowing for the fact that 
in the yellow fever districts some considerable losses 
in earnings were shown last year, it nevertheless re- 
mains true that earnings in 1905, treating the roads 
collectively, were strikingly good. The significance 
of this statement lies in the fact that it shows that 
comparison is with very heavy earnings Ina measure 
this has been the case in practically every month of 
1906 ,but the remark applies with special force to the 
exhibit for November. In any event, it is indisputable 
that the November figures prior to 1906 showed very 
large gains in ratio and amount alike for a great many 
years past. Corroboration will be found in the fol- 
lowing statement, furnishing a summary of the No- 
vember results for the last ten years. 













































Mileage. | Gross Earnings. 
November. } Increase (+) 
Year | Year | In- | Year ' Year or 
Given. tom cre'se| Given. Preceding. Decrease (—). 
Year. Roads| Miles. | Miles. | %o | $ | $ $ I 
1896 ..-. "7122 | 89, = 89,214 0. 81) 39,415,623 44,188,179! —4,772,556) 10.79 79 
1897 ...-| 126 | 96,391) 95,103) 1.35, 50,213,481 41,517,497) +8,695,984) [20- 94 
1898 ....| 114 | 89,367) 88,235) 1.28) 47,777,989 = —_ 778| +1,944,211) 4.24 
1899 -..-| 117 | 98, 684) 96,967) 1.77, 59,800,183 49,899) $5i60.284 10.43 
1900 .. 105 | 97,494) 94,059] 3.65) 59,169,448 By. "853, 427| +1.316,021 2.28 
1901 -..-| 100 |103, rH 101,924| 1.50) 68,966,766) 61.260, 137| +7.706,629| 12.58 
1902...-| 74 | 90.1 88,2. 51) 2.10 = = ,087; 57,983,250) +4,039,837) 6.96 
1903 ..--| 70 | 86, 142 84,573) 2.56) 0,508) 57,887,073) +2,333,435) 4.03 
1904 .. 68 | 84,002) 82,427) 1.91) 83 "536 601) 57,818,885, +5,717,716) 9.88 
1905-..--; 55 | 83.677) 81. 709| 2. 41) 71,044,232) 65,109,098) + 5,935,134) 9.11 
1906 -.- 69 | 97,240) 94,861| 2.51| 87,1 83,2 +3,869,666) 4.65 
| 
Jan. 1 |1o No\v. yo | 
1896 ....| 116 | 88,629) 87, 9071 0-32 411 +6,987,613) 1.72 
1897 -.--| 119 | 95. 130 93,873) 1.36) | +26,767,.279| 6.09 
1898 ....| 114 | 89,367) 88,235) 1.28 | +37.930,434) 8.94 
1899 ....| 110 | 96,867 95,172) Pis422421 9.46 
1900 ...-| 103 | 96,630 195) 786,825) 9.72 
1901....| 93 (102,492 100,995) 4) +67,973,091/11.15 
1902 ...-| 74 | 90.1 88,251 46,893 8.12 
1903 ---.| 70 | 86,742) 84,573) +62,765,940|10.88 
1904-...-| 67 | 83,968 82,393) +7 542) 1.15 
1905 ..- 55 | 83.677| 81, r+ 2.41 +47,114,.745| 7.52 
1906....| 69 | 97,240) 94.86 1 2.51 10. 587 |13.29 














creases. No doubt this unfavorable turn—whether 





Note.—Neither the SE 2 Se aetna Ge ates eae 6g 
the anthracite coal roads are included in this tabie. 
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As to the chowing for the separate roads, it is note- 
worthy that the Northern Pacific and the Great North- 
ern are both among those which record diminished 
earnings this time. 
Pacific is quite considerable, reaching $268,685, while 
that on the Great Northern amounts to only $97,732. 
The Minneapolis & St. Louis in the same section 
also has a decrease—$35,877. 
minor roads in the Middle West reveal the same char- 
acteristic, the Peoria & Eastern reporting $58,271 
loss, the Lake Erie & Western $56,152 and the Detroit 
Toledo & Ironton $41,613. As a class, Southwestern 
roads would appear to have done better than any 
other, the increases there being large and general. 
Certain of the trunk lines, and notably the N. Y. 
Central, the Baltimore & Ohio and the Grand Trunk 
(the Pennsylvania and many other prominent sys- 
tems never submitting figures in time for our prelim- 
inary compilations), are also able to show quite con- 
siderable improvement. In the table we now present 
indicate all changes on the separate roads, 








we 
whether gains or losses, for amounts in excess of 
$30,000. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN NOVEMBER. 

Increases. Increases. 

Canadian Pacific $495,000; Minn St Paul &SSt M_.. $51,433 

Y¥ Cent & Hudson River 448,553 Pittsburgh & Lake Erle- 48,732 
Louisville & Nashville -- 406,710, Southern Railway 47,381 
Mo Kansas & Texas . 367,136 Cinc N O & Texas Pacific. y41,577 
Baltimore & Ohio ....--. 334,581 Wheeling & Lake Erie__- -- 40,513 
Grand Trunk (4 roads) - 314,654  IllinoisCentral ....-..-.. - 30,210 
Mo Pacific (2 roads) - - - - 299 ,000 — —— 
Texas & Pacific.-. Soa 242,336 Total (27 roads) --.._.-.$4,256,062 
Michigan Central - - - - 184,274 Decreases. 
Canadian Northern. --. 174,900 Northern Pacific 268,685 
Wabash a 158,120 Gt Northern System (2 rds) 97,782 
Internat & Gt Northern 155,000, Peoria & Eastern. - 58,271 





St Louis South Western 124,949 Lake Erie & Western-.---- 56,152 
Colorado & Southern. 90,136 Detroit Toledo & Ironton. 41,613 
Western Maryland 78,879 Minneapolis & St Louis--- 35 877 
pave & Rio Grande. 69 500 inioke 

Y Chic & St Louls _- 52,488 Total (7 roads) -.....-- $558,380 





Yy These figures are for three weeks only; fourth week not yet reported. 

We have adverted above to the falling off in the 
grain movement. The loss extended to every one of 
the important cereals and to practically all of the 
primary markets. In the case of wheat, the receipts 
at Minneapolis for the four weeks ending Dec. 1 were 
only 7,838,900 bushels, against 11,436,440 bushels in 
1905, while at Chicago they were but 1,616,683 
bushels, against 4,188,380 bushels. At the Western 
primary markets as a whole the receipts were 24,003,- 
729 bushels, as against 29,622,288 bushels. Of corn, 
the deliveries were 12,364,324 bushels, against 16,- 


480,758 bushels; of oats, 15,704,903 bushels, against | — 
16,556,545; of barley, 8,829,749 bushels, against 
10,685,685, and of rye, 950,013, against]1,055, 268 |B 


bushels. 
liveries for the four weeks in 1906 are found to have 
been 61,852,718 bushels, against 74,400,544 bushels 
for the same four weeks of 1905, showing therefore a 
loss of over 124% million bushels. The grain move- 
ment in detail in our usual form is set out in the fol- 


lowing. 
WESTERN FLOUR AND GRAIN RECEIPTS. | 
Four weeks 
Ending Flour, Wheat, Corn, Oats, Barley, Rye, | 
Dec. 1. (bbis.) (bush.) (bush.) (oush.) (bush.) (bush. | 
Four weeks | 
Chicago -- | 
1906 - - - - 742,629 1,616,683 6,060,485 6,800,983 2,297,284 273,890 | 
1905. - 817,855 4,188,380 7,615,753 8,158,550 4,156,066 401,811 | 
M thoaukee— 
1906... . 332,975 998,133 147,100 921,550 2,541,700 197,700 
1905. -... 292,700 674,080 229,900 795,700 2,209,300 116,400 
St. Louis— 
1906. ... 232,725 1,333,306 1,601,295 2,297,600 258,700 61,441 | 
1905..-. 223,595 1,558,880 1,734,880 1,539,000 498,750 94,026 | 
Toledo — } 
1906.... <ccce< 310,250 578,000 OF. ii 6,600 | 
Dimes, .teeace 304,560 1,314,000 255,500 asia 39,200 | 
Detrott— 
1906... 10,600 295.278 571,699 nn ~~ sain  edeiene 
1905. -.-.-. 23,300 306.742 440,324 Sea 6.) ecesee ace 
Cleveland — 
1906. .--. 6.669 87,595 945,224 569,193 SF 
1905-.-.-.. 5,709 38,804 1,145,891 533,139 14,762 ...... 
Peoria — 
em 1906 ~ 49,950 50,700 1,317,600 778,000 274,000 35,000 


156,950 43,200 ~ 1,864,000 737,500 








i 
“Se ns Wheat C 
nding our, . ‘orn Oats, Bart 
Dec. 1. (bbis.) (bush.) (bush.} usr.) “Quah — adt¥e- 
Duluth— ». 
1906.... 514,900 8,754,884 4,441 — 368,885 2,057, 
. North 1905.... 743,000 8,632,302 -...-. 1,167,490 L577 217 ae 
alline J Minneapolis— 
The falling off on the Northern | Migyyrele— 7,838,900 218,480 2,769,510 1,386,720 270,399 
Segoe 11,436,440 _ 213,610 2,705,020 1,344,990 296,960 
Kansas City— 
1906--.. -..--. 2,718,000 920,000 469,200 
kas.) hankin 2:441,000 1,922,400 398,400 
Total of all— 
. 1906.--. 1,890,448 24,003,729 12,364,324 15,704,903 8,829, 
Then a number of | 905.272 2'263/109 2956221288 16480.758 16.556.545 10, {685,688 1.005.048 


Jan. | to 
Dec. 1. 





1906.... 8,222,785 26,163,224 90,687,797 83,984,249 18,184,469 1,816 493 

1905.--- 7,329,605 25,931,790 100,744,582 84,821,159 25,432,953 2,186,449 
Milwaukee— 

1906.-.. 2,736,040 6,814,386 5,453,250 9,489,550 15,787,200 1,021,100 

1905... 2,328,650 6,712,960 2,670,500 - 7,672,900 14,771,851 830 
St. Louis— ‘ 

906..-. 2,152,997 16,416,785 27,224,345 26,283,570 2,354,600 456,555 

1905...- 2,339,600 19,262,973 15,018,510 17,324,240 2,377,662 696.647 
Toledo— 

1906. -.-- 600 4,454,450 6,257,200 8,602,260 4,140 223,740 

Bass aascde 4,349,560 7,474,850 10,556,900 9,450 413100 
Detroit— 

1906.... 244,280 1,911,221 5,584,223 3,564,313 -......  .... 

1905.--- 262,950 1,653,184 5,183,431 3,162,479 eeneea | eas 
Cleveland— 

1906.... 75,803 1,846,348 5,765,028 7,106,487 260,114.22. 

1905. .-- 45,995 979,032 8,092,099 9,140,354 90,968 ...... 
Peoria— 

1906.... 1,101,800 1,145,150 13,088,000 17,610,800 2,575,500 339,000 

1905...- 865,850 909,000 13,102,800 9,951,400 2,054,800 259,709 
Duluth— 

1906.... 4,605,340 37,886,488 163,124 8,307,375 8,936,108 542,119 

1905.-.. 3,983,900 27,616,858 261,058 8,731,220 8,875,512 493,835 
= 

ies  endaan 71,293,510 3,331,220 21,396,190 9,725,958 1,330,024 

1903. ee a eee 78,114,785 3,672,071 22,271,990 12,477,650 1,480,383 
Kansas City— 

Piivece ° eessce 33,742,000 13,478,400 5,267,200 -.-... -..... 

Kan adunen 35,369,700 15,176,100 4,672,400 -.---.  -..... 
Total of al— 


1906. --.19,139,645 201,673,562 171,032,587 191,611,994 57,828,089 5,729,031 
1905-.---17.156.550 200,899,842 171,396,001 178,005,042 66,090,846 6,360,703 


It remains to be added that Western roads also 
sustained a large falling off in theirlive-stock freight. 
The receipts of sheep at the six principal Western 
markets—Chicago, Kansas City, Omaha, St. Louis, 
St. Joseph and Sioux City—increased a little, being 
924,800 head, against 832,000 head; but the receipts 
of cattle were only 868,800 head, against 871,700, 
and of hogs but 1,305,600 head, against 1,684,300. 

The cotton movement in the South, as already 
stated, was larger than that of a year ago. The ship- 
ments overland were 236,000 bales, against 188,324, 
and the receipts at the Southern ports 1,724,943 bales, 
against 1,552,847 bales. Some of the Atlantic ports, 
however, received less cotton than in November 1905, 
as will appear from the subjoined summary of the 
movement. 

NEES GEST aS SS TEEBE a ee Bs ASD woe 


November. Since January 1. 


1905. 1904. 











1906. 


Ports. 





Combining the five cereals, aggregate de- | 


~ 1906. ' 


_ 1905. | 1904. 












74) 10: 
496.532 2}1, 644, 7 717 











Mobile 62,675| 202,457 
Pensacola, &¢- 21,818, 146,892 | 
Savannah Sa 2| 1,256,002) 1,607, ato 1,209, ‘850 
Brunswick-.-----.---- a | 149,271) 136,439, 110,982 
Charleston. ---....---! 31,285| 128,142) 181,424 162.384 
Georgetown. ......-- 286 1,237 700 * 758 
Wilmington... -..-.-.- 74,267 274,287, 260,962) 259,824 
Norfolk -- - 136,256 451.093 757,274, 495,608 
Newport News, &c._- 1,964) 17,528 _ 30, O41 19,434 
WO. wndtscctineie 1,724,943) 1,552,847| 1,660, 901) 7,030,881|7 7,983, 605, 6,404,424 





To complete our analysis, we furnish the following 
six-year comparisons of the earnings of leading roads, 


arranged in groups. 
EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 














November. 1906. 1905. 1904. 1903. 1902. 1901. 
$ $ $ $ $ $ 

| Buff Roch & P| 761,370) 744,299] 693,962) 643,772| 594,810] 523,106 
Chie Ind & Lou! 473.766) 484.415| 468.857 424.501| 400,511; _ 381,369 
Gr Tr of Can_ | (2, 337.866, 2,226,910) 2,041,010 
Gr Tr West! |b3,760,728| 3,446,074) 3,221,296|{ 488,596] 394,186, 324,109 
DetGrH&M) | | 98,303) 104,629 98,790 
Illinois Central) 4,618,832) 4,588,622) 4,439,660) 4,971,631) 3,741,380 3,485,364 
NYC & H Riv_|g8, 340| 7,633,787) 7,014,224) 6,600,886, 6,427,977 5,837,015 
Tol Peor & W- 412) 116,357 11,830 Re 971) 91,276 99,243 
TotSst L&W-| ; » 340,048 5 54.821; 290,202} 223,564 
Wabash 2,219,103) 2,060,983 1,818,076| 1,714,999) 1,639,573 
Wheel & LErie| 438.778) 498,265 357, 764| 358.143, 298,144 








Pris emins BER ss ss 
ocanceiay 794,224) 19,912,850) 18,725,902) 17,194,187) 16,345,023) 14,951,287 


Total 





d Includes in 1906, 1905 and 1904, but not in earlier years, earnings of Canada 
& Atlantic. g The Fall Brook System, the Beech Creek RR. and the Walkill Valley 
RR. and Boston & Albany included for all the years. 
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1903. 


_EARNINGS OF SOUTHERN GROUP. 


$ $ 


231 















1902. 














820 


1901. 
$ 


220,951 


184,331 
19,390 














Total m 12, 

a For 1905 and 1996 includes Colorado & Southern, Fort Worth & Denver City 
and all affiliated lines except the rrinity & Brazos Valley; for previous years we 
have combined Colorado & Southern and Fort Worth & Denver City. 

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 

November. 1906. 1905. 1904. 1903. 1902. 1901. 

> ays $ $ | $ ie i 
Canadian Pac.) 6,143,000) 5,648,000) 4,751,970) 4,142,909) 3,976,069) 3,5 
Chic Gt West.a 757.6 756,435 776,303 676,553 € 185 
DulSoSh & Atl 26: | 269,119 189,343 197,174 204,895 
Gt Nor System) 5,14: 5,240,083} 4,179,205, 4,277,886; 3,770,416 
Iowa Central..| 2 8 270,520 1 21 206,937 217,955 
Minn & St L.-| 306,072) 341,948) 258,072 307,699; 316,232 
MinnStP&SSM) 1,111,799) 1,060,366 770,391; 742,101 694,803 


Northern Pac | 5,681,054] 





5,949,739) 5,10 














4,552,600) 4,379,490) 4,161,675 





Total ..--- .|19,664,779| 19,536,210) 16,875,041) 15,067,144) 14,763,909) 13,601,544 
' i ‘ 


~@ Results are based on 111 miles less road after 1903. 


GROSS EARNINGS AND MILEAGE IN NOVEMBER. 















































| Gross Earnings. | Mileage. 
Name of Road. (+) | 
nc. +) or j 
1906. 1905. Dec. (—) | 1906. | 1905. 
$ $ 
Alabama Great Southern_| y205,157| y214,164 —9,007; 309; 309 
Ala. New Orl. & Tex. Pac. | 

New Orl. & No. East_-| 268,846) 275,582 —6,736) 196, 196 

Alabama & Vicksburg_ 136 ,067 133,936 +2,131 143} 143 

Vicks. Shreve. & Pac - 148,193} 126,102 +22,091 189} 189 
Baltimore & Ohio ___-_- 6,925,955| 6,591,374] +334,581| 4,027) 4,027 
Bellefonte Central __-_-_--- 5,285 5,973 — 2 2 
Buffalo Roch. & Pitts__-| 761,370) 744,299 +17,071 568} 568 
California Northwestern_ 145,369 138,625 +6,7 205| 205 
Canadian Northern------ 741,700} 566,800) +174,900) 2,430) 1,876 
Canadian Pacific__-__-_- 6,143,000] 5,648,000} +495,000) 8,890) 8,568 
Central of Georgia --- - - - - 1,062,396] 1,046,833 +15,563) 1,890) 1,878 
Chattanooga Southern- -- 12,256 12,457 —201; 105) 10 
Chicago Great Western__ 757 ,694 756 435 +1,259; 818 818 
Chicago Ind. & Louisville) 473,766} 484,415) —10,649) 591) 591 
Chicago Ind. & Southern_| 202,666) 189,265 +13,401; 340) 212 
Chicago Terminal Transf_ 142,311 145 ,868 —3 557) 102! 102 
Cin. New Orl. & Tex. Pac.| 479,625) 438,048 +41,577; 336) 336 
Cincinnati Northern. -_-___ | 82,1 68 535) +13 ,65 248 248 
Cleve. Cin. Chic. & St. L_| 2,056,893] 2,055,725] +1,168| 1,983) 1,940 

Peoria & Eastern__-___ | '253;781 312,052} —58,271| 350) 350 
Colorado} & Southern ,(inci| | 

Ft.Worth & Den. City)} 1,153,815) 1,063,679) +90,136) 1,663) 1,646 
Denver & Rio Grande. --| 1,804,700) 1,735,200 +69,500) 2,532) 2,470 
Detroit & Mackinac__-___ 98,137 91/612} +6,525} 333) 332 
Detroit Toledo & Ironton, 

Ann Arbor System_..-| 346,255} 387,868) —41,613, 684) 684 
Duluth So. Shore & Atl_-| 265,777} 269,119) —3,342} 592) 592 
Georgia South & Florida.| 166,082 160,791 +5,291 395) 395 
Grand Trunk of Canada_}| | | 

Grand Trunk WSS] 3,760,728) 3,446,074 itera: 4,528) 4,554 

et. Gr. Hav. lw | 

Canada Atlantic _____ | 
Gt. North. St. P. M ; | 

(incl. Eastern of Minn) 4,903,817) 4,995,094) —91,277| 6,039] 5,974 
., Montana Central--__-- 238,484) 244,989) ,505| 250) (250 
Guif & Ship Island______ 197,641; 192,573 +5,068, 307) 280 
llinois Central________- 4,618,832) 4,588,622 430,210] 4,371) 4,374 
nternat. & Gt. Northern 62,000} 707,000} +155,000) 1,159) 1,159 
Owa Central____.______ 275,082! 270,520 +4,562) 558! 558 
Lake Erle & Western__._. 415,402! 471 554] —56,152) 886/886 
Lake Shore & Mich. So__ 3,435,556) 3,411,442) +24,114/ 1,520) 1,520 
Louisville & Nashville.-. 4,058,515) 3,651,805} +406,710| 4,298] 4,101 
Macon & Birmingham --- 13,769 15,013) —1,244) 10% 105 
Manistique __._-...___- 3164 3.883) —235| 78) 78 
Michigan Central __-____- 2,352,132) 2,167,858 +184,274/ 1,745) 1,745 
Mineral Range _.______. 67 ,668 61,58 +6,086| 14 140 
Minneapolis & St. Louis. 306,072) 341,949 —35,877| 799) 799 
Minn. St. P. &S.S.M_-- 1,111,799) 1,060,366 +51,433| 2,152) 1,842 

uri Kansas & Texas. 2,467,084 2,099,948} +367,136| 3,072) 3,038 
Missouri Pac. & Iron Mt_ 3,983,000} 3.673.000} +310,000| 5,949| 5,849 

Central Branch__--__- 123,000} 134,000} —1i11,000) 38 388 
Mobile & Ohio______ ---- 860,840) 840,559 +20,281| 926) 926 
Nevada Cal. & Oregon___ 25,321 19,050 +6,271 144) 144 
} Cent. & Hud. Riv. 8,082,340) 7,633,787, +448,553) 3,774) 3,774 
N. Y. Chicago & St. Louis 06 ,107 53,619 +52,488| 52 523 
Northern Pacific. _______ 681.054| 5,949.739| —268,685| 5,781| 5,706 
Pittsburgh & Lake Erle.. 1 ,897| 1,213,165 +48,732| 19 191 
Rio Grande Southern___- 53,705 53,040 +665 180 180 

. , aera 233,420! 214,476) +18,944/ 468) 468 
St. Louis Southwestern. - 945,388, 820,439) +124,949) 1,451| 1,441 
Southern Indiana______. 38,46 126,391 +12,076) 19 197 

uthern Railway_______ 4,645,219] 4,597,838 +47,381| 7,551) 7,197 

€xas Central ________ i 133,339 107,545} +25,794 227| 227 
Texas & Pacific. ________ 1,562,309! 1,319,973, +242.336| 1,826] 1,826 
Toledo Peoria & Western _ 106,412 116,357 —9 945 248 248 
Toledo St. Louis & West. 332.895, 340.048 —7.153| 451 451 
Toronto Ham & Buffalo __ 65,146 62,243 +2,903 88 88 
Virginia South Western _ - 76,296 77,691 —1,395| 134) 134 
Wabash... 2,219'103| 2,060/983| +158.120| 2,517) 2,517 
Western Maryland_._... 426.728| 347.849] +78,879| 536) '477 
yrhecling & Lake Erie___ 538,778 498 ,265 +40,513) 498 498 

200 & Mississippi Val __ 891,467, 896,998 —5,531) 1,239] 1,210 


Total (69 roads) 
Net increase (4.65%) nae 


87,119,750/ 83,250,084 +3,869 ,666 97,240 94,861 
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Name of Road. 


1 
Mexican Road 10¢ inclu ded 


sroceanic of Mexico 





Nort estern 


madian Paci i 
Central of Georgi: 
Chattanooga 
Chic Great 
Chic Ind & Lo 
Chic Ind & Sou 
Chic Terminal Trans- Ae 
Cincinnati N O & Tex Pac 
Cincinnati Northern __- ~~~ 
Cleve Cine Chic & St Louis_- 

Peoria & Eastern_-_-_-_~_- = 
Colorado Southern (includ- 

ing Ft Worth & Den City) 
Denver & Rio Grande- - - -_- 
Detroit & Mackinac 
Detroit Toledo & Ironton— 

Ann Arbor System _--- ~~~ 
Duluth South Shore A Atl-_-/| 
Georgia Southern & Florida 
Grand Trunk of Canada— 


Cc; 








Det Gr Hav & Milw-_-_-- 
Canada Atlantic_.___.-- 


— 





in tote 


695,25 


t 
) 
) 
> 
} 





» 
18 ,534,4: 
5 


06. 1905 


$ 





43 
1,130,529 


3,624,523) 
2,916,828 
1,881,347 


yj | 
Grand Trunk Western_- | 37 ,867 ,982) 
| | 

| 


1 TO 












74 
206 








72 
,676 
057 





3,277,177 
2,704,763 
1,607,544 


34,588 ,645 


346 
2,065 
,803 


3,279,337) 


























Gt Northern-St P M & M . | 
(including East of Minn) __| 48,232,442) 41,037,994 7,194,448 moar. 
Montana Central__-_.-_--- 2,578,150; 2,321,845 oe ie 
Gulf & Ship Island_-_.-_.-- 2,115,052 1,747 ,632) SEM | ca~cee 
Illinois Central. .-........- 49 ,288 ,726 302,704) 4,986,022); -..---. 
International & Gt Northern) 6,826,225) 5,892,058 SF 
Iowa Central__............ 2,781,547 2,515,300) SOG BE - -<- ence 
Lake Erie & Western---_--- 4,799,756) 4,582,056) .. ass=- 
Lake Shore & Mich South.__| 38,981,999) 35,051,671, 3,930,328) ----.-- 
Louisville & Nashville_-.--.-- 41,705,403) 36,031,034, 5,674,369) -.--.-- 
Macon & Birmingham. ----- 147 ,657 130,905) i __ ae 
DEE wadnccccccccade: 92,014 87 ,609 OF ee 
Michigan Central__..-...-.- 23,964,265) 21 257 ,737/ 2,706,528; ------ 
Mineral Range--.-.......-.- 688 ,064 654,901 SER 3 <ecace 
Minneap & St Louis_--.-.-- 3,356,991; 3,211,635, 145,356] -.-.-- 
Minn St P &SSt M___.---- 11,333,763) 9,205,620, 2,128,143) ----.- 
Mo Kan & Texas.._....... 20,840,310} 18,584,312; 2,255,998) --..--- 
Mo Pac & Iron Mountain__-_| 40,985,928) 36,990,054| 3,995,874; -.-..-- 
Central Branch_-_---._--- 1,542,513 Ff 131,470 
Mobile & Ohio___._._._--- 9,136,978; 7,763,369) 1,373,609; -.--.-. 
Nevada California & Oregon 235,442 215,274 20,1 anne di 
N Y Cent & Hudson River__| 84,336,989) 78,349,516) 5,987,473} ------ 
N Y Chic & St Louis_-_-_-_--_- 8,971,467) 8,129,525 41,942 pare eine 
Northern Pacific -.......-. 59,094,299) 50,427,514) 8,666,785, --.--.-- 
Pittsburgh & Lake Erie_._-| 13,352,329) 11,721,992) 1,630,337; ------ 
Rio Grande Southern. .-.-- 30,377 463,703 Oo as 
FRESE 2,579,140) 2,346,782 232,358; -...... 
St Louis Southwest- -----.-- 8,756,941) 7,873,264 fo ee 
Southern Indiana --.-.--.-- 1,415,694) 1,252,814 162,880) -.-... 
Southern Railway__.-:-_--| 50,388,056) 45,217,118) 5,170,938) -...-. 
ie ae ,, oe 910,901 766,138 Te eee 
Texas & Pacific.__-.-- ----| 12,948,523) 10,633,871) 2,314,652; -....- 
Toledo Peoria & Western_-_-_ 1,142,090 1,164,259 aceita 22,169 
Toledo St Louis & Western- 3,727,016 3,535 ,827 191 5189} nity ange 
Toronto Ham & Buffalo-_--_- 699 ,564 623,37 ,190 oR OE 
Virginia South Western- --- 952 ,827 784,124 SE eaneem 
abash_-_..-- Saket wwiels aineas | 24,328,81 21,517,417| 2,811,397) --.-.-- 
Western Maryland--.-.-_.-- 4,773,396, 3,880,105 oS 
Wheeling & Lake Erie-_---.-_- 5,058,157| 4,708,615 349,542; ---.-. 
Yazoo & Miss Valley..-.--.-. 8,403,573; 7,000,800) 1,402,773; ---.-- 
Total (69 roads) __.....-- 900,355 ,234/ 794,728 ,647| 106896 967| 1,270,380 
eae CRESS GHRO TR) occ nel ccncnseee | scadunese 105626 587; -..-.... 
Mexican Roads (not includ/ed in totals) 
Interoceanic of Mexico. ---- 6,319,423| 5,653,412 666,011 
Mexican International. ---- 7,255,278| 5,897,331) 1,357,947 
Mexican Railway---.-..---- y5 ,567 ,800 703 ,800 
Mexican Southern----_- s y1,070,447 38,301 
National RR of Mexico 11,458,722) 2,012,982 














bank notes. 





vy These figures are down to the end of the third week of November only. 


AN ENGLISH VIEW OF THE CURRENCY PLAN. 
The following letter, from one of our subscribers in 
London, shows how favorably the currency proposals 
contained in the plan agreed upon at the joint confer- 
ence of representatives of the American Bankers’ 
Association and the Currency Committee off the 
Chamber of Commerce are regarded: 


London, Nov. 28 1906. 


like to offer my congratulations. 
criticize it, I should say that it erred on the side of caution 


I have read with great interest the plan decided 
the fifteen members of the Bankers’ Association, and should 


The Editor Commercial and Financial Chronicle, New York. 

Dear Sir:—You were kind enough to extend the*courtesy 
of your columns to two communications which Ighad?the 
honor of sending you, which appeared in the “Commercial 
and Financial Chronicle’? of May 19th and July 7th,4with 
reference to Mr. Victor Morawetz’s plan for a new systemfof 


ne EF 
upon}by 


If I should venture to 
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with too many restrictions; but these doubtless are necessary 
tojinsure its passage through Congress. 

Argreat point to keep in view is that in the desire to make 

the{bank note safe and secure, nothing is done which will 
take away from its elastic quality. The best safeguard to 
my mind for any bank-note issue is to make the note payable 
in gold on demand. This insures the maintenance of an 
adequate gold reserve by the issuer of the note, and prac- 
tically guarantees its convertibility at any time. 
Win your comments on the plan you state that it is a debat- 
able point as to whether these credit notes would go back to 
the issuers after they have done their work in helping to 
move the crops, &c., &c. You are apparently rather in- 
clined to think they will not return to the issuers, and are 
afraid that they may add $200,000,000 to $300,000,000 to 
the circulating media of what you term “the maelstrom of 
speculation—an obviously undesirable result.” 

Might I suggest that your fears are unnecessary: The 
notes will only remain in circulation if there is a demand for 
them. If the speculation is sound and legitimate, no harm 
can come from their being used for that purpose. If the 
speculation and trade situation is unsound the bankers will, 
surely, increase their reserves accordingly to protect them- 
selves against the notes and other liabilities which they may 
have outstanding. Another effect which would probably 
follow from any excessive speculation or unsound trade 
situation would be a certain amount of distrust, which in 
turn would tend to have the effect of sending the notes back 
to the issuers for redemption. 

N¥It seems to me, therefore, the best safeguard for any possi- 
ble trouble or danger on the lines which you indicate is to 
make the bank note payable in gold on demand. 
EI an, sir, Your obedient servant, 

D. M. MASON. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 

—The public sales of bank stocks this week aggregate 128 
shares, of which 100 shares were sold at the Stock Exchange 
and 28 shares at auction. No transactions in trust company 
stocks have been reported 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 

2100 Commerce, Nat. Bank of.. 180 181 180 Dec. 1906— 181 
3 Corn Exchange Bank. ~~... 315 315 315 Nov. 1906— 311% 

25 Liberty National Bank.... 500 500 500 Mch. 1906— 495 


z Sold at the Stock Exchange. 

—The First National of Scranton, Pa., is one of the 
gradually increasing number of banking institutions with a 
history of such length and importance as justifies recording 
it in a memorial volume. This bank began as a national bank 
and with the inauguration of that system, having started 
May 19 1863, bearing the number 77. Its first board 
meeting was held in the office of the Lackawanna Coal & 
Iron Company, and among its incorporators were Moses 
Taylor, John J. Phelps, William E. Dodge, Christopher R. 
Robert, and George Talbot Olyphant, of this city. Its 
founding was due to a sharp and real need, there being at 
that time three banking houses but no regularly organized 
bank in Scranton, the nearest bank for that neighborhood 
being in Pittston, nine miles down the valley; now, it is 
one of twenty. 

During the decade 1870-80, the First National had the 
distinction of being the only corporation in Scranton which 
paid dividends continuously, and in all its term it has closed 
its doors on only three business days, this suspension being 
in August of 1877, and in fear of possible attack by mobs, 
which were quite the order of the day in Scranton. Two 
reasons are assigned for the marked prosperity of this insti- 
tution. One is that Scranton has never severely felt the 
great panics of the country, because of her favorable condi- 
tions in that her values are real and her industries staple. 
The other reason is to be found in the character of the men 
who have always had charge; they have been men with 
large and invariably successful business of their own, a 
small number at any one time, and they have applied to the 
bank’s affairs the same sound principles and business judg- 
ment which have made their own successes. A third reason 
might be given, however; the need of banking facilities 
when the start was made. Company “orders’’ were then in 
as full circulation in the community, per necessity, as bank 
notes are now, and just then the national system came in 
the nick of time. 

There is good reason why a strong bank, being a permanent 
part of the growth of a city and sharing and partly making 
that growth, should have its own history recorded in a 
form which insures preservation. Such a volume has not 
only a historical value but may serve as an object-lesson 





whereby young men may be admonished that the only firm 
basis of lasting success is the patient and gradual construc- 
tion upon old-fashioned principles of probity and diligence in 
business. This particular volume is a 200-page octavo, on 
heavy paper, with many portraits, and its tastefulness and 
luxurious appearance are beyond criticism. 


—Indorsement to several proposed measures aimed to 
better safeguard banking institutions in Pennsylvania wag 
given by the officers and the council of administration of 
the Pennsylvania Bankers’ Association at a meeting held in 
Philadelphia on the 7th inst. These bills will be introduced 
at the coming session of the Legislature. One of them seeks 
to improve the present law which permits the Attorney- 
General to choose one of several methods of taxing the stock 
of banks, trust companies, etc., by substituting a uniform 
method of tax levy—the assessment to be five mills on the 
actual value of shares. Another of the proposed laws pro- 
vides for the employment of additional bank examiners, 
and regulates bank examinations. Still another bill, some- 
what similar to that governing reserves of trust companies 
in New York State, regulates the reserves of trust companies 
and State banks. Under this proposed measure such insti- 
tutions are required to maintain a reserve equal to 15% 
of their deposits, 5% of which must be in cash, 5% in 
approved bonds of the State of Pennsylvania or in any city 
or county thereof, and 5% in deposits in another bank 
approved as a depositary by the State authorities. It is 
also stipulated in another bill that no trust company, tank 
or similar institution shall loan more than 15% of its capital 
and reserve to any person, corporation or co-partnership. 
There is the further stipulation that no loan whatever shall 
be made by a trust company to any of its officials, employees 
or directors upon collateral in which the said officials, em- 
ployees or directors are interested in an official capacity, 
or in which they own more than 10% of the entire capital. 


—The Chemical National Bank of this city will follow 
the action taken by the Liberty and the Chase National 
banks in the matter of increasing its capital through the 
diversion of surplus—thereby enlarging its loan limit. The 
Chemical purposes increasing its capital from $300,000 to 
$3,000,000. At the annual meeting of its stockholders on 
January 8 a proposition to amend the articles of association 
to provide for the increase will be voted upon. A special 
equalizing dividend of 900% to be paid from the surplus 
fund of $7,200,000 will be declared by the directors, the pro- 
ceeds of such dividend to be accepted in payment for the 
additional shares to be issued. 


—The Knickerbocker Trust Co. of this city has declared a 
semi-annual dividend of 25% and an extra dividend of 5%, 
both payable Jan. 2 1907. Only 20% (with no extra) was 
paid in January and July 1906. 

—The $200,000 capital of the Hamilton Bank of this 
city was listed on the New York Stock Exchange on Wednes- 
day last. The bank has a surplus of $100,000 and undivided 
profits of $125,656. Besides its main office at 215 West 
125th Street, it operates four branches, viz.. Washington 
Heights branch, 1707 Amsterdam Avenue; Seventh Avenue 
branch, 135th Street and 7th Avenue; Tremont Branch, 
765 Tremont Avenue, and Williamsbridge branch,194 White 
Plains Avenue. 

—At the regular meeting of the directors of the Citizens’ 
Central National Bank of this city on the 7th inst., Francis 
M. Bacon Jr. was unanimously elected Vice-President to 
succeed the late Ewald Fleitmann. 

—Frederick D. Kilburn, New York State Superintendent 
of Banking, has asked to be relieved of the duties of the 
office as soon after January 1 as possible, having accepted 
the presidency of the Fidelity Development Company, owner 
of real estate property in the Bronx. 

—The First National Bank of this city announces a quar- 
terly dividend of 8%, payable Jan. 1 1907. This is at the 
rate of 32% per annum as against 30% paid in 1906, vis.: 
614% each quarterly period and 5% extra. Twenty per 
cent was paid previously. 

—In declaring its 107th consecutive dividend, the diree- 
tors of the Oriental Bank of New York make an extra dis: 
tribution of 1%, both payable Jan. 2 1907, in addition to 
the semi-annual payment of 5%. 
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—Walter Blumenthal, President of the United Dressed 
" Beef Company of New York, has been elected a director of 
the Mutual Alliance Trust Company of this city. ‘ 

—The Metropolitan Bank, of this city, which began busi- 
ness in May 1905, being a consolidation of the National Shoe 
and Leather Bank and the Metropolitan Bank, declared this 
week an initial quarterly dividend of 1%, payable Jan. 2 
1907. rg 

—The excellent statement of the Title Guarantee & Trust 
Gompany of New York, Brooklyn and Jamaica is a record 
of its continued:growth during the past year. The deposits, 
$28,317,770 at the commencement of the year, compare 
with $31,024,345 at the last bank call (Nov. 14), when the 
combined capital, surplus and undivided profits amounted 
to $11,765,570 and aggregate resources to $44,330,369 

—With the declaration this week of a quarterly dividend 
of 3%, payable December 31 1906, the Lincoln Trust Com- 
pany of this city makes its first distribution of profits to 
shareholders. The capital and surplus of the company are 
now $2,000,000; undivided profits at the last call of the 
banking department $141,732, and deposits $20,852,991. 
Andrew Mills, President of the Dry Dock Savings Institu- 
tion, and Dr. John P. Munn, one of the trustees of the estate 
of Russell Sage, and connected with various corporations, 
have been elected directors of the c¥““pany to fill existing 
vacancies. 

—The New York Life Ins. & Trust Company, Henry 
Parish President, held $34,864,573 deposits on November 14, 
when the last quarterly report was made to the Banking 
Department. This company’s trust fund compares with 
$31,046,466 on January 1 1906. In the matter of reserve 
strength, on Nov. 14 the institution carried $1,924,027 cash 
on deposit in banks and other institutions, $2,000,000 specie 
and U. S. legal tender and $1,924,700 of other lawful money 
reserve, a total of $5,848,728—over 15% of its deposits. 
Besides $1,000,000 capital, it had $3,088,918 surplus (book 
value) and total resources of $43,069,129. The company 
has just declared an extra dividend of 5% besides its regular 
semi-annual payment of 20%, making 45% for 1906, against 
40% paid previously. The board of trustees is one of the 
strongest among New York financial institutions, its per- 
sonnel numbering some of the oldest Knickerbocker families. 
The board includes: Charles G. Thompson, Henry Parish, 
Frederic W. Stevens, Stuyvesant Fish, Edmund L. Baylies, 
George S. Bowdoin, Henry C. Hulbert, Henry A. C. Taylor, 
C. O’D. Iselin, W. Emlen Roosevelt, H. Van Rensselaer 
Kennedy, Henry I. Barbey, John Jacob Astor, Joseph H. 
Choate, Samuel Thorne, John L. Cadwalader, F. Augustus 
Schermerhorn, Augustus D. Juilliard, Henry Lewis Morris, 
George G. DeWitt, Cornelius Vanderbilt, John McL. Nash, 
John Claflin and Cleveland H. Dodge. 

—The Coal & Iron National Bank of New York declared 
this week a quarterly dividend of 14%, payable Jan. 1 
1907. This is the first dividend declared by the bank, 
which commenced operations in April 1904. 

—There is a possibility of the Hudson Trust Company, at 
147 West 42d Street, near Broadway, establishing its head- 
quarters in the down-town financial district. The present 
offices would then become its branch. 

—The National Bank of North America will pay on Jan. 2 
1907, in addition to its regular semi-annual dividend of 4%, 
an extra dividend of 2%. 

—George W. Conklin, owing to impaired health, has re- 
tired as Cashier of the First National Bank of Jersey City, 
N. J. Mr. Conklin served the bank uninterruptedly for 
more than forty years, having entered its service shortly 
after it started business in February 1864. Edward I. Ed- 
wards, who was appointed Assistant Cashier of the bank last 
January , has succeeded Mr. Conklin in the cashiership. 


—At a meeting of the directors of the Mechanics’ Trust 
Company of Bayonne, N. J., on the 6th inst., the follow- 
ing new members were elected to the board: John E. Borne, 
President of the Colonial Trust Company of New York; 
Wm. Woodward, Vice-President of the Hanover National 
Bank of New York, and A A. Lisman, Vice-President of 
the Coal & Iron National Bank of New York. 


—The Chautauqua County Trust Company of James- 


system, under the title of the National Chautauqua County 
Bank. The capital remains unchanged at $250,000. Ex- 
cept for the fact that Harry P. Sheldon, who was Secretary 
of the trust company, is now a Vice-President, no change 
has been made in the personnel of the officers. Charles M. 
Dow is President; Frank W. Stevens and Harry P. Sheldon, 
Vice-Presidents; Fred. W. Hyde, Cashier, and Fred. M. Rich, 
Assistant Cashier. The banking house at 201 Main Street 
will remain the home of the bank. 

—Leverett M. Hubbard, ex-Judge of the New Haven 
County Common Pleas Court, and President of the Dime 
Savings Bank of Wallingford, Conn., died on the 7th inst. 
Mr. Hubbard was also a director of the First National Bank 
of Wallingford. He was fifty-seven years of age. 

—An amendment to the by-laws of the Corn Exchange 
National Bank of Philadelphia, providing for a change in 
the par value of the bank’s shares from $50 to $100, will be 
authorized bythe stockholders at the annual meeting on 
Jan. 8. 

—A leather-covered memorandum book or diary, for use 
the coming year, has been issued with the compliments of 
the National Bank of the Northern Liberties, of Philadelphia. 

-—The Farmers’ & Mechanics’ Trust Company has been 
organized in Westchester, Pa., with a capital of $250,000. 
Philip M. Sharpless, it is stated, will be President. 

—The Farmers’ & Drovers’ National Bank of Waynes- 
burg, Pa., was closed by order of the Comptroller of the Cur- 
rency op the 12th inst. A statement issued by the Comp- 
troller says that the bank’s “liabilities for re-discounts have 
largely exceeded the amount of its capital stock, in violation 
of law and in disregard of the Comptroller’s repeated in- 
structions to reduce such liabilities to lawful limits. The 
examiner has discovered that these rediscounts are several 
hundred thousand dollars greater than the amount shown 
by its books and reports to the Comptroller.”” The bank had a 
capital of $200,000. On Nov. 12 it reported deposits of over 
$1,000,000. It is said that it held a State deposit of $75,000 
when its doors were closed. Bank Examiner John B. Cun- 
ningham has been appointed receiver. 

—The Commercial Savings Bank of Grand Rapids, Mich., 
has decided to reduce its capital from $200,000 to $100,000, 
subject to the approval of the stockholders, who will vote 
on the matterffat:the annual meeting on January 8. In 
advocating the reduction, President CharlesB .Kelsey states 
that it was‘a’serious handicap to be obliged to pay taxes at 
2%, on the amount of capital that was not needed in the 
business. With $100,000 capital and in addition thereto 
the surplus ($15,000) already accumulated, the value of the 
stock which stockholders retain, he adds, will be immediate- 
ly increased, and it will naturally follow that dividends can be 
increased to a point which will place the stock on a more 
profitable basis. With the stockholders’ ratification, $100,- 
000 of the present capital will be returned pro rata to the 
shareholders in cash on or before March 1 1907. The insti- 
tution, which was organized in 1903, has deposits of $927 ,000. 

—Stockholders of the Bank of Saginaw, at Saginaw, Mich., 
recently effected the purchase of stock in the East Saginaw 
Savings Bank. We are advised, however, that no measures 
have been taken for the consolidation of the two banks. 
—According to the Chicago*papers,~the¥banks of that 
city have enjoyed the largest earnings¥in their history in 
the year just closing, the total profits, it is‘estimated, being 
over $11,000,000. Every individual institution, it is stated, 
has made a record, and the surplus earnings will average 
more than 100% in excess of dividends. From Nov. 10 
1905 to Nov. 12 1906 the Chicago3banks have gained $23,- 
402,803 in deposits. The amount held on the latest date 
was $678 040,403, of which!$354,744,982 was deposited with 
the State banks and $323,295,421fwith the national institu 
tions. It is stated that thetIllinois}Trust & Savings Bank, 
with earnings, it is believed, offnot less than 50%, leads in 
the matter of profit earnings. Other institutions which 
it is reported will show large§profits are the Corn Exchange 
Naticnal Bank, the Merchants’fLoan & Trust Company, 
the Continental National, the{State?Rank , the Commercial 
National, the First National and the First Trust & Savings 
Bank. 

—The Illinois Trust & SavingsJBank of Chicago, which in- 





town, N. Y., has been converted to the National banking 
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present year, has decided to issue another half million dollars 
of new stock, giving it a capital of $5,000,000. The date 
of the issuance of the proposed stock, it is understood, will 
be decided upon at the annual mecting in January. The 
addit capital will be offered pro rata 


ent shareholders. 


ional 


Formal notice regarding the increase to be made in the 


capital of the Commercial National Bank of Chicago has been 


-The Fourth National Bank of St. Louis was placed in 
voluntary liquidation on the 11th inst., 
that day been completed for the transfer of its assets and 
National Bank of Commerce in St. Louis. 
The absorption followed the acquisition of controlling interest 
in the bank by what is termed the ‘‘Edwards interests’’ in 
the Nationa! Bank of Commerce, and a reorganization of the 
board of the Fourth National, which resulted in the election 
of Edward Hidden as President to succeed Hamilton A. Fore- 
man. The Fourth National, organized in 1864, shad a 
capital of $1,000,000, surplus and profits of about $1,500,000 
and deposits of nearly $12,000,000. In taking over the in- 
stitution the National Bank of Commerce assumes all its 
liabilities, paying to the shareholders $2,450,000, and in 
addition $55 per share to such stockholders as shall deliver 
their shares on or before January 15, thus making a total 
payment of $300 per share. Van L. Runyan, Cashier of the 
Fourth National, will be an Assistant Cashier of the National 
Bank of Commerce. The latter has a capital of $7,000,000, 
surplus and profits (September 4) of over $9,000,000 and 
deposits of $49,000,000. J.C. Van Blarcom is the Presi- 
dent; B. F. Edwards and J. Nickerson are Vice-Presidents, 
and J. A. Lewis, Cashier. Lo 

—Merritt K. Salmon has been appointed Manager of the 
Corporation Department of the Mercantile: Trust Company 
of St. Louis, a newly-created office. 

—One of the most successful and enjoyable meetings in 
the history of Group No. 3 of the Missouri Bankers’ Associa- 
tion was held in St. Joseph on Tuesday last. This group is 
the largest in the State, being composed of the eleven north- 
western counties. In this territory are 140 banking insti- 
tutions, all of which are members of the Association. The 
meeting was held in the Board of Trade building, with about 
200 bankers in attendance. The address of welcome was 
made by Graham G. Lacy, President of the St. Joseph C'earing- 
House Association and Vice-President of the Tootle-Lemon Na- 
tional Bank. D. A. Colvin, Vice-President of the Citizens’ Bank 
of Atchison County, at Rockport, responded for the bankers. 
Addresses were also made by W. C. Harris and W. F. Key- 
ser, President and Secretary, respectively, of the Missouri 
Bankers’ Association and others. At the banquet tendered 
by the St. Joseph banks in the afternoon at the Benton Club, 
James H. Eckels, President of the Commercial National 
Bank, Chicago, was the principal speaker. L. L. Chappelle 
of Clarksdale, Mo., is the new Chairman-elect for the coming 
year and J. N. M. Lamar is Secretary. 

—An addition to the number of banking institutions in 
St. Louis has been made in the formation of the Central 
National Bank, in whose organization Edward S. Lewis, 
Vice-President of the Hargadine-McKittrick Dry Goods 
Company, has been a leading factor. Mr. Lewis has been 
chosen to the presidency of the bank. the other officials 
being Jno. C. Roberts and Robert D. Lewis, Vice-Presi- 
dents and J. Hunter Byrd, Cashier. The institution has an 
authorized capital of $1,000,000, 50% of which is understood 
to have been paid in. A surplus of $500,000 has been pro- 
vided for in the sale of the stock at $150 per share. Its 
offices will be located on the ground floor of the Mercantile 
Club Building. 

—The directors of the Southern National Bank of Louis- 
ville, Ky., have elected former Assistant Cashier Henry 


arrangements having 


business to the 


at par to the pres- 


issued. The proposition will be acted upon by the stock- 
holders at their annual meeting to be held on January 8. It 
Is proposed » add $1,000,000 to the ¢ pits 1, iner ising it 
from $2,000 ) to $3,000,000 The new issue wil! be sold} 
at $300 p share, netting $3,000,000, « hich ‘tz nee ate! 
will be credited to the surplus, increasing it also to $3,000,- 
000, and giving total capital and surplus of $6,000,000. 
The pr t shareholders have agreed to waive their rights 
to subscribe to 75% of the additional stock, which will be 
placed with new interests. 


Thiemann to the cashiership to succeed Henry G. Ormsby, 


who resigned to become Cashier of the National Bank of 
Kentucky. Peyton N. Clarke has also become an officer of 
the Southern National, having been elected a Vice-Py¢ sident. 
| -'The New Farley National Bank of Montgor ry, Ala. 
| of which Louis B. Farley is President, con 1 business 
| on Monday last at 3 Court Squa ion starts 
| with a capital of $200,000 and a surplus of 0,000. Mr. 
} Farley has associated wit him PR. P. Cri -Pyract 
| de nt, L. Warren Tyson as Cashier and Jo | "3 as 
| Assistant Cashier. In additi 

the board of directors includes Ja: pues lo n J 
Griel, J. S. Pinckard, Sam Sabel, R. J. ( ] B 
Nicrosi, Hardwick Ruth, W. D. W { 

Hartwell Douglas and L. B. Whitfield 

—The First National Bank of San Francisco has decided 

| to erect a twelve-story steel fire -pl “oof br uild lit on the prop- 
erty at Montgomery and Post streets pure! d by it several 


;moaths ago. The site, which was ‘forme a owned by the 
| Masonic Temple, gives the bank one of the finest locations 
in the city. 

— In its statement for the year ending November 20 1906. 
just issued by the Canadian Bank of Commerce (head office 
Toronto), ret profits of $1,741,125 are shown for the twelve 
months. This, added to the balance of $58,872 at credit of 
profit and loss broug ht forward from the previous year ,gave the 
bank a tota! of $1,799,997. After the various appropriations, 
which included the payment of dividends of $700,000 (7% 
per annum) and in addition the distribution of a bonus of 
1% to stockholders, or $100,000, making 8% altogether, the 
transfer of $30,000 to the Pension Fund, the subscription of 
$25,000 to the San Francisco Relief Fund, the transfer of 
$500,000 to the ‘‘Rest” account and writing off “Bank 
Premises” the sum of $341,435, a balance of $103,562 was 
carried forward to the balance of profit and loss account. 
The bank has a paid-up capital of $10,000,000 and a “‘Rest’’ 
fund of $5,000,000. The deposits have risen during the 
year from $74,373,491 to $87,152,537 and its total assets in 
the latest statement are reported as $113,545,961. The hank 
announces the recent opening of branches at the following 
points: Bawlf, Alta., A. E. D. Band in charge; De Lorimier, 
Que., E. H. Carter in charge; Innisfree, Alta., W. P. Per- 
kins in charge; Stony Plain, Alta., C. S. Freeman in charge; 
Wadena, Sask., A. L. Jensen in charge, and Watson, Sask., 
W. E. D. Farmer in charge. The annual meeting of the 
shareholders of the institution will be held on Jan. 8. 








Monetary GommercialEnglishAews 


London, Saturday, December 1 1906. 

The return published by the Bank of England on Thursday 
was so good—it shows that the reserve is now £23,613,809— 
that it has given new life to all markets and has induced the 
hope that the danger of a 7% rate is now at an end. That, 
however, depends largely upon the action of the London 
money market. Rates since the publication of the return 
have been declining, and if they decline much further it may 
be profitable to withdraw gold from the Bank of England 
for shipment abroad. The Brazilian Government on Thurs- 
day took £550,000 in gold from the Bank of England, making 
£1,250,000 for the month of November. According to the 
best information obtainable in London, the Brazilian Gov- 
ernment will not take quite so much during December, and 
it will also take somewhat less in January. Still it will go 
on taking gold, and if the rates of interest and discount here 
should fall considerably while the Rio exchange upon London 
should rise even slightly, it may be profitable for exchange 
houses to take gold from the Bank of England. In that way 
so considerable an amount may be taken that the Bank may 
find it necessary to take measures to protect its reserve. 

For the moment, however, both the money market and 
the Stock Exchange are very hopeful. We are within 4 
month now of the end of the year. During the interval it is 
hoped that the Bank of England will still further strengthen 
itself considerably, and with the beginning of the New Year 
everyone is looking forward to a great improvement in busi- 
ness of every kind. The increase in the reserve of the Bank 
of England has been due to the good management of the 








Bank of France. Part of the additions made to the reserve 
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come of course from South Africa and Australia. But a very 
considerable part comes also from Paris, the Bank of France 
wisely considering that it would be disadvantageous to the 
Paris market, and indeed to all the markets of the world, 
if the Bank of England should be compelled to raise its rate 
to7%. Itis feared, now that the receipts of gold from Paris 
are at an end, that the Bank will have to depend mainly 
upon the shipments from South Africa and Australia. If the 
shipments from London to South America are moderate, 
there will be no occasion for the Bank of England to take 
special action, and early in the New Year the hopes of the 
market will be fulfilled. But whether there will be large 
shipments to South America nobody can foresee at present. 

Meanwhile business has been stimulated here not only by 
the knowledge that the Bank of England is groves very 
strong, but also by the fact that the leading French banks 
have materially increased the balances they are employing 
in London. They are doing a larger business than for a con- 
siderable time past. They are taking bills pretty freely, 
and they are lending upon the Stock Exchange. Thus they 
are removing the fear that it might become impossible to get 
accommodation if risks were much increased. In Paris itself 
business is good, the political fears having greatly abated, 
and operators having made immense profits through the rise 
in so Many securities, especially in copper and diamond 
shares. Paris is already investing in London on a consider- 
able scale, and the best opinion there is that the investments 
will be on an enormous scale early in the new year, if the 
London money market becomes easy. In Berlin business is 
somewhat better than it was a week ago, and the rates of 
interest and discount are likewise somewhat easier. But it 
is known that there will be a very stringent time towards 
the end of the year, and consequently operators are avoiding 
increasing their risks. Still the liquidation of accounts is on 
a smaller scale and everybody is looking forward to the 
new year with great hope. 

Money here, as said above, is decidedly easier. The rate 
of interest for short loans is about 5% and the rate of dis- 
count for three months bills is only about 54%. There is 
a tendency, in fact, to think that the need for supporting 
the Bank of England has come to-.an end, and people are be- 
ginning to compete for bills. If that goes on, and the rates 
are driven down, it is probable that the withdrawals of gold 
for Brazil may be large, that the Bank of England may be 
compelled to borrow in the open market, and it is just pos- 
sible, though it is to be hoped not probable, that the Bank 
of England may put up its rate to 7%. In Berlin the expec- 
tation is very general that the Imperial Bank will have to 
raiso its rate to 7%, for everybody anticipates extreme 
stringency in the last week of the year. Moreover, the gold 
held by the Imperial Bank is very small, and the 6% rate has 

ractically attracted no gold from abroad. In Paris the 
Bank of France rate of discount remains at 3%, and is likely 
to remain so unless, of course, the Bank of England is com- 
pelled to ra‘se its rate to 7%. In that case the best op‘nion 
in Paris is that a 3% rate in Paris could not be maintained 
with a 7% rate in London; that, consequently, the Bank of 
France would have to put up its rate to 4%; and that that 
would cause so much disturbance to the smaller customers 
of the Bank that everything will be done to avoid the con- 
tingency. 

The India Council offered for tender on Wednesday 100 lacs 
of drafts, and the application exceeded 667 lacs, at prices 
ranging from Is. 4 1-16d. to 1s. 4 5-32d. per rupee. Appli- 
eants for bills at 1s. 4 3-32d. and for telegraphic transfers 
at 1s. 444d. per rupee were allotted about 22% of the amounts 
applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 

1906. 1905. 1904. 1903. 
Nov. 28. Nov. 29. Nov. 30. Dec. 2. 

£ £ £ 
28,099,335 28,717,135 28,110,620 
8,305,814 12,667,519 8,274,087 
44,218,890 43,034,560 42,153,345 
15,458,666 17,039,131 15,610,005 
31,368,907 33.203.214 29,758,864 


23,613,809 23,292,445 22,889,599 
33,263,144 33,559,580 32,550,219 


44 15-16 41% 45 -— 
6 
88 15-16 *92 9-16 


4 
897% 883% 
7-16d. 21 13-16d 


30 5-16d. 274d. 26 
217,274,000 253,726,000 216,145,000 247,934,000 


1902. 
Dec. 3. 
£ 


230 20,011,850 
11,092,840 
39,271,670 
17,512,333 
29,318,805 
21,382,675 
32,219,525 


42% 
4 





Circulation .__._._- 28,63 
Public deposits___- 7 
Other deposits... _. 
Governm't securities 
Other securities. __- 
Reserve notes &coin 
Coiné&bull. ,both dep. 





7 632 
40,228,514 
18,259,427 
26,528,405 
21,097,144 
31,282,374 

4334 
Bank rate_____p. e. 4 
Consols, 24% p. c__- 86% 
pe Sais 324d. 
Clear.-house returns 206,948,000 


* Ex-dividend. 
The rates for money have been as follows: 


Nov. 30. Nov. 23. Nov. 16. Nov. 9 
Bank of England rate____- ‘in 6 6 6 
Open Market rate— 
Bank bills—3 months_-___ 5% 5% 6 5% @6 
—4 months.... 5% @5% 54% @5% 5% @5 15-16 5% 
—6 months. -_. 4% 5 5% @5% 5% @5% 
Trade <4 months.... 5% @6 6 @6% oi Soot 
—4 months.... 5 5 6 @6% 
Interest allowed for deposits— 1 GEN 
By joint-stock banks... . 4 4 4 4 
By discount houses: 
pri <li 4% 4% 4% 434 
7 to 14 days._......__. 4% 4% 4 4% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Dec. 1. Nov, 24. Nov, 17 Nov. 10 
Bank O Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Mari . Market 
RIE 3 27 3 2% 3 3 3 3 
I dnd: cenaind-cenviik 6 5 6 5% 6 5% 6 5% 
i acussessed 6 54% 6 5% 6 5% 6 5% 
Frankfort .......... 6 5 3-16 6 5 7-16 6 5 9-1 6 5% 
Amsterdam -....... 5 4% 5 4% 5 415-16 5 415-16 
Steeda 4 44% 4% 4% 4% 4% 4% 
, ener 44% 47-16 4% 4% 4% 47-16 4% 47-16 
St. Petersburg -...-- 74% nom 7% nom. 7% nom 7% nom. 
DT sandncnscons 4% 4% 4% 4 4% 4 4 
Copenhagen ........ 6 6 6 6 6 6 6 


Messrs. Pixley & Abell write as follows under date of 
November 29: 

GOLD.—The available gold this week amounted to £750,000 and this has been 
secured by the Bank of England. They have further received £988,000 from Paris, 
while £550,000 has been withdrawn for Brazil, the net influx for the week 

982,000. Next week we expect £495,000 from South Africa. Arrivals—Sou 
Africa, £703,000; Australia, £168,000; West Indies, £24,000; River Plate, £13,000 
New Zealand, £10,000; Vera Cruz, £4,000; total, £922,000. Shipments—Bombay, 
£97,250; Chittagong, £500; total, £97,750. 

SILVER.—There have been considerable realizations in silver, caused partly by 
the absence of any Indian demand and partly by speculative sales to secure profits, 
and the price fell to 32d., but at this level there was a better demand and, with seller 
inclined to hold back, we have recovered to 32%d., closing steady. Forward is 
now 1-16d. overcash. The price in India is Rs. 81 13-16 per 100 Tolahs. Arrivals— 
New York, £176,000; West Indies, £8,000; total, £184,000, Shipments—Bombay, 
£62,000; Chittagong, £1,000; total, £63,000. 

MEXICAN DOLLARS.—There is no business to report in these coin, Arrivals— 
New York, £56,000. Shipments—Bombay, £56,500. 


The quotations for bullion are reported as follows: 








GOLD. Nov. 29. Nov. 22. SILVER. Nov. 29. Nov. 22. 
London Standard. S @ 8s. d, London Standard. d. d. 
77 9 77 9 | Barsilver, fine, oz. ...32% 32 9-16 
76 4 76 4 “ 2mo. delivery, 0z.32 7-16 32 9-16 
German gold coin, 0z-. 76 4 76 4 |Cake silver, oz....-.-.- 35 35 3-16 
French gold coin, oz... 76 4 76 4 Mexican dollars - - - - - - nom. nom. 
Japanese yen, 0z.-.--- 76 4 76 4 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 














IMPORTS. 

13 weeks. 1906-07. 1905-06. 1904-05. 1903-04. 
-cwt.21,653,800 22,164,000 28,919,000 25,384,309 
é 8,502,600 8,606,500 8,416,900 12,076,841 
2 3,370,400 3,460,100 3,498,100 4,223,327 
f 666,090 700,315 590,231 742,849 
373,660 355,130 473,510 801,598 
ee Pee 12,413,500 11,361,000 12,000,600 15,519,378 
Flour -.-..-..----------------- 3,920,600 3,873,200 2,985,600 6,109,523 
_ Supplies available for consumption (exclusive of stock on 

September 1): 

1906-07. 1905-06. 1904-05. —_ 1903-04. 
Wheat imported_.._._.. .--Cwt_.21,653,800 22,164,000 28,919,000 25,384,309 
YS eee 3 600 3,873,200 2,985,600 6,109,523 
Sales of home-grown. .----...-.-.-- 8,237,467 11,023,407 4,834,230 5,576,095 
_ | ----------------33,811,867 37,060,607 36,738,830 37,069,927 
Average price of wheat, week. - - -- 26s. 3d. 28s. 5d. 30s. 5d. 26s. 6d. 
Average price, season. .-...-.-.- 26s. 4d. 27s. 6d. 30s. 2d. 27s. 1d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1905-06. 1904-05. 
I. dinposcadianamdmeeis ars. 1,680,000 1,598,000 1,822,000 2,740,000 
Flour, equal to.....-.,-----qrs. 235,000 197,000 243,000 205,000 
EE st anes cid dich aeeaipiael ars. 880,000 890,000 740,000 1,025,000 





English Financial Markets—Per Cable. 

The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 

London. 








Week ending Dec. 14. Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz.........-.-d. 32 32% 31 13-16 31% 31% 3111-16 
Consols, new 24% percents... 86% 86% 86% 863% 86 5-16 86 3-16 

For account --.--.--- saan Se 86 9-16 86% 86 11-16 86% 86 7-16 
French Rentes (in Paris) -_-fr. 96.30 96.0744 96.05 95.97% 96.17% 96.10 
Russian Imperial 4s_--_---.-- 77% 77% 784 77% 77} 77% 
Amaigamated Copper Co-_- .. 117% 117% wank onse 118 116 
6 Anaconda Mining Co- ----- 14% 14% 15% 15% 15 14% 
Atchison Topeka & SantaFe-107%4 107% 108% 109 107% 107 

aera 05% 105% 106 106 105% 105% 
Baltimore -& Ohio. ._...-.-- 122% 1225% 123% 123 12234 121% 

SR ipundsnend<sonnk 96 96 96 96 96 96 
Canadian Pacific. .-......--. 199%4 199% 204% 204 202% 202% 
Chesapeake & Ohio_....... 59% 59% 60% 60% 59 58% 
Chicago Great Western. ... 18% 18 1844 18% 18% 18 
Chicago Milw. & St. Paul...189% 188% 191 195% 194% 204 
Denver & Rio Grande, com.. 444% 44% 444% 44% 4344 43% 

dc gana hemen 88 88 89 89 88% 87% 
Erie, common............. 4634 46% 47% 47 46% 45% 

First preferred -......-.-- 78% 78 78 78% 78 78 

Second preferred ....-.-- 6934 69% 70 70 68% 67% 
lllinois Central --_---------. .180%4 180% 181% 181% 181 180% 
Louisville & Nashville- ---.-- 150% 150 151% 153% 153 152 
Mexican Central_-.....-.-.- 26% 27% 26% 28 29 28 
Missouri Kansas & Tex., com 43 42% 4346 43 42 42 

Preferred. --- standin deeds 75% 75% 75% 75 75 75 
National RR. of Mexico.... 60% 60% 61% 60% 60% 60 
N. Y. Central & Hudson. .-.138% 138 139% 139% 138% 137% 
N. Y. Ontario & Western... 5034 51 50% 50 50% 49% 
Norfolk & Western, com_... 9734 97% 96 98 95 94% 

le eee 93 93 93 93 93 
Northern Pacific - 28% 227% wane eign 226% $215 
a Pennsylvania - - - - - 71% 71% 71% 71% 71% 71% 
a Reading Company 76% 76% 79 77% 76% 75% 

a First preferred - - 46% 46% 47 47 46% 46% 

a Second preferred - - -- 49% 49% 496 49% 496 49% 
Rock Island Company-.-.... 325% 325% onde siete 32% 31% 
Southern Pacific. _...-..-.-- 97% 965@ 97% 984 97% 96% 
Southern Railway, common. 357% 35% 35% 35% 35 34% 

Re eae 97 97% 7% 97% 97 97% 
Union Pacific, common. - - - - 192% 191% 192% 193% 191% 190% 

es 6 96 % 96 96% 96% 

U 8S. Steel Corporation. com. 514% 50% 51% 51% 50 
BNE wccmapieiccase 108% 108% 108% 108% 108% =: 108 
WEE Ses cnepetnakane 21 21 21 21 20% 20 
PRUIGE  canccssccsacse 44 44 44 44 44 43 
Debenture Bs..........- 81% 81% 82 82 82 81 

a Price pershare. b£ sterling 








Commercial and Dlrisceilaneous Rows 


Auction Sales.— Among other securities the following, not 











regularly dealt in at the Board, were recently sold at auction: 
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| 
By Messrs. Aion H. Muller & Son: Per | When Books Closed. 
Stoc! Name of Company. Cent. | Payabic. Days Inclusive 
1 Bklyn. ms *Silev. RR. . Y. & Queens tile. Lt. & ‘ 
So. common.....--- "Power Co., pref. ..----- 75% | Guaranty (quar.)...-.---------------- 5 Dec. 31) Holders of rec. Dec. 31 
100 South Pitts. City. Co. of Bonds. eae «- 25 |Jan. 2\Dec. 21 Ww Jan: 9 
a seats 705 lot.| $3,500 City of Mobile, Ala., 5s, enc ccccceccecececnsceees----| § [JOR 2| Dec. 21 wm Jan. 2 
50 Madison Square Bank__--$5 lot.| due Jan. 1 1906_-_....-..-- 9% Lowyers Title Insurance & Trust (quar.).| 3 |Feb 1\Jan. 17 Fe. 1 
20 Pine Forest Land & imp. . $500 Pitts. Lisbon & West. RR. Lincoin (quar.)----~-------~--------- 3 |Dec. 31|\Holders of rec. Dec. 20 
Co. $500 each.----- $505 lot.| ist 5s, 1926, J. & J---.-.-- 100 Metropolitan (quar.) (No. 40)-- 6 |Dec. 31\Dec. 22 to Jan 1 
100 Casa Grande Imp. Co., itd. $2,000 Bucyrus ( (O.) Devel. Co. Mutual Alliance ----.--------- 4 |Jan 2|Dec. 21 to Jan. } 
505 lot.| ist 4s, 1950, A. & O.._--.-- 650 United States----.------------ 25 Jian. 2Diec. 20 ww Jan, j 
5 Metro. Concert Co., Ltd., $300 Wa Wa AVanda Fishing = Norden (quar.)-..-..---- 2 Dee. 31/Dec. 2 to Jan. 1 
A SET $5 lot. Ce...  ncnened.  wenves 53 | _ Extra ....--..--------------- 2 Dec. 31;/Dec.21 to Jan. | 
7.N. Y. Concert Co., Ltd., $3,000 Midland RR. of N. J. Williamsiarg (Brooklyn) (quar.)- - 2 |Jan. 2)Holders of rec. Dec. 15 
RNS $5 lot. el  aaieecabeeaysomn 15 | Windsor-...--.-~-....--------------- 3 Dec. 29)Holders of rec. Dec, 28 
18 Manhattan Malt. Co. $25 per sh. $5, 000 Simpson Securities Co __ Miscellaneous. 
3 Corn Exchange Bank.....315 | 68, 1929........---------- ” 79% | Acolian,WeberPiano&Pianola,p}. (quar.)| 134 |Dec. 20|Dec. 21 t Jan. 1 
9 Bowling Green Trust Co. . .450 $2, 000. Lake Placid Co. ist 5s, Amer. Beet Sugar, pref. (quar.) (No. 30)} 134 |Jan. 2|Holders of rec. Dec, 22 
300 Consol. Ry., Ltg. & Re- SL Ai Es cto snnetios 85 American Can, prefe (quar.).------ 14% \Jan. 2/Dec. 16 to Jan. 2 
IS OU, dtl nie cattle 2 %-3| $2,000 Wharton Valley RR. ist Amer. Car. & Fdy., - (quar) (No. 17) % |Jam. 1\Dec.12 to Jan. 1 
25 Liberty National Bank____500 Ss. 1918, M, & N....------ 104% Preferred (quar.) (No. 31)---------- 1% |Jan. 1|Dec.12 to Jan. 4} 
Pes American Chicle, common ‘qouhigs.. 1 0\Dec. 15 to Dee. 20 
— = ————————_ rT oo (quar.)-.--.-- =< - —_ 2) |Holders of rec. Dec. 15 
mer. Graphop! com. (quar.) (No ) 1% ec. 15|Holders of rec. D 
DIVIDENDS. American Ice (old company), preferred.| a9 Dec. 15\/Dec. 11 to Dee. 1s 
We have changed the method of making up our weekly | American Ice Securities (quar.).------ 1% |Jan. 2|\Dec. 16 to Jan. 2 
list of divide nds. Heretofore our record has included only aa SENG. LOR. )), F ro Ye | — — = 
—_ 5 ee et ec. i 
the dividends announced each week, but for the convenience | American Radiator. common (quar.)-- Dec. 23 to Dec. it 
of our readers we now enlarge the scope of the compilation | 4%, Smelt, & Ret. com. (quar.) (No. 13) 1% 2. 2 =e 
eecccesesce , . oO Ja 
so as to show also dividends prev iously declared, but the | American Snuff, common (quar.)--.---- 2% 15 to po ; 
date of payment of which has not yet arrived. In the new Bn ge een ene 14 15 to Jan. 2 
d s ti «+ CC . pl. Je 4 . & F 
form the statement indicates all the dividends announced | American Surety (quar.) (NO. 70). et {2 2" . 16 to — H 
for the future by all large or important corporations. Pa. ~---- ae : Zz re 4 Jan. 9 
. . ‘ é zt o Oo, preferr quar.) --- 0 Jan. 
Dividends announced this week are printed in italics. ‘[anertoun Type Founders, conunens (quar| 1” |¥an. 15|Holders of ree oy B 
—— PO gS eee 1% |Jan. 15|Holders of rec. Jan. 10 
Per | When Books Closed. American Writing Paper, preferred - - - -- | 1  |April 10)Holders of rec. Mch.15@ 
Name of Company. Cent. | Payable. Days Inclusive. Barney & Smith Car, common (quar.) - - 1 |Dec. 7 Dec. 5 to Dee. 16 
ioncantes j Borden’s Condensed Milk, pref. (quar.).| 144 |Dec. 15|/Dec. 6 to Dee. 16 
Railroads (Steam). Butte Coalition Mining (quar.)....-..---| 40c.|\Dec. 19|Nov. 15 to Dec. 4 
Ashland Coa! & Iron, common (quar.)..| 1 Dec. 20\Dec. 16 to Dec. 29 | Butte Electric & Power, common (quar.)} 14% |\Dec. 15|Holders of rec. Dec. 12 
Allegheny & Western, guaranteed _- 3 Jan. 2\Holders of rec. Dec. 21 | Calumet & Hecla Mining (quar.) -| $20 |Dec. is) |Holders of rec. Nov 20 
Ateh. Topeka & Santa Fe, pref.(No. 17)| 234 |Feb. 1.Dec. 28 to Feb.l Celluloid Company (quar.)..---. | 134 |Dec. 31|Holders of rec. Dec.14a 
Atlantic Coast Line RR., common. ----- 3 Jan. 10:'Dec 22 to Jan. 9 Extra....-.---.----.---- 2  |Dec. 31|Holders of rec. Dec.14a 
Beech Creek, guaranteed (quar.) 1 |Jan.  2\Holders of rec. Dec. 22 | Central Leather, pref. (quar.)--------- | 134 \Jan 2|Holders of rec. Dec. 10 
A nn wee 4 Jan. 2\Holders of ree. Nov. 24 | Chic.Jct.Rys.&Un.Stk. Yds.,com. (quar.)} 2 Jan. 2\Dec. 14 to Jan. 2 
Boston & Maine, com. (quar.) (No. 165)| 1% jJan. 1)Holders of rec. Dec. 1 Preferred (quar.)----- eee 2\Dec. 14 to Jan. 2 
Boston Revere Beach & Lynn ; 2 Jan. 1|Holders of rec. Dec. 15 | Cincinnati Gas & Electric (quar. Berend -| 136 |Jan 1|Holders of rec. Dec. 14 
Buffalo & Susquehanna, common (quar.)| 1% |Jan. 2iJan. 1 to ------. Cleve. & Sandusky Brew., com. (quar.)-, 1 Dec.+ 15|Dec. 2 to Dec. 16 
Canada Southern. --- 14% |Feb. 1\Holders of rec. Dec. 31 Preferred (quar.)...--.------------ 134 |Dec. 15\Dec. 2 to Dec. 16 
Carthage Watertown & Sacketi’s Harbor) 2% |Dec. 31\Holders of ree. Dec. 22 | Clyde Steamship-- - |} 4 |Dec. 31\Dec.16 to Jan. 1 
Chicago & Eastern Illinois,pref. (quar.) 144 \Jan 2\Dee. 13 to Dec. 16 | Consolidated Gas o -@ - 1 Dec. 15|Nov.27 to Dec. 16 
Chicago Indianapolis & Louisville, com 1% |Dec. 28'Dec. 13 to Dee. 28 | CumberiandTel & Tel. cor) (No. ae. 1% |Jan 1|\Dec. 21 tw Jan. 1 
a 2 Dec. 28 Dec. 13 to Dee. 28 | Denver Union Water, common and pref.-| 5 |Jan. 2\Holders of rec. Dec. 15 
Chicago & North Western, common. -- 3% |Jan. 2/\Holders of ree. Dec. 12 | Diamond Match (quar.)..-..-...----- | 2% |Dec. 15)|Holders of rec. Nov. 30 
Preferred (quar.)-..-..------------ 2 |\Jan. 2\Holders of rec. Dec. 12 | Duluth Edison Electric, pref. quar.).----| 144 |Jan. _1|Holders of rec. Dec. 17a 
Cincinnati New Orl & Texas Pac., com_ 2% |Dec. 15,.Dec. 9 to Dec. 16| (£.1.)duPontde Nem. Pow., com. (quar)} 1% |Dec. 15|Dec. 6 to Dec. 16 
Cleve. Cin. Chic. & St. Louis, pref. (quar.)| 1% |\Jan. 21|Holders of rec. Dec. 15 du Pont Internat. Powder, pref. (quar. )-| 14 |Jan 2| Holders of rec. Dec. 20 
Delaware & Hudson Co. (quar.).-.-..-- 1% \Dee. 15)Holders of rec. Nov. 24 PE CE Riic ctcnctcchtmemooan 1% |Feb. 15|Holders of rec. Dec. 20 
Del. Lackawanna & Western (extra)..-| 10 Dec. 20/Dec. 6 to Dee. 19 | Eastman Kodak of N. J., com. (quar.)- | 2% |Jan 1\Dec. 1 to Dee. 16 
Denver & Rio Grande, preferred_------ 2% |Jan. 15)Dec. 29 to Jan. 15 Preferred (quar.)----.-~------- 1% |Jan 1jDec. 1 to Dee 16 
Detroit & Mackinac, preferred __-------- 214 \Jan. 2\Dec. 16 to Jan. 2/| Electric Boat, common (No. 1)- 2  |Dec. 31/Dec. 27 to Dec. 30 
a ae ER AR 2% |Dec. 15/Dec. 6 Oe eae Preferred (quar.) (No. a.-- 2 j|Jan 2|Dec. 27 to Jan. 1 
i ion 3 Dec. 19'\Dec.13 to Dec. 18 | Empire Steel & Iron, preferred_--.-..---- | 3 |Jan 1\Dec. 21 to Jan. 2 
Hocking Valley, common..........-.- 1% |Jan. 14,Dec. 25 to Jan. 14| Equitable Illum. Ge 1s Light, Phila., pref.| 3  |Dec. 15|Holders of rec. Dec. 8 
Preferred... _- 2 Jan. 14\ Dec. 25 to Jan. 14| Federal Mining &Smelting, com. (quar. | 1% |Dec. 15|/Dec 1 to Dee. 9 
Interborough-Metropolitan Co.,pref (qu. }} 1% \Jan. 2/)Dec. 11 to Jan. 1 Common (extra)--.-..-------------- | 3% |Dec. 15|)Dec. 1 to Dee. 9 
Interborough Rapid Transit (quar.)....| 24 |Jan. 2\Dec. 18 to Jan. 1 Preferred (quar.)-..-.---...---------- 1% |Dec. 15\Dec. 1 to Dec. 9 
Lake Erie & Western, preferred. --.---- 2° (Jan, 15\Holders of ree. Dec. 29 | General Chemical, preferred (quar.).---| 134 |Jan. 2|Dec. 23 to Jan. 2 
Lake Shore & Michigan Southern_- “| @ (\Jan. 27|Holders of rec. Dec. 31 | General Electric (quar.)---~.---------- 2° |Jan. 15|Holders of rec. Dec. 15 
Manhattan, guaranited (quar.) (No. 91) - 1% Jan. 2\Dec. 15 t Dec. 26 | Great Lakes Towing, common--_-...-- | 2 j|Jan, 15|)Dec. 16 to Jan, 1 
Michigan Central -......-.--...--.-- 3 |Jan. 29\Holders of rec. Dec. 31 Preferred (quar.)..............-.-- 1% |Jan 2\Dec. 16 to Jan. 1 
Minneapolis & St. Louis, preferred. _-- 2% |\Jan. 15 Jan. 1 wt Jan. 15 | Guegenheim Exploration (quar.) (No. 16)} 2% \Jan. 2\Dec. 16 to Jan. 2 
New York Cent. & Hudson River (quar.)| 144 |Jan. 15|Dec. 16 to Jan. 15| Ingersoll-Rand, preferred. ---..---.-.. 3 j|Jan 1|Dec. 16 to Jan. 1 
New York & Harlem.-.....--.-.- 5 Jan. 2|Holders of rec. Dec. 15 International Paper, pref. (quar.)------ 1% |Jan 1)Dec. 16 to Jan. 1 
New York Lack. & West., guar. (quar.).| 134 |Jan. Dec. 16 to Jan. 1 | International Silver, preferred (quar.)- | 1 |Jan |Dec. 18 to Jan. 1 
New York New Haven & Hartford (quar.)| 2 I ea tt ll cai tt Intern. co geet P. & Ch., com. ——) % | Jan 2|Holders of rec. Dec. 20 
Norfolk & Western, common. .--....... 2% |Dec. 21\Holders of rec. Dec. 5 Common, extra-.-.--..---.---------- % Feb = of rec. Dec. 20 
Northern Central cedbaadot th |Jan. 15\Holders of rec. Dec. 31 | Knickerbocker Tee, preferred - - ---| 3 |Jan. 3)Dec. 22 to Jan. 3 
Pennsylvania Company 3 Dec. 31\-- ___.___. | Laclede Gas Light, common (quar.)....| 1% |Dec. 15)Dec. 9 to Dec. 16 
Philadelphia Baltimore & W: ashington.- 2 Dec. 31| Holders “of rec. Dec. 12 SRS ERE 214 |Dec. 15,)Dec. 9 to Dec. 16 
Pitis. Cin. Chic. & St. Louis,common...| 2 |\Feb. 15\Holders of rec. Feb. §| Mackay Cos., com. and pref. (quar.)----| 1 |Jan. 2 \Dec. 17 to Dee. 31 
Preferred - (20k RRs OE 2% |Jan. 15\Holders of rec. Jan. ' 5 | Maryland Coal, preferred------.------ 2% |Dec. 31\Dec. 20 to Jan. 1 
Pitisburgh & Lake Erie._.....__-_.--.- 6 |Feb 1 Holders of rec. Jan. 10 Preferred (extra)...........------- 1% |Dec. 31\Dec. 20 to Jan. 1 
Rensselaer & Saratoga, guaranteed ated | 4 Jan 2\Dec. 16 to Jan. 2 | Massachusetts Lighting (quar.)..--..--.-- 1% |Jan. 15\Holders of rec. Jan. 1 
Rutland, preferred...........-.- __.--| 1M |Janm. 15|Holders of rec. Dec. 29 ee ee (quar.).....----- 2% |Dec. 31\Dec. 16 an. 1 
St. Lawrence & Adirondack....._....- 5 Dee. 31|/Holders of rec. Dec. 22 IE calad Rak etic heptyiets dis laws tpecenchinicec 5 |Dec. 31\Dec. 16 to Jan. 1 
St. Louis & San Fran., Is t pref. (quar) - 1 Jan 2| Dee. 16 to Jan. 2 National ‘Biscuit. common (quar.)------ 1 \Jan. 15|/Dec. 29 to Jan. 15 
St. Louis & San Francisco— | Nat. Enam. & Stamping, pref. (quar.) _- 1% |Jan 1/Dec. 12 to Jan. 
Chic. & E. Ill. 10% com. stk. trust cert_| 5 Jan 2 Dec. 18 to Jan. 2) National Lead, common (quar.) No. 12 1 |Jan. 1 Dee. 15 to Jan. 1 
Four per cent com. stock trust certs_ 2 Jan 2\Dec. 18 to Jan. 2 Preferred (quar.) (No. 60)-...-.---- 1% |Dec. 15|Nov.24 to Dec. 16 
Chic. & E. Ill. pref. stk. tr. cert. (quar.)| 1% \Jan 2| Dec. 18 to Jan. 2| National Licorice, preferred (quar.)----- 1% |Dec. 29\Dec. 25 to Jan. 1 
K.C. Ft. S. & M. pref. stk. tr. cer. (qu) 1 Jan 2\ Dec. 18 to Jan. 2| National Sugar Refining, pref. (quar.) --- 1% |Jan 2|Dec. 19 to Jan. 9 
Southwestern oj Georgia............-. 2% |Jan 5| Dec. 18 to Jan. 6 | Niles-Bement-Pond, com. (special) ---~-- 407 |Jan. 2\Dec. 1 to . 9 
White Pass & Yukon_..........._.__- 3 |Jan. 15Jam. 1 to Jan, 14| Old Dominion Steamshtp--.-..-.------ 3 |Jan. 2\Dec. 21 -t Jan. 1 
Street Railways. Ons Elevator, preferred (quar.)....----- 1% |Jan. 15\Holders of rec. Dec. 31 
American Railways, Philadelphia (quar.)| 134 |Dec. 15|Nov.29 to Dec. 4 | Quaker Oats, common (quar.)--------- 1% |Jan. 15 Holders of rec. Jan. 5 
Boston Suburban Elec. Cos., pref. (quar.)} 75c.|Jan. 16|/Holders of rec. Dec. 15 ee eee aahan % |Jan. 15 Holders of rec. Jan. 5 
Boston & Worcester Electric Cos., pre] $2 (Jan 1 Holders of rec. Dec. 24 | Quincy Mining (quar.).....---..--.--- $2.50 |Dee. 22\/Dec. 8 to . 
Columbus (O.) Railway & Light.........| 1 Jan. 15\Holders of rec. Dec. 31 | Railway Equip. Corp. (mthly.) (No. 103)-| 1% |Dec. Bh cccaccdecedescucesise 
Detroit United Railway (quar.)--.-..-- 1% |Feb. 1\Jan. 11 to Feb. 5 Eee ST sia aceite pan eR Ee 4% |Dec. 15\---------------:----=- 
Forest City Railway (Cleveland) - 1% |Jan. 1, Dec. 11 to Dec. 31 | Railway Steel Spring. preferred (quar.)-| 1% |Dec. 20) Dec. t . 
Havana Electric Ry., pre}. (quar.)- - - 1 Jan. 15|Dec. 29 to Jan. 15 | Royal Baking Powder. preferred (quar.) - 1% |Dec. 31\Holders of rec. Dec. 15a 
Hest.Mant.& Fairmount Pass. (Phila.)com| 2 Jan 1\Holders of rec. Dec. 20 | Republic I. & Steel, pref. (quar.) (No. 23) | 1% |Jan 2\Dec. 13 to Jan. 2 
ST cunclidnoesanenesnnes 3 Jan 1\Holders of rec. Dec. 20 Kh. ees 2e |\Jan 9\Dec. 13 to Jan. 2 
Indianapolis Street Railway _-.-------- 3 Jan 1 Holders of rec. Dec. 24 | Rubber Goods Mfz., pref.(quar.) (No. 3D) 1% |Dec. 15|Holders of ree. Dec. 8 
Johnstown (Pa.) Passenger (quar.)- ~~~ - |” | RRO ts teers ate Safety Car Heating & Lighting (quar.)- | 2 \Dec. 22\ Holders of rec. Dec. 8 
Louisville Traction, common (quar.)... 1 Dec. 31\Dec. — to Jan. 1 BND ck cnncspunsdntcnnaduwgaeicen 4 Dec. 22|Holders of rec. Dec. 8 
Metropolitan Street RailWay (quar.)_... 1% |Jan 2 Dec. 21 to Jan. 1 | Sears-Roebuck & Co., preferred (quar. J. 1% |Jan. 1Dec. 15 to Jan. 1 
New Orleans Ry. & Light, pref. (quar.) 14 \Jan. 15Jan. 1 to Jan. 14 ‘Securities Company ..-..------------- 214 |Jan. 15|Holders of rec. Dec. 31 
Ridge Ave. P ‘ass OR y. (Phila.) (quar.)- $3 \Jan 1 Holders of rec. Dec. 17 | Sloss-' Sheffield Steel & Iron, pref. quar.) 1% |Jan 2| Dec. 20 to an. 4 
Rochester (N.Y .) Ry., pref. (quar.) 11g |Jan 2\Holders of rec. Dec. 20 | Standard Of] (quar.)...-------------- | $10 |Dec. 15\Holders of rec. Nov. 21 
St. Jos. (Mo.) Ry. Lt. Ht. & P.,p].(quar.) 1% |Jan. i/Holders of rec. Dec. 15 | Street’s West. Stable Car Line, pref----- 3% |Jan 1\ Dee. 21 to Jan. 1 
Sao Paulo (Brazil) Tram. Lt. & P. (quar.);| 2 Jan. R. Holders of rec. Dec. 15 | Swift & Company (quar.)------.------ | 1% |Jan 7\Dec. 14 to Jan. 7 
Spokane & Inland Empire RR., pre] 1% \Jan. Jan. 2 to Jan. 20 | Texas & Pacific Coal (quar.)-..-.-------- 1% |Dec. 30\Dec. 16 to Dec. 29 
Twin City Rap. Tran., Minn., pf. (quar.) 1% |Jan. 2  Holde rs of rec. Dec. 18 | Union Bag & —e preferred (quar. eg 1 |Jan. 15\Jan. 1 to Jan. 15 
Union Passenger Ry., Philadelphia... $4.75 Jan. 2\Holders of rec. Dec. 15 | Union Ferry (quar.)------------------ 1% |Jan 2|Dec. 21 to Jan. 2 
United Rys. Investment (San Fran.), pref 244 unm. 2) Dec. 21 to Jan. 2)| Union Switch & Signal, common (quar.).| 3 Jan. 10\Jan. 1 to Jan. 10 
Union Traction (Philadelphia). .....- 2% |Jan. 1 Dec. 11 to Jan. 1 Pe cancadbebneimunan 3 Jan. 10\Jan. 1 to Jan. 10 
United Trac. & Flee., Providence (quar.)} 154 Jan. 2\Dec. 12 to Jan. 2] United Bank Note Corp., pref. (quar.)-- 1% |Jan. —_ 19 to Jan. 2 
West Philadelphia Passenger Railway....| $5 (|Jan. 2\Holders of rec. Dec. 15 | United Cigar Stores (quar.)-.....-.-..--- 1% | Dec. $1) --- 222 cccee---<--"-- 
| | United Fruit (quar.) (No. Bs icin siecichinnen 1% |Jan. 15|Holders of rec. Dec. 31 
Coal & Iron National (quar.)..........-. 1% |Jan 1|/Dec. 28 to Jan. 1 | United Gas Improvement (quar.)-.--.--.-- 2 |Jan. 15|\Holders of rec. Dec. 31 
Consolidated National.-............... 3 Jan 2\Dec. 21 to Jan. 8 | United Shoe ag Corp., com. (quar.)..| 2 Jan. 15) Holders of rec. Dec. 20 
First Nationat (New York) (quar.)_....- | g |Jan 1| Holders of rec. Dec. 31 Preferred (quar.)......------------- 1% |Jan. 15|Holders of rec. Dec. 20 
a SE See 1 Jan 2\Dec. 21 t Jan. 1] United States ‘Leather, pref. (quar.)---| 1% |Jan.  2|Holders of rec. Dec. 10 
aR | 4 Jyan. 2|\Dec. 22 tw Jan. 2| U.S. Red. & Ret., pref. (quar.) (No. 14)| 134 |Jan. 1/Dec. 21 to - Jan. 1 
New Amsterdam National (quar.)._....- 3 Jan 1|Dec. 27 to Jan. 1| U.S. Smelt., Ref. '& Min., pref. (quar.).| 1% |Jan. 15|Holders of rec. Dec. 1 
Nineteenth Ward (quar.) (No. 22) ....| 2% |Dec. 31/Dee. 21 to Jan. 1 U.S. Steel Corp., com. (quar.) (No. 12)- \% |Dec. |D 9 to an. 1 
North America, National Bank of......- 4 |Jan. 2\Dec. 21 t Jan. 2| Va.-Car. Chemical, pref. (quar.) (No. 45)| 2 |Jan. i5| Jan, 1 @ Jan. 15 
Extra 2 | Jan. 2|Dec. 21 to Jan. 2| Waltham Watch, common-...-.......- 1% |Jan. 1|Holders of rec. Dec. 
Oriental (No. 107)- 5 |Jan 2\Dec. 23 to Jan. 2)| Western Union Telegraph (quar 5 (0183) 1% |Jan. 15| Dec. 25 to Jan. 1 
Extra 1 |Jan. 2\Dec. 23 tw Jan. 1| Westinghouse Air Brake (quar.)...-.--- 214 |Jan. 10\Jan. 1 Jan. 10 
Plaza ..- /10 |Jan. 2/Dec. 23 to Jan. 1 | SRR E+ Bea ka 2% |Jan. 10\Jan. 1 ‘to ‘Jan. 4 
State 0 Re Stach cette Westinghouse Mach. (quar.) (No. 45)--| 2% |Jan. 10\Jan. 2 Jan. 1 
Twelfth Ward. 3 |Jan 2|\D 14 wt Jan. 2| White(J.G.)&Co.,Inc.,pf.(quar.) (No. 15)} 1% i. i Holders of rec. Nov. 30 
Union Exchange (quar.)-.-- 2% |Dec. 31 |Dec. 22 to Jan. 1 — 
Yorkville Dec. 31\Dec. 26 tw Jan. 8 
| a Transfer books not closed. -b April 1 1907. @ Representing part'of dividend 
Colon 6 |Jan imate, of rec. Dec. 20 | accumulations since April 1902.- ¢ On account of accumulated dividends. - ] Stock 
Equitable (quar.) 3 Dec. 31/D ec. to Jan. 1 | dividend. - g Payable in scrip. 2 h Also 12% %. payablegin stock at t same 
FifthfAvenue (quar.)............- com! o Dec. 31 Dee kis iE to Jan. 1 time. 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Dec. 8 
It should be distinctly understood that as to all items except 
capital and surplus the figures are the averages of the daily 
results, not the totals at the end of the week. In other 
words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 
We omit two » peas om in all cases. 


ose | | 
Banks Capital. | Seorpius. Loans. Specie. | Legals. | Deposits. a | Re- 
00s omitted. | | 




















































$ | $ | 3 | $ 

Bank of N. Y--| 2,000,0 2,956,2) ( 2,684,0 
Manhattan Co. 2,050,0| 2,863,7 3,642,0 
Merchants’ - - - - 2,000,0; 1,490,0 2,579,6 
Mechanics’ ---- 3,000.0} 3,680,6 2,016,0 
America *.---- 1,500,0; 4,083,8 3,517,5 
Phenix ..-----} 1,000,0 375, 7, 1,359,0 
City ---------| 25,000,0) 20,663,4) 144,5 23,.286,8 
Chemical ---- 300,0 914,6; 24, 4,330,5 
Merchants’ Ex. 600,0 "485, 4 5, 
Gallatin.....--}| 1,000,0) 2, 4 8, 
Butch. & Drov- 300,0 $3 
Mech. &Traders’ 700,0 € 
Greenwich ---- 500,0 5 
Amer. Exch-.-- 5,000,0 2 
Commerce_....| 25,000,0 1 
Mercantile --.-- 3,000,0 4 
Pad@e ..... 500,0) 
Chatham --.--- 450,0 
200,0 
North America - 2,000,0 
Hanover ------ 3,000,0 r 
Irving -..-----| 1,000,0 % 6 
Citizens’ Cent..; 2,550,0) 6 8 
Nassau . . §00,0 7 4, 21.1 
Market& Fulton} 1,000.0 x R 32, al 
Metropolitan --. 2,000,0 10, 509.7 7 6 . 4.6 
Corn Exchange 3, 000, 0 36,688,0 39, 5 
Oriental --- 750,0 10,113,1 y 433, 3.2 
Imp & Traders)’ 1,500,6 917.7 By ,095, 2 
Park .........| 3,000,0 69,045 5,0 y 433, 8 
East River _-_- 250,0 3 | J 182, 4 
BED snccacs 3,000,0 J 3, 0} 1,751, f 5.5 
Second .----.-- 300,0 9,767,0; 1,232,0) 1,172,0 9,544,0 25.1 
First . .----| 10,000,0 86,082,8 ,651,2) 1,653,6 i 3 
N. Y. Nat. Ex. 1,000,0 9,810,8 7 af 37 5 
BET 23-200 250,0 3,816,0 5 A 
N. Y. County -- 200,0 J s 
German-Amer.. 750,0 5 
a ccs 1,000,0 3 
Fifth Avenue-- 100,0} 3.1 
German Exch... 200,0) 1 
Germania -...-. 200,0} 8.7 
Lincoln ...-.-- 300,0} 3.0 
Guedé ...... 1,000.0 3.7 
ere 250,0) 2.1 
Metropolis ..--. 1, 000: 0) 3 
West Side----- 200,0} 3 .¢ 
Seaboard _.-. 1,000,0} 
Ist Nat., Bklyn. 300,0) 
Liberty - 1,000.0 
N. Y. Prod. Ex.| 1,000.0! 
New Amster...| 1,000,0) 
ee 350,0 
a 100,0) 193.0 

on 119, 150, 0} 158,609,7/1044, 668, ‘8|171.9% 54,9 9 66, 887.3) 982,177,5|24.3 

a 








a Total United States deposits included, $14,278,500. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Dec. 8 1906, based on average daily results. 

We omit two ciphers (00) in all cases. 





Legal Deposit with 




































_We om bia two ciphers (00) in 


New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Cormpgagy * -House banks 
of New York City, Boston and Philadelphia. 
figures do not include results for non-member banks: 


all these i 


he New York 




























! 
Capital 
Banks. | and 
| Surplus. | 
New York $ | $ a 


Nov. 24. -|277,759,7| 1043,468,3) 185,016,2/68,87 


Dec. 8. 277,759,7)| 1044,668,5) 171,954,9| 66,88 
Boston. | | 

Nov. 17..| 43,680,0 
Nov. 24__| 43,680,0 
Dec. 1__| 43,680,0 
Dec. 8.-| 43,680,0) 


190,: 





17,109,0) 5,49 
)} 17,026,0) 5 
) 


Nov. 17..| 51,165,0} 223,417,0 57,125,8 
Nov. 24.-| 51,165,0) 221,584,0 59,097,0 
Dec. 1_-.| 51,165,0 ‘492.0 58,063,0 
Dec. 8.-.| 51,165,0) 223,149,0 53,935,0 





! 
Loans. | Specie. | eam > Deposits. ; — 
eal 


Nov. 10__| 274,326, §| 1045,498,2 |181,803,4/66,371,1 
Nov. 17__|274,326,8] 1039,397,8) 183,906,4|67,085.4| 994,480,5/ 51,357, 
Dec. 1_-./277,759,7| 1048,552,3/ 181,687,1|69,420, 7 998 ,634,7|53,324,4 
17,316,0| 5,373,0 


14,958,0) 5,078,0) 


8,5 997,965,1) 52,265, 
7,8 982,17,5} 53,740, 






86,0) 14,482, 





998:754.5|50.544, 4/1 


| 255,949,0/14,469,0)  144,717,7 
248,799,0/14,472,0' 161,422,7 

















92.17.3465, 4 


22,965,0| 8,332,0| 193,650.5 
1,0} 213,175,0) 8,406,0) 168,923,4 
116,0) 210,758,0' 8,570,0, 142,630,2 
208,657,0) 8,651,0) 179,226,9 


} 
3,708,0/14,487,0) 163,125,1 


) +158,068,0 





FOREIGN IMPORTS AT 


For week. 


a Including for Boston and Philadelphia the 
also Government deposits. For Boston these Government deposits amounted on 
Dec. 8 to $3,562,000; on Dec. 1 to $3,571,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Pec. 8; also 
totals since the beginning of the first week in January: 


NEW YORK. 


2 item “due to other 











banks and 





1905. | 1904. 







1903. 








I a eat 
General Merchandise. --..-.-- 


$2,526,153) $3,196,083 
10,018,462) 10,487,415 





2,778,095 
8,816,353 




















126, 


I societal tte, ne arena $12,5 
Since January 1. 
 . en palin $153, 588,594 $15 
General Merchandise.-_---- 574,820, 891 5 


544,615 $13,683,498 


74,780 $114,872,387 
463,586, 131 








Total 49 weeks........../§ $728, 409, 485 $659,401,152 $578, 458.518 $553 589,285 







$11,594,448 


$121,721,174 
431,868,111 





week ending Dec. 8 and from Jan. 


£z XPORTS FROM NE Ww YORK 


1906. | 1905. 1904. 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 


1 to date: 


F OR THE | WEEK. 









1903. 





og er 
Previously reported.-.-.-..-.-- 








116, $9,480,169 


$1; a, 
509,713,035) 462,417,017 


$12,113,769 
476,517,686 








Total 49 weeks--.-..--.-- $589,135,517|$523,036,151 $471,89 


7,186 $488,631,455 









1905 and 1904: 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 8 
and since Jan. 1 1906, and for the corresponding periods in 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 































































Exports. | Imports. 
Gold. | 
Week. |SinceJan.1| Week. |SinceJan."1 
Cent US ccmicccctccéustucent \aneadaal 0adeeeensnt Gee 59,347,687 
eee $200,000) 14,928,415 
Germany .......-.- | ¢abwwne | 12,342,702 
West Indies. -_....- $691,528 13,837| 5,088,873 
ee ae 1,130,576) poet, 321,501 
BORED: DEIR viexnccnnercnsanis 4,123,312) 454) 1,955,509 
All other countries. .............. 34,350) 17. 1350) 307.718 
cf. eS eee $5,731, $5,979,766 $376,852/$94,292,405 
IE MI cal celas'etaey aise dace total en 16,500| 38,375,547 124,939 16,206,227 
TE BEE Sccbcadsntuccdgonns 4,005,000/ 101,618,698 216,781; 9,466,002 
| | | 
Silver | | | 

ner $906.365/$42,951,514) ------- $1,553 
PN. ddambiddvinducdtinnhecninl iiibdiame |. BARRE. daecdan 4,503 
FE OSE FONG OE STA 2,133 [ae wapaces 10 
WEEE Pad wecdcacensesiousvce! | Gianmes 110,502 $1,064 115,215 
DREN 0226 cb dbiinedadepiemmial, + aatahinin } 100.000 211,630| 1,340,347 
South America.................. . 30 2,650) 1,212,432 
All other countries. -....:.......- a> 74 66 76,011 

oy eS ea $908,498 st Say 7. 410) $2,750 
(ae: 2 1,037,455 45 226 33,141 4,060 ‘oon 
OEE GE. knncctadadswadenasd 310,960) 35.922 ,470 Bt 762, 1,147,125 
Of the “above “imports for the week in 1906, $13,809 


were American gold coin and $2,279 American silver coin. 
Of the exports during the same time $5,000 were- American 
gold coin and -.._-. were American silver coin. 











Bank ing and \¥ 





and low range since January 1 1905 


Spencer Trask 


inancial 


Write for copy of our 12 page circular of Comparative Values 
of Railroad Bonds describing avout 60 issues listed upon the 
N. Y. Stock Exchange relling at less than par value, with high 


& Co. 


| Branch Office, Albany,N.Y,. William and Pine Sts., New York. 





























| Loans Tender |— 
Banks. Capi- | Sur- and | Specte., and | Clear- | Other Net 
tal. plus. Invest- Bank ing | Banks. Deposits 
ments. Notes. | Agent. ec. 

N. Y. City. 
Boroughs of 

Man.&Br'r. $s $ 
Wash. H’g’ts| 100,0' 168,8 3 
Century a 200.0; 152,6) 1,3 
Chelsea Exch! 100,0 98,8) 1, 
Colonial ___. 100,0 405.4 4, 
Columbia __. 300,0' 4 7| 5,83 
Consol. Nat_| 1,000.0 1, 4) 7.4 
Fidelity _.__| 200,0 4 O¥~<Of 
14th Street 500,0 All 5,3 
Hamilton ___ 200,0 71 5, 
Jefferson_...| 500.0 5,0 4,06 
Mt. Morris__| 250.0 3] 2,63 
Mutual _ 200,0 260.9) 3, 
19th Ward_- 200,0| 250.8) 3, 
Plaza ®t. 100,0| 318,3) 3, 
Riverside ___| 100.0; 108.5) 1, 
12th Ward__| 200.0) 200.2) 2 
23d Ward 109.9, 164.9) 1 
Union Exch 750.0| 789.3) 7 3 
Yorkville 100.0; 383,2) 3 g 
Coal &I.Nat.| 500.0! 550.9) 4, 6 
34th St. Nat 200,0' 204.3) 1, 33 
Batt.Pk.Nat 200,0 116,5 t 
Borough of j 

Brooklyn. { 
Borough ___| 200.0) 150.0) 2 
Broadway -_| 150.0) 408.5) 2 
Brooklyn _ 300.9; 164,0) 1. 
Mfrs’ Nat_..| 252,0| 702.9) 4.5 
Mechanics’ 1,000.0; 943.8) 10 
Nassau Nat 750.0 y 
Nat City __| 300.0; 638.0) 3. : 
North Side 100.0) 209.1! 1.67 121.0 36.1 
Union - 1,000.0} 1,077,1] 11,5 613.0, 932.0 

Jersey City. | | | 
First Nat_ 400.0) 1,163.2) 4,262.5) 180.3) 311.3 1,740,8! 
Hud.Co. Nat} 250:0, '703.6| 2.673.7 37; 9204) "153.1 
Third Nat_ 200.0; 331,5/ 1, 96,9 379.4 

Hoboken. — | 
First Nat.__| 110, 0| 578.7] 48,9 141,6 96,0| 2,278.4 
Second Nat _| 125) 0} 193,3 46,3 43,6, 79.6) 1,507,3 
Tot. Dec. 8 11237,0/15257,3|132481,0| 5,785.1! 7.873.5| 11,875,6| 4,620,2/ 138505,8 
Tot. Dec. 1 11237,0/ 15257. '3| 131732, 0) 5,858,6| 7,373,7| 12,982.8| 4,682,2/ 139083,1 
Tot. Nov. 24 11237:0 15257 ,.3 131227, 3! 5,920,3' 7,588.6! 12,105,9: 4.724,7 137942,2 





MOFFAT & WHITE 
Members New York Stock Exchange. 

6 NASSAU STREET. HANOVER BANK BUILDING 

Dealers in Investment Securities, 

COMMISS ON ORDERS EXECUTED FOR CASH ONLY 
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For Dividends see page 1450. 


Wall Street, Friday Night, Dec. 14 1906. 

The Money Market and Financial Situation.—-While the 
maximum rates for call loans have averaged from 10 to 15% 
lower than last week, that is, from 13 to 28% as against 20 
to 36%, the effect upon business in the security markets has 
been a further sharp decline of values. On Tuesday there 
was a substantial recovery from the previous depression as a 
result of news from Washington to the effect that Secretary 
Shaw would soon make known a plan for additional relief 
to the money market; hut when the plan was announced it 
was regarded as inadequate in the present emergency, and 
renewed liquidation in the stock market followed. There 
has also been a good deal of activity and in some important 
cases a heavy decline of prices on the announcement that 
proposed new stock issues carrying valuable rights to old 
stockholders are likely to be interfered with by judicial 
action in one of the Northwestern States. 

The absorption of funds into the Sub-Treasury has been 
steadily going on, and in view of last week’s low reserve the 
forthcoming bank statement is awaited with interest. Not- 
withstanding the possibilities in this regard, to-day's market 
developed considerable strength during the morning hours, 
and closing prices are generally from 1 to 5 points higher 
than those of vesterday. 

The Bank of England reports a substantial addition to its 
percentage of reserve, hut the foreign markets are somewhat 
sensitive, owing to the disturbed conditions in France 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 4 to 28%. To-day’s rates on call were 
8@19%. Prime commercial paper quoted at 6@64% 
for endorsements and 6@64%% for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £102,831, and the per- 
centage of reserve to liabilities was 47.02, against 44.84 
last week. 

The discount rate remains as fixed Oct. 19th at 6% 
The Bank of France shows a decrease of 6,350,000 francs 
in gold and 3,300,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 








1906 from 1905. 1904. 
Dec. 8 previous week Dec. 9. Dec. 10. 


Capital ..............! 119,150,000 
158,609,700 


Surplus 












Loans and dise punts - od 1,044,668,800 Dec. . 

AE 53,740,900) Ine. 700) 2 

Net deposits - - 5 Der 700) 1,118, 

Specie ‘ Saas Dec. 300! 211,965,100 

Legal tenders. ..-... Dec. »100) 76,910,100 

Reserve held — 2,200 Dee. 12,265,600) 246,812,400) 288,875,200 

25% of deposits... .... 375|Dec. 4,114,300) 248,058,925; 279,510,000 
Surplus reserve..-... Det.6,702,175) Dec. 8,151,300) Def. 1,246,525) 9,365,200 

| 





@ $14,278,500 United States deposits included, against $14,246,500 last week and 
$8,569,000 the corresponding week in 1905. With these United States deposits 
eliminated. the deficit below the required reserve would be $3,132,550 on Dec. 8 
and the surplus reserve $5,010,750 on Dec. 1. 

Note.—Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market was active and lower 
this weck, influenced by dear money, by a pressure of com- 
modity and of security bills and by a light demand for re- 
mittance. The tone was heavy at the close. Gold engage- 
ments in London $250,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 


were 479144 @4 80% for sixty-day and 4 84144@4 86 for 
sight. To-day’s (Friday’s) actual rates for sterling exchange 


were 4 7850@4 7875 for long, 4 8330@4 8340 for short and 
4 8425@4 8435 for cables. Commercial on banks 4 7790@ 
478 and documents for payment 4 7714@4 78, cotton for 
payment 4 774@4 7734, cotton for acceptance 4 7790@ 
4 78 and grain for payment 4 7834 @4 787. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2434@5 233fa@ for long and 5 217%d@5 21% for 
short. Germany bankers’ marks were 9235<@-93 11-16 for 
long and 94 5-16@94%<d for short. Amsterdam bankers’ 
guilders were 39 90@39 92 for short. Exchange at Paris 
on London to-day 25f. 25c.; week’s range 25f. 26léc. high 
and 25f. 25c. low. ' , 

The week’s range for exchange rates follows: 





———— Long —_———- ————-Short— -Cables--——_—_ 
Sterling, Actual— 0 
High. .....4 7910 @4 7925 |4 8390 @4 8405 4 8475 @4 8480 
Low ......4 7850 @47875 | 4 8336 @4 8340 4 8425 @4 8435 
Paris Bankers’ Francs— 
igh......5 24%a @5 23% 5 21%a Pe. &.. <aentsendasdocet 
Low ......5 24% @5 23% 5 21%a @5 21% RR eae Fe 
Germany Bankers’ Marks 
High --- 93 11-16 @ 93% ES yy 
Low ...... 93% @ 93% 3) SS fl CUS eee 
Amsterdam Bankers’ Guilders 
Bb sedae sandsteesnsseties 39 15-16d @ 39 15-16] -~-..--..-.- re 
Low 39 90 @ 39 92 Re PS 


Less: @ 1-16 of 1%. d 1-32 of 1%. h 3-32 of 1%. 
Plus: k 1-16 of 1%. x 1-32 of 1%. y 3-32 of 1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,600 pre- 
mium. Charleston 10c. per $1,000 premium. New Crleans 
bank, 85c. per $1,000 discount; commercial $1 15 per $1,000 
discount. Chicago 10c. per $1,000 discount. St. Louis 20c. 
per $1,000 discount. San Francisco 50c. per $1,000 premium. 








State and Railroad Bonds.—-Sales of State bonds at the 
Board are limited to $38,000 Virginia 6s deferred trust re- 
ceipts at 22. 

he volume of business in railway and industrial bonds has 
been slightly larger than last week, but not so widely dis- 
tributed, and the market has shown a tendency to weakness 
The Mexican Central issues have been exceptionally strong, 
recording an advance of 1, 1144 and 2 points for the Ist in. 
come, 2d income and consol. 4s respectively. A few other 
issues, including Brooklyn Rapid Transits and Readings 
have not declined, but prices generally are a fraction lower. ’ 

United States Bonds.—Sales of Government bonds at 
the Board include $5,000 4s coup., 1925, at 13034 and $25,000 
4s coup., 1907, at 102. The following are the daily closing 
quotations; for yearly range see third page following. 




















Interest | Dec. | Dec. | Dec. | Dec. | Dee. | Dee. 
Periods} 8. | 10. | 11. | 12. | 13. | 14, 
A aR registered|Q—Jan |10354|#103%4 #104 *104 |*10414|#104% 
Fe ees coupon|Q—Jan |*104¥ | *10434 | *1043¢ | *10444|#1045¢ | #1045 


- - -registered|Q—Feb | *10234 |*10234 | * 10234 |*102% #1024 |*102% 
¥ 918___..._coupon|Q—Feb |*102% | *102% | * 10234 |*102% *102% |*102% 
38, 1908-1918. -small coupon) Q—Feb |*102 14 |*102 44 |*102 4 | *102 44 |*1024'*102\4 
4s, 190 2 4 











i fein donate registered|Q—Jan |*10014|*10034 |*10034 *100% |*100% |*100% 
1 Einccccctccans coupon /Q—Jan |*101}4/*101% |*101% | *101%4|*101%| 102 
Ci MED iccoccted registered|Q—Feb |*13014|*13014 | *13014 *13014| *13014 |*130% 





4s, 1026...... .-.---coupon 
2s, 1936..Panama Canal reg 








Q—Feb | *13044 |*13044|*13014)*13044 13034 #13014 
@—Nov)|.....- |*103%) ------ |*10334}*10334 |*103% 





* This is the price bid at the morning board; no sale was made. org 


Railroad and Miscellaneous Stocks.--Except for a more 
or less substantial recovery which took place on Tuesday 
and again to-day, the tendency of vrices in the stock market, 
as noted above, has been steadily downward. 

There have been a few execptional features both as to 
strength and weakness. Conspicuous among the former is 
St. Paul, which recorded a net gain every day and closes 
1344 points higher than last week. Canadian Pacific is up 
714 points, Brooklyn Rapid Transit 3 and Southern Pacific 1. 

Great Northern and Northern Pacific have been the 
notably weak features of the market. The former, when at 
its lowest, showed a loss of over 25 points within the week 
and the latter was down 14 points; but both recovered some- 
what to-day. 

Virginia Iron, Coal & Coke lost 14 points of the advance 
noted last week. Anaconda Mining covered a range of 7 
points and closes near the highest; General Electric has lost 
nearly 5 points, Steel preferred is fractionally higher than 
last week and Steel common closes without net change. 

For daily volume of business see page 1462. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





Range jor week. Range since Jan. 1. 


STOCKS. Sales 
Week ending Dec. 14 for |- 
Week. Lowest. 








owest. | Lowest. Highest. 


Highest. 


510 $6%4Dec 13, $7 Dee 11 $2%Jan | $9% Nov 
110| 9043Dee 10 9044Dec 10 86 Nov 934 Mch 
100 18 Dee 10 18 Dee 10 17% Oct) 26% Aug 
300 62 Dee 14 624Dec 14 62 Dec 884 June 


Alice Mining. 
Amer Teleg & Cable. -- 
Bethlehem Steel Corp- - - 


Ontario Silver Mining... 600) 
Rutland, pref--.--.----. 100 55 Dee 12; 55 Dee 1 
Sears-Roebuck, pref ” d 1 
Standard Mining. -.---.- , 
Tennessee Coal, rights-- 300; 6%Dec 10, 7 Dee 
U S Leather, pref- ---- 20/105 Dee 13105 Dee 13/103% July 117 


550s Oct) 55 = «et 
93% Dec 95 Dee 
$244 Dec $5 Jan 
6% Dec) 8% Nov 
Feb 





EE senwaanesee 

Cleve & Pitts, guar---- 7173 Dee 14173 Dee 14173 Dec176 July 
Comstock Tunnel - -- -- 56 i7c.Dee 10 17¢.Dec 10 10c. Mch 40c. Mch 
Consolidation Coal. -.--- 100 9544Dec 13 9544Dec 13, 95 Sept100 Nov 
General Chemical ._....| 100 76 Dee 12) 76 Dec 12, 74% Oct 8414 Feb 
General Electric rights_-| 6,672, 115g¢Dee 14 124Dec 8 1156 Dec) 125 Nov 
Homestake Mining- -- -- 125 80 Dec 8 80 Dec 8 80 Dec 100 Nov 
Horn Silver Mining --- - - 100 $1.95Dee 12 $1.95Dec 12 $1.70 Jan) $24 Feb 
Knickerbocker Ice, pref. 25 79%4Dec 10 79%Dec 10, 75 July, 85% Sept 
Lake Shore & Mich Sou-| 150335 Dee 13335 Dec 13300 May335_ Dee 
Manhattan Beach..--... 300 5%Dec 10 54Dec 10 5 May 15% Jan 
New York Dock.-.---.-- 100' 43. Dee 11 43 Dee 11 34 Jan 50% Jan 
4%Dec 12 5 Dec 8 1% June) 5% Dee 

9 

3 

8 

8 





Outside Market.--Interest in the market for unlisted 
securities this week converged on two or three issues, chief 
of which were Greene Consolidated Copper and Nipissing 
Mines. The former was extraordinarily active, reports 
stating that the Ryan-Cole interests had secured control. 
On extensive buying it advanced from 255% to 333%, closing 
to-day at 3314. Nipissing, on the other hand, reached the 
lowest figure in the present movement, dropping from 15% 
to 12. Towards the close it gained strengih and ends the 
week at 14%. Boston Consolidated Copper advanced from 
31% to 3214, but closes at 3034. Butte Coalition o ened 
the week at 361%, sank to 35 and recovered to 3544. avis- 
Daly Estates from 127 ran up to 14}s, easing off to 14% 
Giroux moved down irregularly from 113< to 104¢ and up 
to 1014. Nevada Consolidated Copper fluctuated widely, 
advancing from 1814 to 193%, and dropping to 1734, with a 
final recovery to 181g. United Copper common from 73 
sank to 72 &closing to-day at 73. Utah Copper lost a point 
to 34. Tennessee Copper ran up from 485% to 5014 and off 
to-day to 49%. Newhouse dropped 1% points to 17 but 
to-day rose to 174%. Amongst industrials Empire Steel 
preferred was exceptionally strong, advancing 11 points to 
58. A semi-annual dividend of 3% was declared, which is 
twice the amount paid previously. Great Northern rights 
to the new stock were traded in for the first time ard sol 
down from 35 to 31. Standard Oil sank from 539 to 525%, 
advanced to 540, subsequently sinking to 535. Interna- 
tional Salt went down from 22 to 21 and up again to 22%4. 
Western Ice was active and advanced from 151; to 23, but 
receded to 20%, closing to-day at 21%. 

Outside quotations will be found on page 1462. 
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Range jor Year 1906 | 


Ranye tor Previous 























|Mexican Central... 











Southern v.tr. 




















nterboro- eecpeliian’ 


Do pre’ 
Iowa c= 





Do 

snowhe. ‘é Michigan... 

C.Ft.8S.&M., tr. on. pld 

Kansas City South 
D4 


Do ef.... 
ake Erie & Weste 
4Do pref...... ecncdesed 


Fee 2 ae 
Louisville & Nashville... 
\y anhattan Elevated... 

etropolitan Street.... 





Michigan Central......... 
——— & St. Louis. 









lash. Chatt. & St. Louis 
at.of Mex, non-cum. pi 
Do 2d pref.......... 


1y|N. Y. Central & Hudson.. 


N. Y. Chie, & St. Louis... 
Do Istpref..... 
i. foe 

N. ¥. N. Haven & Hartt. 

. Y. Ontario & Western. 

Norfolk & Weastern....... 
Do adjustment pret. 

9) Northern Pacitic 





Jacilic Coast Co......... | 


Do lst pref........... 


TT. f erere } 
2|/Pennsylvania..... ........ | 





pr 
St. L, &S. “—s lst pref.... 
Do 2a oie onl 
St. seats ees 





Do pref. 
fey d& Pacific :....... 
hird Avenue (N. Y.)... 


«|Toledo Railways & Light 


ToL St. L. & W. Vv. tr. otis 
Do pret. vot. tr. ctfs. 























35% J’ne27| 55% May1U 


















644 Apr27 

Solg May 2/106% Jan 20 

|133 May 311499 Jan 12 
36 





184 J’ nei 3” Deo i 
126 Nov.2 176% Jan 8! 
v9 Mar & 73 ‘9 Apr 17) 
Ali Apr l4}120-. Jan 27| 
380 May 3| 92 Deo 4) 

SUT|LYO J’ly 10/2047, Jan 19) /2 
2,1; u| 43% May 2| 574 Jan <i) 

Zu; B4 Keb2o} 97% Uct 2] 
| BYlg Apri? 96 Jan 6 





~ 









































133% Jan 11) 
43% Nov2i 
75°, Nove7! 





Apr27 oY’, Dee o} 


























S?POCKS—BIGHEST AND LOWBST SALE PRICES “TOCKS _—_ e 
u 5 
NEW YORK STOCK On basis of 100-share ti Year (1905) 
EXCHANGE Lowest Highest Lowest 
Railroads. . 
6 +} A ton. — Fe 85% May 2/110% Sep 11 z 75, May 
4g} 101% 101%] 102 102 |4 = Do _pref........--- 934 J'ly 3/106 Jan 3) Jan 
tn) lAtiantic Coast ree RR.. 13ligJ’ly 3)167% Jan wv Jan 
altimere & Ohio ....... 105% May 2)/1254,Sep 2! 00 ‘og dan 
BE Mehcesebiccenandd JL Oct 22) 9DeJan 5 Mar 
yn Rapid Transit.. 71 Jlyi2 94's Jan 2" 567 May 
‘Buffalo Rochester & Pitts 124 Nov 7/153%Sep 5/140 May 
Do Aeeeacuchdell is9% Nav 3150 Deel ie , aes 
Buffalo z Susque, pref... 83 Janl-!'s Feb 8 ” Nec 
Yanadian Pacitic........ 155% May 2) OL% Deel!) Ls0% Jan 
anada Southern........ 64g) uel0] TOs Jan 8! 67 Nov 
«|Centrai of New Jersey... 204 May 2/230% eee wrt May }2: 
s|Chesapeake & Ohio....... 5i'gNovie| Go uv 5 ‘9 May 
Chicago & Alton RR..... 2549 Sep 1) 2 esee 
a ngetny Seahat HR 15 Nov27 fil.. ‘ 
Chicago Great Western. 16 J’neze| 23% Jan 20!|| 1749 May 
0 4p.c. debenture 792 3ep «| 86% Jan17|| 83% May 
Do 5p.c. ae ae 71's Novi 50) Jan3l J’ne 
Do 4 24% Novl 39% Jan 22 % May 
Chicago Mii. 194% Augz7)/168'— May 
2/21 Aug /7)|182% Jan 
cmicaio & North Western 240 Jan 15\\a190% J’ne/2 
De Es sncentineiphid 270 Mar3v) 234 Fed = 
Chic. St. oO Minn. & Om. 198 Jan 15) Ja 
TP CU a edecacced 202 Jan 15! Jap 
Chicago rermy’l Transfer. 184 Jan1¥|| 7% Jan 
SERRE Bette 42% Jan v-|| 179 Jan 
Chicago Unis Traction. 13% Feo20|| 6 J'n 
i . eee 4719 Mari2)| 30% J’ly 
Cleve. C' oe AN & StL. 109% Jan 15|| yo J 
=e 118 Jan 23//1154J’ly 
37%|Colorado & Southern - 4l Oct 3 \g Jan 
* Do 1st preferred .... 738 Feb20|| 52 May 
Do 2d preferred..... » Deo #/| 32 May 
“lI elaware & Hudson. ... 23 1% wove 178% May 
elaw. Lack. & West’n b 35 Jap 
Denver & Rio Grande... 51% San 26|| 2744 May 
91% Jan 2z|| S34 May 
U2 Feb 9)| 764Jan 
22% Jan 11}| 11% May 
45 Janillj} 21 May 
*| me 3) 50% Jan 16)| 374 May 
Do istpr Jan 15)| 74% May 
Do 2d pref........ 63s apea? 7g 03en 1g 55's Jan 
Evansv. & Terre Haute.. 6x Deo 4} 76 Jan 63 J’ly 
SRS .| 80 J’ly 13) 94 Aug z Nov 
Great Northern, pret..... 60/c208% Dec 14/348 Feb , 236 Jan}: 
Temp ctfs for ore prop. 75 Decls| 35 Dee ya 
Green Paya W., deb. ctt.a 819 Novz3) 924Jan au ” Feb 
Do deb, otf. B 11%, Oct 20) 234 Jan 19 May 
avana Electric........ 33'gJan19)/ 63° Augl4i] 15 Apr 
MP WOisescancssnsend 16} 77%4Jan15| 97% May 8)| 50 J’ne 
Hocking Valley 11348 Feb >/135 Apr24 86% Jan 
BY WE cscastpoddiened 924 Novlo 99% J’ ne 0 Jap 
thnois etic = ee. lu4 May 2/1844J’ne : 152% Jan 


Ua" aay 


43 Jily 17 63% Jan 13|| 50 May 
75 J’ne 3/| 29% May 

77 Oct ot 22 84'9 Feb 7|| 81% J’ne 
22% J’ly 3] 37% Jan 5|| 22% May 
71 Jan &|| 62 Jap 

447%, Jan 12)) 284 J'ne 
5)292'9Jan.5)| 91 J’ne 

81%, Jan 16|| 50% May 

1565 Jan 19!|7134% Jan 

162 Jan 26 May 

127 Janl6j114 May 

291g Decl4|} 18% May 

200 J’ly17||/2130 J’ne 

844 Jan11)} 56% Jan 

10U4 Jan 3!) 86 Jan 

164 Mar4i| 80% Jan 

143 Jan 


May 


56\4 May 
94 ‘2 May 


136% May 
2 Jan 
114 J’ly 


May 


4 Dee]72 
40% Jan 


May 


v1l's Feb 
Aprj2lt% 
734 dar 


Jan 
Jab 
May 
Jau 
tay 
Feb 
Jan 
Ma) 


84 Jap 
21% Wee 
6U ‘2 Nov 
67 Dee 


Dec 
May 
Nov 


57% May 
115% Jan 
23 May 


Apr 


29% Apr 


Dee 


224 Jan 
34's May 
51% Jap 











AND TRUST COMPANIES—BROKERS’ QUOTATIONS 












































Metropoli’n§ 
Morris', --} 240 }...... é 
3 | 


assau\ ined 
New Amster 
New York Co 
N Y Nat Ex.|: 


Night & Day] ....../500 |/Second ....../700 
19th Wardy.}....../36U ||Statef .......§2 
North Amer.}265 |275 ||34th Street... 
Northern....)155 |170 |/12th W 
Oriental" .... 


Merciants’../165 {[L7u 
Metropolis ‘!.}/390 |...... 





y ULLTI Ag ALay 2h 2329 Fen 14 165 
S| i0g dan lUjla2 J’ne 9)! 
-/{U2 Janu 9106 Jan 29/1 0 
"1105 aJan.Uji5o Nix ay 3 
Sy4d4y “)i47yJan2 131% 
5S Aprlo| 40 .Janid 7 
‘9 May 2) 57 Janv4 
1.U) Diay 4)1¥9 Augl*} 
2 May 2/cied Jan 23 
oY Sept] YO Jan Zz) 
90 Apr3ujl0: Jan 20) 
224 J" y 13) 3295 Novsu 
SU Sy 2] 6% Aug vu) 
OU Feu 26) 72% Apr 3! 
401g J’ly 17] 51% Feb 6) 
2Ulg May 2) 27% Jan 19) 
4534 May <| 6% Sep lu} 
d 2] 974 Sep 21 
’ 2/120 .J’ne 6 
2) 4:%, Jan 26 
. Jan 16 
23 May 2) 4% Oct 2 
Wj121 Novi v!z139 Jan 14 
25% Dec lz 36 Jan 2<! 
25% 4'ly 40 4 Jan 19 
43 rly 13 597, Jan 19! 
Banks Bid | Ask| 











Banks 


Riverside .. 
Seaboard Z 











rices; Ro eee were made on this day. 


100 
xchange or at auction this week. c Ex ben ‘acial Li interest in ore properties. 








shares. {+ Ex-rights. {jState banks. a &x-dividend aad rights. ts. b New stock. 
A Assessment paid. Sold at private sale at this 
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STOCES—HIGHEST AND LOWEST SALE PRICES 














STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range ‘or Year 1906 fange for Previous 
On oasis 0/100-share re iots|| Year-( 1905) 





Lowest -f Highest ae Lowes iene 









































































ta 
°; 








4:4) Do pret. 





is 


a 
ocr 


isda? 
= 


~ 
£ 


2 





ittgists 














* 
~ 
gs 
aed ad 
@ 
or 


Wisconsin Central... 
Oo prer. 
Industrial & Miseeil 
A dams Express. 
ilis-Ohalmers . 








j;Amalgamate dc loppe or. 


2 i .|Amer Agricuit Chemical. 
| Se eee 
34 ‘9, Amer Beet Sugar... 


Do pref.. 





Do pref... 


American Locomotive. 


Do pref. 
Amer. Smeilt’g & Relin’g. 


Do 
Amer. reiepit 


Do 
U.S. Cast L. ‘Fpoa Foun. 


U 8 Realty & Improve’nt 
U 8 Redaction & Refin’g 
eee 
United Siates Rubber... 


BS PTOCL...c.ccccccs 
SS eee 
=| United c ee Steel... cose 


Virgina. Tren Coal & C.. 
ellis Pargo & Co..... 
857%, est’n Union Tele’ zp): 
West’ gh’seH1 2M fg assen 
Do let 





105% Dee1l2 
3,50 Oct s/é 
1383 May 2 
91 May 2 
* Apr2u 
Apr20 
Bite Api is ¥ 87% Juul] x0 J'ly| x5 Now 

7g J'ly 12} 6% Janv4 ‘ 


Twin City ao ‘Transit. 

° o rel. cece ccceccs 
L J mien Pacitic............ 
Bt. CE cansaneregeces 
Unit poetny" tof San Fran 
DO peel... .ccccccccce 














Oct 
American Car & Foundry $2% J’ly 13} 
~ 4 Ig J* ly 13) 1¢ 
»|American Cotton Oil..... Mi 

atl a a al 
‘ Americaa Express pecesesa 
American Grass Twine .. 
Amer Hide & Leather.... 
Be. WHEE, .casncscandbad 
American Ice Securities. 
American Linseed........ 
OOO - MG adesanecaiicesa 


Amer. Malt. ctfs. of dep. ea 
Do_ pref. ctfs. of dep.. 
Amer Pneumatic Service 


Amer Smeiters Seep pref B 
RE 
Do pref nbepimerssaaked 


American Steel Foundr’s. 
Be. Wa cacdnicoscend 
“~y- ~ 












r. Tobac. (new), peel 
Woolen 


May 2 
— 1123 3am “9 


Electric Storag: Battery. 
presgent noming '* Smelt’g 












~ 
San a 
SStctotetom ow 


_ € ae 





an 
be 





q 
Land 


% 
Z 


‘ 


Ercey 
SEGRS 





SSecrer 


StE 
oe 


"ee 
a 


to 
SKE 
eGas 


cs 
a 


7 
z 


rene. val, Iron & RR... 
Texas Pacific Land Trust 
non a & Paper..... 


:é 
ee 
SSPE 


read 


ly . fe eee 
2 United States Express... . 


ee 
SEEGSo 








: ee 
an jil2~ Apr 
yide J ue 








8 Jdan| #2% Dee 
93S Janl7) t4d'gdan] 944% Dee 





Janig bby ug 
Japl5|) 45 Jat| 64% Vet 


0 Aug ?+ 2236 Jan |ev5u Fen 











Tuvan. 13 May] 244 bee 

Jam 24!) 46% Mas! 6s Feb 

13!) Tu ul 1, Dee 

34'aJdJanZ || 20 au Apr 
ees2Zilvs Jan 5)) sou ret » Aug 
fay 2) 35) Jan 6} 23 Nov) 3d Dee 
' fi Jan}; s/ Deo 

jam-4/ SL May] 43% Apr 

4))evl'y dau |l04 Apr 







BY44J’ly| 97 Feb 
Aug 50//2209'9 Jan /2i6 Feb 


77% May 2) ll“ Jau1l5| 4% Aug] 14 Jan 
5'gNov2l) 10 Jan 26 6 J'ne} 114 Dec 

Novi2) 43) Jan2o!| 24% Uct] 554— Mar 
35\4Jan 2] Yi%Sep 25|| 24% J'ly| 36 Deo 
1g May 7 294 Jan~z|| 154Jan] 23 Dee 


y 2) 73a. 33 Jan 
o% May 11204 Jan 16 103% Jan 133% 4 


ne. 6s Apr 5 56 Deo} 54 Nov 


Jan 5 29%gaApr 5] 24% Dec} 26 Nov 
reo 15} 4% Apri scenes Sequicecces occe 


. BEE! Tl mepese morgen 


gi 

nl 3% Des 1)101-4/4n 18!) 97% Sepjluz Nov 
133 S Mer 2174 Janls!| 79% Jas 170% Dee 

113% Sep 25/130 Jan12/1114%Jan/137 Dee 

zv0 J’ly 6/220 Jau25/163 May/250 Nov 

luv Deolvjlu7 Jan-6)| yd Janlll0 Deo 

ae ae 154Jan17|| 67%J’ly| 18% Mar 


May 2) 53%Jan17 354 J’ne 679 Apr 


10) 

137% May 2)157 Jan S8/13U May|154% Dee 
1: Sep 20/140 Jan 19/133 Mayjl4l Ang 
130 J’ly 18)/144°%Jan19//131 Dec}/148'4 Jan 
ly 3/109 Jan22!| 917 Jan /109% Deo 
28 ets 48 Jan ti) 20% Jan| 47 Nov 
J’ly 13/110% Jan 24|| 93 Jan/10s% Mar 
223'g May 4/300 Keb1.||100'4 May|295 Dee 
1054 Nov26|178 Jan .3||175 Dec|z215 Feb 
134%4J’ly 9) 21% Aprla|| 10% Jun} 22% Deo 
Aprils) 70 May Y|| 60 Dec} 60's Jan 





3/1079 Jan 24 
83% Jan 26 











7]isi% Jan 23 































AND TRUST COMPANIES—BROKERS’ QUOLATIONS 
































438k || Trust Ce’s | Bid | Ask 
Fifth Ave Tr}550 [675 
‘weer: B10 [S30 
Guaranty Tri ....../520 
Guardian Tr}226 [235 
------/) Hudsem .....) ......}205 
2100 |} Kucck ’rb’k’r} 1150 }...... 


Law T [&Trj 275 


19{| Laneein Tr.../390 [400 
..--«-/| Manhattan ../470 [490 
85 } Mercantile | _....,850 
Metropolitan} 572%]...... 
§ MortonTrusi|70U |...... 
390 § Mutual ......} ...... pL Su 











_..---) Nassau 65 |... 
[210 }22. People’s ..... 325 350 








Bia | Ask|} Trust Co’s | Bid | dk 
10 |220 BROOKLYN 


a} 2 
1000 |1030 |] Brook! Tr| 400 |..--. 
208 t....0se Oisisens’....- 150 |166 


340 {1360 | Home........| ....-- 35 
460 |...... Jenkins ..... 200 |. .-000 
1300 |...... Kings Co....[450 |... 

















; Ro sales on this day. 


¢ erereerereree + Ex-rights. b New stock. 
at Stock Exchange or at auction this week o Ex stock dividend. s Trust Co. certificates. { Banks marked with a paragraph ({) are State banka. 


¢ Ex-dividend and rights. 
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. 3 s . ~ 
BONDS WS} Price Week’s |3~|| Range BONDS =s| Prree Week's Lange 
N. ¥. STOCK EXCHANGE %& Friday Range or |5s|| Since N. Y. STOCK EXCHANGE | 5] Friday Range or since 
Wek ENDING DEC 14 E2| Decl4 Last Sale |32|| January 1 WEEK ENDING DEC 14 Sa} Deeldé Last sale | %)) /anuary 1 
U. & Governmen Bid Ask} Low High| Ne||Low High bia AskiLow High ‘Vo\|Low High 
U 8 2s consol registered. 41930 Q-J| 104% 104%)104 Nov’06)..../11034g 105 4 |] Con RR& BofGa col ¢ 55 1937|M-N| 106% .--... 106 Nov’v6)....||106 106 
U 8 28 consol coupon....d1930}.). J) 104% 105/104 Dec 06). O03 104%]| Cent of N J gen’! gold 58. 1987 J-J3| 128% 1284, 128% 129 | 14//195% 132 
U 8 38 registered -K1915/ 0.5 102% 4 10344}103% Aug’06). 102% 103% Registered ........... h1IYR7/Q-FT} 126 127 [1264 1.6% i 125% 1314 
U 8 38 coupon........---- e19is Q-F} 102% ited 7 a 06 102 104%]] Am ay Imp gu 5s..19Z1]d-d| 1ll%2ils%™i11% 111% a/idd 4 213 
U 8 3s reg small bonds..41915/Q.¥ 107) J'ne’v2 Le & Hud & gen gug5s 1920) J-J} 107%..-..-. PRCT Ra Se kt aN oa 
U $ 38 cou small bonds..k1918 Q-F --]104 1 Oct 'U5]..,-f}...... ..-.-- Leh & Wilks B Coal 58..1912|M-N; ------ 10L’yj 100 100 W|i00 102% 
U S 4s registered .......- h1907}Q.J 44}100% Dec 06). ...// 100% 103%, Con ext guar 4498....g1910|Q-M| 9%9% 100 {100 100 4100 lust 
U $ 4s coupon..... h19071Q-J 102° 12 | 25/102 104%] N Y & Long Brgeng4s 1941|M-S] ------ .--.-.]----0- s+ eee Sénsnaitan akseue 
U 8 4s reistered.. -1925 a 130% Nov’06}..../1129 131 19]|Cent Pacitic See So Pacitic Co i 
U S 48 coupon ....--.+.---- 1925) Q. 130% 130%! 5//1299,132%4//Chas & Sav See Atl Coast Line 
US PanCen 10-30 yr eT 1936 ON it tone OG)... 105 1g 105 28 Ches & Ohio g 6s ser A..2i90s|A-O| 102% 105 |103 Nov’0)....//L01% 106% 
Phiowime talands 48.1914-34/ 9. & -{111 May’v6)....//108% 111 CONGR sos sccadencescds VIIJA-O] 105% ..... 104 ee |LO5 10% 
Pub wks: and impre- 431935 Q-S8 o | -seeee eneeeeee recctlooscce socess lst consol ¢ 5s. _-1939|/M-N| LiGS LIGy/ilGby 116% we a live 
Pub wks und imp reg. -- 1936 iS ee oes o<+Heeccce cocces Rewgistered..... MeN|*i15%......]116 J’ne'v6). Hild 116% 
General gold 4 gs. M-S| 105% Sale |1u5 1054) 7ollios & 109 
Foreian Government Registered... ..... * 2|M-S -lU5 [104 May'6)....//L0d 105 
, ' iz 
Japanese Govt 6s sterl’g.1911/A.0 + 97. Satie | 96% 97%! 53)/ 96% 101%]] Craig Valley ist @ 53....1940/J-J 105_ [112 Feb’vo....j/112 112 
2d series 68....---------- 1W1llA-o|f 96% Sale | Y6% 97 [181]] 9641014 R & A Div istcon g 4s..1980| J-J LOL: 103° }i01y OTK] Zw 108% 
loan 49s ctis full pd.1925/ F-a t v1 Sale | Yl Y2Z4I2741 YO 95g 2d consol g 48.........- 1980) J-J 95 7p 97% vd UH5% 
2d series 419s ctfs full paid.|J-J)} 9UsSale | Yl'g 91%) 8b) 894g 93%!) Warm Spr Val Int g58..1941|M-S {113% Fev ’U5]....1. 00... econ. 
£ loan 4s ctfs full paid..1931/J-J|¢ 82. ..... 834 84 | 41/) 82 ks Greenbrier Ry lst gu g 4s ’40/M-" YHa, Feb’us|. || ody 90% 
Repub of Cuba 5s exten debt..|M-s yy, taSale [102% 103 | 32//101%2 108 [ice & Alt RR ref g 38...1948/A-O] 79% Sale | 79%. %) 6) 784g Bz 
U 5 of Mexicos tf g 5s of 1899 y-J|t 97% 99 | ¥7% Nov’06]..../] 975101 % Railway 1st lien 3498...1950| J -J 5 17 77 oI] 76% 82 
Gold 4s of 1904.......... 1954)J-p} 93%...... 93% Deo ’UG)....|| 92% 96 Registered...........-- 1g50;.5-J of. OO ig May UG csdlsecses cadena 
¢7\"ese are priices on tie biasis!| of $5 to £. || Chic Burl & Q—Denv D 48 $36 221F-A 101 Dec ’U6)....1] W9, 1025, 
State Securities Iihnois Div 398 OQ} J-J Y37g D4 Z| 91 Yb% 
alabama curr fund 48 ....1920) J.J} ------ .-.... ae  . = Registered. "1948 d-J 90 ~ Sep ’0s]..../] 90 90 
Dist of Columbia 3°65s....1924/F-a] 116 ...... 1174 J’ne’06}..../]11732 118 po > tla eal crecers ate O5-J 103% 104%] G5I/LOL LUG % 
Louisiana pew conse! 48..1%14)J-J| ------ ---..- 105% Hec’U4]....1]...... ...... lowa Div sink fund 5s..1014/A-O 1 Wig PR ned discus 2eand 
North Carolina consol 48.191UjJ-J| 11 ...... 101) J’ly*00)..-.//101 101 Sinking fund 4e........ 1919/A-O “}1005, Dee’v6| ..-.|| 9034 103 
id acceolahts 191%/a-O] 128 132 |122 J’ne’06)....//122 122 Nebraska Extension 48.1927|“-N 1102 ® Nowv6l....//102 — 107 
So Carolina 4498 2U-4U..... 1933) J-J] --+2-- ------ 120 Mar’U0C}..../]...... ..---- Registered............. 1¢ 927 M-N 104 ‘6 May’U6)....//1U4%q LO4% 
Tenn new settlement 3s..1913/J-J| 97% -.-.... 96% Aug’06]....// 9544 96%|/ Southwestern Div 4s....1921|M-S L0U0 J’ly’06)....|) 98 100 
aA. cccccoseccceccrcecenesce Jed] -secee -o-eee 9519 Dec '04)....11..--.- ----.- Joint bonds See Great North 
Virginia fund dept 2-38...1991|/J-J| 95 --.... 95% Oct *06)....|| v4'g 96%]] Debenture 5s............ 1913|M-N he Dec’06) ...{/102% i 
és deferred Brown Bros ctfs./....| 20 ......| 22 22 | 38) 20 29%4]] Han & StJosconsol 6s..1911|M-S 107% Nov’v6}.... 107% 11244 
Chic & E Ill ret & imp g 48 1955|J-J --| 92_ wet 'U6)..../) 92 _ 96 
Railroac lst a f cur 6s............ 1907|J-D -|1007% Deo’). ... 100% 104% 
labama Cent See So*Ry lst consol g 68........... 1934 A-O 132 Oct 'v6)....)/1 2042 139 
Aus Midi See At Coast Line General consol ist 5s. ...1937|M-N 116% 116%) =1//116%120 
pany @Susq See Del& Hua Rewistered............. 1937|M-N 11812 Feb’vo}....//118%2118 
Auesieuy Valley See Penn RK Chic & lnd C Ry lst 58.1936] J-J 115) J’ly U6)....||114%118% 
Alleg jest See bull R& Chicago & Erie See Erie 
Ana oor lst g 48...... h1995/Q-J} .93_ ......] 93 93 9 90 99 [icme In & Louisv ref 6s...1947|J-J 129 130%j)12842 128%) 1/128 1387 
Ateh T& 8 Fe—Gen g 48. ee 5}A-O} 100% Sale |l0u% 101 [174/100 104% Refunding gold 5s....... 1947}J-J| 143%115 [114yJ’ne've.. 113 Lidl 
Registered..........----. 1995]A-O} 100. ....../100% Nov’06) ..-}) 9441034] Louisv N A & Ch lst 68.1910/J-J] 106% ..... 105 4 Sep '06)....//105% 108% 
BEE BEB ccotnccuseceses 1955/J-D| 104% Sale |103%, 105%, |10i3 100% 11049] Chic Mil & St P term g5ds 1914|/J-J| 107 109 [106 Oct ’vb}..../}06 108% 
Warrants for 50-yr conv 48..|.... i 6}... 100% LOSI] General gS 4s series A..e1989/J-J| ------ 107 |103 Dee'v6)..../|1054111 
Adjustment g 4s....... h1995| Nov 52) 91 97% Registered............ e193 3-3 hepsi 108 |104% Oct ’06)..../|104 49 104% 
——.-- --h1995] Nov . 5} --a|| eens onnene General g'3 55 series B.e1989|J-J| 92% Y3%| 94's Dec’O6)....|| 91% Y7 
SESS h1995|M-N| 9249 98 92% 92%) 23)| 91 97 Chic & L Su Div g 58....1921/J-J| 111% ...... 113,008 > ae OS eae 
Debentures 4s Series E. $e7 F-A ----| 99% May’U5)...-|...... .....- Chic & Mo Riv Div 5s... $26 J-Jd| 113% ...... 112‘ Oct ’U6}....//112 118% 
SET schienees. seeped 908) F-.4 OU} ...-|| 98% GD Chie & Pac Div 6s....... 910] J-J| 1064%......)108 Apr’06)..../]107%2 10844 
BOTIOS G.. .ccccccce cccce 1po8 F-A ----]/100% 1004 1jJ-J} Lie 113 jL12% 113 6)11143116 
SY eee 1910) F-A ----|] YG% 97 i Jd-J 110 J’ne’V6}....||107 4 110% 
aones | ERRORS 1911)F-A 93g MOTUS). coc] cence coocce J-J 137 95° ly OD)... I]. coe ccce: > 
OS Miconvacs candace 1913) F-A 94 Nev'06/..../) 94 G4 J-J 110 Oct ’U6 llv 113 
Bast Orla Div lst ¢4s..1928|M-S 95% Aug’06)....|) 95% 1014s J-J3 106 Aug’U4/....//...... ..... 
AtlKnox& N See N J-J 18242 Apr’06}.... i829 18235 
Atlantic Coast lst g 48.h1952|M-S 97 Sale.| 97 97%) 31], 97 102% J-J lll Nov’06) ...//L11 113% 
Charies & Sav lst g 78..193t|J-J| 149% ....../...... ..-.-.. a ee J-J 06% Apr’05|....|]...... .--0-- 
Sav F & W lst gold 6s..1934/A-O} 129 132% Jan ’06}..../1182%132%jj So Minn Div lst 6s. 10] J-J 107 Nov’06}....|}105 108) 
lst gold 58............. 1934/A-O} 114 112% Jan ’04)..../}...... e-se--]| Southwest Div lst és 9) 5-0 41g May’06}....//104 1g 106% 
Ala Mid ist ga gold 5s ..1928|M-N| 110% 114% Nov’05}..../|...... ..---- Wis & Minn Div 5s... 21/5-J 12 Oct ’06}....||112 115% 
Brana’ W st gu g 48 ..1938) J-J 94% ...... 39g Mar’06)....// 99.9 994/) Mil & No lst M L 68....1910)J-D -|105 105 1105 = 1O0B% 
L&N coll g 48......... 01952)M-N| 89% Sale | 891 89%) 67/] 89% 96% 1 6s 913) J-D 5 Feb’06}....j):115 11 
Sil Sp Oca &G gug4s ..191e/J-J CPD sete 97% Aug’06}..../] 95% B¥% oo ie 121 Nov’U6j....//119 9 126 
Atlantic & Danv See South Ry -A 01% Nov’U6) 1014, 1054 
Austin & NW Seesou Pacific . = F-A 01 J’ly’06)....)/101 102 
Be ieaiste Sopeies 50's. rt J-J 03% 94%) Sill $219 BT M-N v7 10)| 9 
Loeannsee 925|Q-J 95 J’ne’06!....) vs Wb 7|Q-F 96 Nov’06)..../| 96 _¥6 
paaaae semsennenner 3 A-O 101% 1Ui%s| 152004 105% A-O 111 Oct ’06)....j/111 113 
eeccesccges 1948] Q-J 101 Nov’d 99% lus 9) A-O 11449 Feb’v6}..../|11449 114% 
piasah M = lst g 34981925|M-N 89% 92 106% Nov’v6}....|/106% 109% 
PLE& W VaSysref 481941|M-N 10749 J’ne’06}....//107 49 L074 
Southw Div st 6 3'9s...1925 J-J 101% Dec 06 101 104% 
Registered ........... h1925 Sig-J 101 Sep ’0s}.... lvl 
Monon Riv 1a gu g 58..1919) F-A 107 4s Nov’0U).... 105 19112% 
Cen Ohio R lst ¢ ¢4198..1930/M-S 108% Jan ’U4)....|]...... << 
Pitts Clev & Tol 1st ¢ 6s 1922/A-O 1 11343 Nov’0¢}....//113 iii” 
Pitts & West Ist g 4s...1917|J-J art 193% 117 Feb’v6). ..j/117 117 
Bat Creek & S See Mich Cent Des Mo & Minn ist 7s..1907|F-A] ------ .._...].--.-- ------0- adidecas cavene 
Beech Creek SeeN YC& H North Illinois ist 5s. 10)M-8 -|105 4 Dec’U5}..../}...... ----- 
Bellev & Car See illinois Cent OUCK&S8t Paul lst 58 1909|/M-S 101g Sep ’U6)}....//101 45 10. ii, 
— & Momtauk See Long | Winona & St Pet 2d 78..1907|M-N 1U01% «101% = 1)/101%, 1024 
runs & West See Ati Coast L Mi LS& West lst g6s 1921/M-N 122% 122%] 2//122%126% 
Buttalc NY& Erie See krie Ext & Imp sfund g 5s 1929) F-A 114% 118 
Buffalo R & P gen g 58...1937|M-S 118% Nov’06)....//116% 119% Ashland Div 1st g 68..1925|M-S/ 1264......)1424 Feb’U2)_.../|...... .... 
All & West lst g 4s gu..1998/A-O -|101 44 Aug’06}.... wcviepeenl i l J 128% 128%g 
Cl & Mah Ist gu g5s....1943)] J-J LOB APE OT) .ccciecosce cece 101 Oct 08 ----10L 101 
Roch & Pitts lst g és...1921 F-A 124 Apr’06)....H124 | we SS eee 
Consol lst ¢ 68........ 1922| J-D|+122% --2-77|125% Now’06 125% 128% 119% 11949)" “aH 17% 1205, 
Buitalo & Southwest See ome 118% Nov’06 files 119% 
Bult & hy aw ret g “ - T-T)| .2eee- ..---.| 98 MNovw’O6)....]) 954g 99% 102% 102%) 9) 99 103% 
BurC R SeeC R % Sep ’06)....) 99 102 
Yanada South lst 5s..... #908 J-J} 102% ...... 1024, 102%] 111003103 9 927, 44 91% ¥7 
SE ete, 1913|M-S} 10493105 {104% 104%] 1/1034 108%, OF SU Wein cediicckace <anee 
Roegistered....e....-..- 1913/M-S} ...... 104 |103 Nov’06)....//103 105% 92% Now’U6)....1] 924 924 
Carb & Shawn See Ill Cent 96 Nov’V5 otanap 
Carolina Cent SeeSeab Air L 93 May’04 
Carthage& Ad SeeNYC&H 91g May’06) 
CedRIaKF&N SeeBCR&N P 4s 90 May’04 
Cen Branch U Plstg4s...1948|/J-Di 91% 95 95 Nov’Q6/..../) 90 95 Chic E 2s & Pac RR 17% 1% 
Cen Branch Ry See Mo Pac al te 2 9 06 
Cent of Ga RR Ist g 58..p1945 F-A| 118 ....../118% Deo’06}. ...1118 4 121 Goll trast gold 58......19 91% 925) 
Consol goid 58........... 1945|M-N/] 110% Sade [110% 110%) 11/10948114% Bur Ced R & No lst 5s. 024s May’66 
Registered............. 1945 >. (ae: 113) Apr’0O6)....7113 113 Con lst & col trg ee 116% Nov’06 
Ist pref income g 58....p1945/Oct |} ..... - 89 84% Nov’06}....4 89 99 Registered. .......... 204g Mar’03 
2d pref income g 5s.. p1945)Oct Te sebionk 76 Dec’O6)....9 75 93 CRIF & NW lst gu5s. 1931 A-Oj} 107 ...... lll Novy’v5 
3d pref income g 5s....p1945|O0c be Dec’06)..../1 70 91 M & St L 1st gu g 78..1927) J-D) ............ unede dimes 
Chatt Div pur mon g 48.1951 J’ne’06}....) 93 G4 Choc Ok & G gen g 58 .o1919}J-J| 104% ...... 109” Nov’06)- 
Mac & Nor Div lst g 5s. 1946 a 113% Dee’v5 oneal Consol gold 5s.........1 MN i088 110 |1tl Ma * 
Mid Ga & Atl Div 53....19 115 Nov’05 cite ellie Keok & Les M 1st 5s....1923}A-O} ......110 |105%3 Nov’06) 
Mobile Div lst g 5s.... i946 111549 Ang’05}....H...... -eoeee Chiest L& NO See ili Cent 
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*No price Friday; latest price this 


week.aDue Jan dDueApr eDue May gDueJ’ne hDue J’ly kDueAug eDueOc pDueNev s Option Bale 





241004 109 F-A 108 117 

93%  # 94%/201) 92 100 & 2002} A-O} v2 
6 Oct ’O6)..../105 107 Fey ¢ Ags pay ig J -D 10 116% 
100 Oct ’06 00 104 Coié 9th AV lst gu g 58.1993{M-S 13 110% 
105%, 113% Lex Av & PV Letgu g 58 1903}M-S 112 116% 
le 120 Third Ave BE con gu 48 2000} J-J 90 8 O5% 

95 Third Ave Ry 1st g 5a..1987/J-J 16%119 
Met WS El(Chie) 1st ¢ 48.1938} F-A] 9B q YB 

Mil El Ry & L 30-ye g 58.1926) F-A ov 109 
Minn St Ry lst con ¢ 5s..1919) J-J 07's 10Ts 
N Ori Ry & Lt gen 4198 ..1935) J-J 89% 92% 
Jos By LtH & P lst 5a°37[M-N) 03% 108% 
St Paul City Cab con ¢ 58.1937} J-J 20441104 

Under; ot 5s... ID 925 

Union 9 1S 6 Ss.-188 A-O coece concen 

San Frsf 48.1927/A- 71 8690 
United hye st L let g 40.1898 J-J S34_ 884g 
W Chico St 40-yr con ¢ 58.1 M as 
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BOND=~ se bree Wee's Range BOND™ 

BR. Y. STOCK EXCMUANGE 35 brtsew Range or 3 Stnee N. Y. STOCK EXCHANGE 

Wunx Bupme DE 14 4 Dee 14 Last Sale January 1 Week ENDING DEC 14 

See be t See Ponu Ov Bw Ash Low ae Ne\\Low H Erte & Pitts See Penn Co 
Chic © PM & O con 65...1999/ 5.5) 1798's ...... 132 Nov’ «- fA31 Evans & T A lat cons 68.1971 
ey 4S 1930] 9.B) 90% ...... | 98 Deo'es)....f)...... .....- st eneral 5e...... 1942 
Gm Bt P & Minn istgés 1918p) 129% ...... 138% Oot ’06)....//1315, 155% 'ornon 5 ges ©. 
128% 29°, Sull Ge Branch ist g 58.1930 


Mer Wisconsin |st -1988) 5.5 
StP & Svity ists 6s...1919 a-o 
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o Ter Trans g¢ 48...1047\ 7.49 ++ eb pd lint& PereM See Pere Mar 
non oe quagnesqunagecepennn pie .}| 96 Fla C & Penin See Sea Air Line 
Che Wess tnd gong Coch 8> 110 Fort St U D Co 1st g 498.1941 J 
Consol 50-year 4s........ 1963i7_y 977% 98a|/ Ft W & Den C lst g 6s....1921 
Gmc & W Mich Ft W & Rio Gr lst g 4s...1928 
ayn SeeCRiaP ‘alHar&SA SeeSo 
BaD Ppgee 4'ge...1837)3 oo}. SS Val H & H of 1882 1st 58.1913 2) 9844 log 
+] ----//07 112 |/Georgiad Ala See Sea A Line 
se-eee eoneee/}Ga Car & Nor See Sea A Line 
3 91 Geor: Pacitic See So Ry 
L GilaVG& Nor See So Pac Co 
Gouv & Oswegat See N Y Cent 
P rand Rap & Ind See Penn = 
00% 105% 8s Pt Term See St 
00 Gt Nor—C B& Q coll tr4s fo2i J-J 93% 101% 
98 'e|] Regis aM ongncapesses 921/Q-J 97 101s 
9842103 ||Greenbrier Ry es & O 
Gulf &si lst ref dt aes b61952|J-J TLOL ys 105% 
g s an & StJo 
Val Div lst « 4s...1940 os 8 ousatonic SeeN Y N 7 H 
Ci st i. & C consol bs... 120)M4.N 105) Jan’U4d seas + ----+-]] Hock Val lstconsol g¢4198.1990/ J 51/104% 110 
let wold 4a........ ... «1 Q-F 100 Dee’0t]..../| 195 108% RARER ES 19Me) J - og * 103 
Reurstered ........- 3016-F lol May's 101 Col & H V Ist ext v 4s.. 14%] A- --.-l| 98% 101 tg 
Cin § & Cl con lat ¢ bs 12s $3 113% J’ne’O 1125, 115 Col & Tol lst ex 4s ..... 154/F. --|[L0U LUD 
CU Cw i consol 7s...... 1V14/ y.pD Ll3y J’ly’v6 118% 122 Houst E & W Tex see So Pac j 
Consoi sink fund 78. ...1014] J .p © ss++eees Houst & Tex Cen See So Pac Co 
Generai consol gold 68.1434 Jed Nov'U6)... Uinoiw Central lst g 48..1951) J-J [ND 109% 
Rewistered........... BOBEL S. 3] cocces cence: lecorce seoceses pond Registered............. 1951) J-J “Hl loa ‘4 UL 
Inc Bi & W let pref 48.1940) 4.0 1044 Nov’U1)....})... . lat goldt 3'98............. LYS) J-J --/| 9% low 
O Lond & W lat pf d5a...d1 93>) Q.J so s00 eceee soesffecesce scccce Registered............. 951) J-J V5 Dy 
Peo & Kast lst con 4s...194 | a.o 1% v6 1 #6 101 Extended lat ¢34s..... 951/A-0 YY 'o LULA 
income 48.............- 1990] 4 pr 73 |i Bt lst gold 3s sterling...... LYSIIM-S| «-----.-----) 70 OCb Odd on 
Cl Lor & Wh con lst ¢ 58.1932) 4-0) 112% ...... 112% oct 06}....//1123% 115% a seuss old .1952)|A-O Zul lw7y 
Clev @ Marietta See Penn KR Sogaees A-O Bee 
Clev & Mahon Val ¢ 58...193=/y.y/ 113%... .../116% Jam ’00/....//...... .... LN @ tex gold 4s 3|/M-N {1013 LOB lg 
Clev & Pitta See Penn Co ee ES Registe 3)M-N ivou 100 
Col Midiand let ¢ 4s...... 194%|j.y| 7T6%Sale | 75% 76's) 97)| 71 Cairo Bridge gold 48....1950)J-D L055 105 
Colorado & Sou lat g48...1920/—F 4) Yl% 92 | 91% v2 | 39) vl LousvDivéTerm g3 '9s.19535) J -s Yl'o 4% 
Coium & Greenv 4SeeSo Ky Muddie Div reg 5s....... 921/F-A SE, i 
Coi & Hook Val See tock Va. 0 D t F-A ---] 78% 73% 
Col & Tol See Hock Vai J-J -{| 80 p 
Coli vVonn & Term see N & W BID < Ol cance cocccclegsece sneseeesiivce die cuscs coense 
n & Pas Rive lat g 46.1945) 4.0) «-.000 cc0e--|- 000: 2 cocceces ecodiecacee eosaué J-J 
&GtSo seeCM & SIP Sad] enneee ooeee- [101 4g Oct HU. He Ll 
alias & Waco See M Ke4 i) Die +e 951) J-J 
Dei Lack & Western 7s... M-S 104% Apr’06)..../|104% 107% estern Lines lst g 48..1051/F-A 
Morris & Kssex Not 70.71914 MN ° 119s Nov’06 ----/}L19% ie Bellev & Car lst ts..... 1923) J-D 
lst consol guar 7s..... 1915) y.p 222 "U6}...-121 127 Carb & Shaw lst g 48...1932/M-S 
Reqistered........... 1915) 9-D 127 J’ne'U5)..../]............]] ChicSt L@NOg ae...593t J-D 1204 pons 
let ref gu g 398....... NZD] ccocee -ecce- [sconce eceeeeee ceef]-cocce ccos Registered 51) 5-D) ------ ------/119% Mar’04]... jf}. .... ..... 
NY Lack & W ist 6s...1921/ 5.7 121% Sep “Oti)....)/121% 1264 old 3498..... J-D pambes eseece 
Construction 68....... UPA 108 '9 Aug’06)....//1 0842 114% Registered J-D pesdcocsee eeosee 
Term & improve 4s, ...1923|M.N .| 1024, Aug’V6) .../)10¥ Memph Div ist g 48...1951/J-D -+-/|102 42 LUL'g 
Syr Bing &N Y _ 18. -1906 A-O 102 Ss Auge --. {/LUL%g 104% St L Sou lst gu g 4s....1931|M-S epssbae edacee 
arren 1st ref 3498. 2000] PF. a -[1U2  Beb’UR)..../]...... co0- ind BS Wer SeeCCC & StL 
Del & Hud — Pa Div 7e.1917iv-s {133 Feb’vt}....)/133 133 Ind Dec & W list g 5s. too J-J3 -{}106% 108% 
Registered... ........... 1¢l7im-.s - x = Sep lst oid 58...... 935) J-J RP ato 
10-yr conv 7 deb BBs coccee 1916] J.D 111 112 | 77/107 112%} )IndI alist g 4s8...... “19 50|T-J ° 934 100 
aes Sus conv 3'4s.....1946/ 4.0 117 il7 6105 11 Int & Seene Nor bos Gaz1919 M-N }...f/116 120 
& Saratoga 1st 78.1921!M.N .|142% Mar’05}....//..... . 7) | Seiaaioee 1909] M-S -] 9S 102% 
pet “Riv BRR Bridge See Pa KK (| _  =eerereeS 1921/M-S ---| 73 80 
Denv & R Gr lst con g 4s. yess Jed 99% Deo ’06 ----]} 98% 1014 /} Iowa ate lst gold bs..1986 J-D --}109 115 
Consol gold 449s......... 1986) y.J} 105 ...... 1On Oct ’UG!....)}106 108 a RR SM 51/M-S Heeeel] SS%q 5B 
[mprovement gold 5s...1922| y-D 107 \| 106 & Nov’v6!.._./|205 Leameenen RR See 
Bio Gr West lst g 4s....19380j)J.y| 95% Sale | 16% 96 Yi) 94% 100 alA&GR See y $& as 
Mge and col trust 48A.1049/a.o}* 86 ...... 385 838 1} 86% 92 apn & Mich See Tol & OC 
Utah Cent lengua do 08023 A-O|* ------ 94%) v7 Jan’v2 divecese esoots KCFtS&M SeeStL&ésSrKr 
Rio Gr So gu KC&MREB tg: 
Des Moidé FID See M& StL Kan C & Pacitic See M K & T 
M @#@ Minn SeeCh& N W Kan City Sou ist gold 38..1950}A-U 33), 70 75% 
Des Moi Un Ry Ist g6s..1917|M-N| ------ ...... 110 Seg@j’O4)....!/...... .... Registered............... 1860 A-O endipeanse eocati " 
Det & Stack lst lien —_ 1995) y-Dj 94 ...... 92 Oct’06)..../| 92 Kentucky Cent See L& N 
Geld 60. ...cccccccocccccece 1995) y-D} 90 ...... 93 Nev 06)..../) 90 Keok & Des Mo SeeC RI&P 
Detroit Southern— Knoxville & Ohio See So Ry 
Olio Sou Div lst g 4s...1941|M-.§)*.----- 844) 86 Oct ’06)..../| 86 3% ake Erie & W lst g 5s..1937| J-J -.{114 119 
Dui & Iron Range 108 60..1997 A-O} 110s ..... 130% 110% ner 114%]] £4 2d gold 5s.......... -1941/J5-J 1 16) 110% 1134 
Registered.......... iil . eteus cated 11249 Feb’06)....//1124%21124/] North Ohio Ist gu g i 71945) 4-0 --j{t il7 
8 ie eas mE SEEGIEE Sctiinuhditdidinatiben setebebiiene | seeee cence. |fls Sho & MichsS See N ¥ Cent I 
Du! Short Line See Nor Pac . Leh Val N Y Ist gug 4'9s.1940/J-J --/L09 111% 
Dul So Shore & Ati « 58..1937| J-J -|113% Dee*06)....))111 113% nwegisterec. weno lL P40 - 0] YY RA 
‘astof Minn SeeStP M & i | Lehigh Val (Pa) cons # 48.20U3|M-N 15 98% 
4ast Ten Va & Ga See So ty | Len V Ter Ky lst gu g 58.1041/A-0 116 120% 
Bigin Joi & Kast lst g 5s.1941|/M-N 114% Nov’06}....}}114%2119%]] Registered............... 1941/A-O * sense 
Elm Cort & No See Leh& N Leh V Coal Co 1st gu g 58.1933} J-J 112 1154 
Ene lst ext gold 4s........ 1047 |M-N tg = jaa 107% 107%}] Leh & N Y 1st guar g 4s..1945|M-S 2) 95% YG% 
vi M-S -|114% Feb’vt)....i14 Registered..............+ 1945|M-S ol}. --2- --e0ee 
sim. 8 10849 Aug’0s|. --[107 4 109% A-O 171137 113% 
A-© 110% Oct 06). 11041154 A-O ~-||105 4 105% 
one J-D Oe et eden Leh & Hud R See Centof N J 
lst consol gold 7s........1020|M-S 1284 Dec’’6)....//127 Leh & Wilkesb See Centot N J 
lst consol ¢ fund 7s..... 1920)M-S 133 Feb'06)....)/i33 Leroy & Caney Val See Mo P 
Erie lat con g 4s prior..1906) J-J v9 100 73) 99 102 Long Dock See Krie 
Registered............. 1990) J-J 99's Oct 06 Re 99% = Long Isl’d—1st con g58.h1931/Q-J 1/)113% 117 
ist consol gen Lien g 48..1096) J-J Vy vO 50!) 89% lst consol gold 48...... Ah1931 97 on -[[eceses sense 
Registered... ........... 1996] U-J 90 Oct V6). wal 90 General gold 4s... ---19383] J-D lj 95% 102% 
Penn coll tr ¢ 48........ 1951/F-A YL YL) 5s ¥8 Ferry gold 44s. 1922|M-S seecee wanes 
50-year conv 4s A ......1953/)A-0 cro 100% 109%]] Gold 4s.......... 1932] J-D Y9'4 99% 
Bult N ¥ & Erie lst 73.1916] J-D pai piece Unitied gold 4s. 21949]M-S 95% 101% 
Buf & S W gold 6s......1908|J-J «---10455 104% Debenture gold 5s.. -1934) J-D efl-coece see ese 
Chic & Erie lst — 58..1982)M-N 16)/116 % 122%, Guar ref gold 4s..... 77221949|M-S 14) 99 102% 
Jeti KR ist gug .a1908|a-O ----/ 100 Bkl ong Ment lst ¢g 6s..1911/M-S on oe 
Long Lock consol "tg b8.-1935 A-O ---/129 135% Be icnsccnnccnnenoneid 191])™-S 5] ....{/L01 49 108% 
Coal & RR lstcur gu 68.1922)/Mi-N| 108% ....../118  J’ly04)_.../]...... 2... NY Bé M ii Istcon ¢58 1935 A-O -}110%4 Liv’s 
Dock & Imp 1st cur 68..1913/J-J .--}i09% 109%]] N Y¥ & BB lst gds.....1927|M-S e--ML1L 111 
N i & Green L gu g 53.1946|/M-N enileesnauih Nor ShB Istcon g gu5s01932|Q-J 109 109 
N Y Sus & W Ist ref 58.1937| J-J 22115 Louisiana & Ark 1st g 5s. 1927|M-S -JL05 105 
2d gold 4'98............ 1937| F-A 1004 Dec’06}....//100 Lonisv & Nashv gen g 6s. 1930] J-D [114% 120% 
Generai gold 58........ 194U/ F-A 104% Oct ’06)....//104% 110 1 ae 1937|M-N 116‘ 121% 
Terminal lst gold 58...1943|/M-N LIS May’do}....//115%4 118 Unified gold 48.......... 1940) J-J 37 98% 104% 
Regis $5,000 each...1943|M-N ai ates apart Registered............. 1940] J-J 100, 101s 
Mid RRot NJ 1st g6s.1910|a-0 104% Oct ’0 10449110 Coll trust gold 5s........ 1931|M-N wa efLl 1% 15% 
Wilk & Ka lst gu g5s.1942/ J-D 1lv Oct’0s 109 : 6-2U-yr col tr deed g 48.1923/A-O 1] 95% 100% 
Ev & Ind lstcon eu g 68..1926] J-J -.(116 Apr’06]....1116 118 E H & Nash 1st g 68....1919|J-D 10 110° 
MISCELLANEOUS BONDS—Continued on Next VPage. 
Gas and Electric Light Gas and Electric Light 
Atlanta G L Co lst g 5s 2 ae See ae Se Lac Gas Lot St L 1st ¢ 58.0 1919] Q-F 
Bkiyn U Gas lst cong M-N| 105% ...... 105% Dec’06)....105 Ref and ext lst L934) A-O 
Butialo Gas lst g 5s.. A-O} 63%...... 6412 Deo’06)....1 63 Milwaukee Gas L M-N 
( J-d] ccneee 140 |139 139%; 119137 NYGELHGP gis J-D 
( Purchase money g 4s...1949) F-A 
] J-J| 101 Sale j101 101 109 Ed El [ll 1st conv g 5s..1910M-S 
F-A| 100 ....../101% Now’06)....//100 lst consol gold 5s...... 5) S- J 
NYSQEI! L&P lst cen g 581930) F-A 
N Y & Rich Gas ist ¢ 58.1921)M-N 
EqGLNY lst con g 58..1982)M-S .}112 WNov’@S)..../|...... ......]]} Pat & PasG & E cen g 58.1949/M S 
Gasé& Klec Berg Coc g5s.1949/ J-D co}  Sepe Peo Gas & C lst con g 68.1943) A-O 
Gen Klectric deb g 348..1942)F A 88 Deo’06)....!) 86% 90 Refunding gold 5s....... 1947|M-S 
Gr Rap G LCo lst g 5s...1915) F-A 107% Dec’00}. ..|)...... ..-.-- ChG-Lé& Cke lst gu g5ds 1937\J-J 
Hudson Co Gas ist ¢ 58..1949/M-N 103 ‘2 Nov’06)....//103 4 108% Con G Coot Ch lst gu g5s.’36|J-D 
Kav City (Mo) Gas lst g 5s 1922/A-0 93 J*ly’06)....)) 95 98 Mu Fuel Gas 1st gu g 5s.1947/M-N 
oN TN AP ee Rae See ee Syracuse Lighting 1st g 5s8.’51/ J-D 
Purchase money (8... ...4997|/A-O 117 ~Nov’v6)....//117 Trenton G & Hi lst ¢g 5s..1949)¥4-5 
Ed ki Ll Bien lst oon ¢ 4s 1950) J- 93% Mar’ Ouj...-| 93% 93% Westchester Light’¢ g 58.1950|J-D 





* No price Friday; latest bidand asked this week.n DueJan 6 Due Feb dDue Apr ¢Due May ADueJ’ly k Due Aug o Due Oct g Due Deo 2 Option Sale 
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, Greenw Lake See Erie 
ba ow 

















> 











Z2ZZZ2%4 Z 


Minn & St L 1st gold 78..1927) y-D 
Iowa Ex lst gold 7s 
Pacific Ex lst gold 6s...1921 A-O 
South West Ex latg beset I-D 


lst and semen gold 48..1949im-8 
Des M & oie 1st xu 4s...’35) J-J 


1937 M-N 
M-N 


1992/M-S 
— M-8S 
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Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
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C lst cons g 58.1952 
Mob % Ohio new gold 68..1927 
lstextension gold 68..A19 


ly 
Montgom Div lst g 5s.. 1947 
St L & Cairo coll g 4s. Tel ¥30 
Guarauteed ¢ 4s. diana een 


See C & N 
Oa rk & Cher C lst gu 4& 2. Yo1s A-O 
ac Coast Co 1st g 58....1046) y-D 
ac of Missour: See Mo 
Panama lst a fund g4'9s..1917|/A-O 
Sink fund subsidy g 6s..1910)M-N 
Penn Co—Guar Ist g 42s. see J-J 


Guar 39s coli trust reg.1937/M- 3| 
Guar 349s coll tr ser B...11 
Tr Co certif’s gu § 3498.1916|/M-N 
1942) 5 -D 
G.. 3498 tr otis D henccente 1944) J-D 
C 8t L& P 1st con g 5s8.1932/A-0 
Cl & P gen gug4‘osser A.’42/ J-J 
3 1 


Morris & Essex See Del L& W 
ash Chat & St L lst 78.1913 


23 
Jasper Branch ist ¢ 63..192: 
M W & Ai lst 6s..191 
T&P Branch ist es t 





Nat of Mex prior | lien 4 ae 192 6 
51 





3 D3 3 gs. 5 
Erie & ‘Pitts gu ¢ 33s B.- lao] J. J 


Seri 
NaC Bags ie gg dias 194 i+ J 


NOs Nt EK prior lien 2 
PCC&StLgudysa.. 


NY Bkin& Man Beh 
N Y Centé H Riv g 34s. 1997 
MORIGNERGE. « ccccccnscsa 
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Series bk 342 guar g.. 
--+-1058 J-D 


g 4s 1 
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Telegraph and Telephone 

Am Telep & Tel coll tr 48 1929 
Comm Cable Co lst g me" 
eh eh pl 918) 
NY & NJ Tel gen g 5s..1920 
West Union col tr cur 58.1938 
Fd and real est g 449s...1950 
Mut Un Tei s fund 6s...1911 
Northw Tel guf 498 g..1934 


Col F & 1 Cogenst 
Genvertinte deb g 58....1911 


Coi Fuel | Co gen gold 


Sr 


> OZU>> 





1st mxe dé rr ds o.--- 3906 





Manutacturing & Industrial! 
Am Cot Oil ext 419s 
m Hide & L latstgé6s..1919 
— Ice Secur deb g 6s..1925 
irits Mtg lst ¢6s..1915 
read 1st col tr ae 
Am Tobacco 40-yr g 6s. 


NG Gist vives 
Coal 1st g af 58.1928 


Guoop 





Birm Div 1st consol 6s... 
Cah C M Co 1st gu g 65.1922 
& [Co gu g 68.1910 
‘eal & Co lst ¢ 58.1949 
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*No price Friday; latest bid andasked. aDueJan 06 Due Feb cDue ar dDueApr A DueJ'lyxbueAug o 











Oct p Due Nov gq Due Dee 3 Option Sale 
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- a ~ sy 
BOND> ts| Pree Weew's | 3! kenge Il BONDS SS} Price Week's |3=) xa 
M. ¥. STOCK EXCHANGE |==t| friday | Range or |$3|| Since || N. ¥. STOUK EXCHANGE |==| Zriday | Range or |S>) “silt 
Warx Enpine Dec 14 rs 3 Dec i4 Last Sale (“~|| January WEEK ENDING DEC 14 Sa| Dec id Last Sale |S* January 1 
Penn KR— Contrn | Bia Ath Hwh| Neo Low Hignr}i southern Pac Co—/¢ onlinued ) Low High| No |Low Hi 
Pulls bala W let « 40..1943 M-n| 104% lU6 lé1's Oct U6]. ---[/107 4g LLO& Morgan's La & T lst 78.1918) a-o 127 8 | 27 32 
& Lewis lst ¢ 48...1930) 3.5) 1004 ...... (ACOA, iced sadlane let gold ts.............19 19201 J. J i6 Nov’ is a3 
UNJ RR &Can gon 4s.1944ig.g) ..-.-. 110 11015 Sep Ce aera No of Cai lst gu g pees ia 10153 Nov’06 1015 101ly, 
Pensacola & Ati See L. & Nash Guaranteed gold 58....1938)4-0 113 “ 
Peo @ Bast SeeC CC & StL Ore & Cal lst guar g 6s. 192719. J aye ‘lf #8 vay 
Pee & Pek Un ist g 6s....1921 Ff, 113 .... ./123's Jan '05)---- SAGA Pass lst gu 43.1943) J-J 887 855 90 
ba ee eT 21 os © cose 9Y [100% Deo'V5)---- So P of Ar gu lstg 68...c1909/ J.J 106 nya 1064 
Pere @ W M6s1921)7.p) ..----.-----|109 Apr’02]-.-- lst guar ¢ 6s.........cl91U0/J-J 107 Nov’0¢}.... Rice 107 
Fit & P M a 6s... ....-1920/4 9) 115 118 [113% Nov’06)----1124118 8o Pacitic of Cal— 
let consei gold 58... ... 1939). weld 10) 106 Novw’V@l..../105 l1lU% lst g ts series E& ¥...3008 men BOD csses 11L Aug’06)....3111 113% 
Pt Maren Drv ist g 68.193%/,.o) 103% ...... 106g Sep ’O06}.-.-/ 106s lll lst woid 6s............. BEER OE caccce on --|11419 Dee'’04).. 2 
Say lus & A letgeug 48.1931/p.4/ .-.... 95 |...... .--.-0-- dbl cciked eccbals lstcon guar g 5s8...... 1937 M-N/ 118's....../119 Jan 06}... Ys 
Phibdé& W see Penn RR Stamped ..... "1905-1937 M-N] ----0- ------/ 108% J’ly 05). .0./) 
Phiia & Keacing cona 78.1911) yp) ..---. .-.-.- 1154 Mar’06).---)/115 5 115% S$ Pacot N Mex ist ¢ 6s.. tone J-g} lo ot 104‘ Sep ’Ué}. a 
Pune Creek reg guar 68...1982'J.p| ..-.-. 2... LAST «© Mee UT <ccll cccic cocces So Pac U Jenst let au 40 w. 19BTLF. 8) | cccecs cccccel-cccce  cocees 
Pitts Cm & StL see Penn Co ‘Tex&NOSabDiv 1st g6s.1912)M-S} ------ .. pas eoem "U6 
Pitts Cleve & Tol See & O nt Con gold 66...........- 943) 5-J ee | Sep U6, 
Pitts FtUW & Ch See Penn Co fouthers—let con g 58....1994/J-J 16 ie 115% 116% 
Pitts June iat woul Us..... Le aaearres:—C On! I OSE Registered............. 1994) J.y} 116 116%/114 Nor'0s 
Pitts @ a “rie 2g 58...a192r/ 4-4) 107%...... | LU7*2 Nov’ 06)- 11075 1074] Move ‘Ohne coil tr g4s..1933\M-s| 93% 93 935, 
Pitts Meh ees & Y See NS Y Cet Mem Div set 6 6'oas..-0e J-J/*116%4....../119 Nov'06 
Pitts Si & & b& lst ¢ 5s...1740) 4.0) 115% ...../120 Mar’ 06|....\h118 120 St Louis div lst ¢ 4s.. 51liJ-J| _Yi'a 98 9x 9s 
lat consi goid da........ $9651 5.5) AIT ccccce [" U8 vw’ ly’U7)----/|. 22. 2.2. Ala Cen R ist g 68...... 71918|/J-y| 1l4%e....../113 Jan 06}. 
Pitts&d West see B&U | | 1 3-3} 924 ...... 96 J’ ne’U" 
Pitts ¥ @ Ash lst con os. rod be w-n;) 108% .. BEG Wa Oe ctl cacce ccccce ‘2 BB.) eo 92 J’ne’Us). 
Reese Co weu g 43.....1¥ J-g| lv Saic 99% 100 — 074s LU 25 SE Epes Seeotecen 75 
repislered, irr 15 -3| ieutell aati’ LUO 4 J’ne’U6} . 99% 100% d-J}| 1124s...... 116% May's 
Jersey Cent coll ¢ 45...1951/q | ..-... 97's) V6 v7 3 955 luis J-J| 116% ...... 115 Nov’vs 
Renseeiuer de Sar See dw BiM-N} 1lié's...... 118% Nov’ 6 
Bich @ Van See Sout ily IM- S| *------ 112 112 pos Re 
Rich &@ Meck ses seuthern > Mm gpewee De A 
BioGr West See Deu & Kio G1 J-J| 120%...... 120% Des'eg 
Kio Gr June Ist cu g 58...1930) J. -|109 Mar’05).... J-J5} 121 12149/122% Apr’oe 
Rie gt So ist wold 4s...... 1940) J. 76 Dec'05 J-J} 11442115 [114% Nov'd6 
Guarantee.............. 1¥4u) J. 8y Jan’vd A-O} 10049 ...... 12% Jan *0¢ 
Roch & Pitts See b K & P BiM-N) 87 ....../ 98 FBeb’06 
Bome Wat & Og See N Y¥ Cont Mi-N) 106 ....../1U6 106 
Rutiand let con ¢ 498....1941/ 7. 106%, Oct ’05 M-S| Ll2ts 12 Oct" 
Ogé L Cham Ist gu 4s g.1945)y 98 4 J’ne’06 ljm-s| 108 120842 10849 
Raut-Canad lst gu g 48...1049) y. -}101% Nov’vl}. S| 109%..... [113 Dee 
Ss: ‘Tus @ ti See Pere dar wi 110% 11% Dee '06 
tloe ur isl lst g 48...1947) y- 914, New’06). 9. Ni*107+— 09 4y May*@6) 
St Law & eeaene lst ~ ds. 1Y¥6) J 123 Jan’U 122 122 = F-A| _ 94% ......| 9442 Oct OG...) 9445 
RR PEIN  ctihde tnindiodhcédaindateabaeeisess obaail 68. J-d} 112% ....../1124 Deo" 1igiee 
stLe Cairo See Mov & Ohiw s 
St L.& irou Mount See MP Spok Falls & Nor lst 60.18 Jd) ecnnne enn---[117 J’ ly OC aieeiesnatiieits 
StL KCd&N see Wabash Stat isi Ry lst vgs i J-Di 90  —..../100 Now's . 
Stk M Br See'l KR AotSt cS Bug & N & WwW 
St Louis & San Fraucisco— fe A of St L lst 6 fae. 1930 A-O May’06}....4109 113 
General guid bs Jed lst con gold 58....1894-1944/ F-A oc Oct ’06 119 120% 
G@enerai goid 5s [~~ Gen refund 6 f g 48...... 1953) J-J 7} 96 Nov’06)....1) 94% 100% 
St La@&s »v Ki cons g 48..’90]/ J.y St L M Bge Ter gu g 58.1930) 4-0 110% Nov’¢!.... 110% lll 
Southw Div ist g 5s. itt A-O Tex& NU See So Pac Co 
a  coonntd 195LiJ-J ‘Tex & Pac lst gold 68.....2000) J-D sts 117%} Bille 124 
rt gold notes 49..1908/ J-p 2d gold inc 5s........... ar’ 92 Nov’06é 1 
Ets & M cong 68..1928 M-N La Div B L ist g 58.....1931/ J.J 10 Mar’v6 108% 110 
EO Bts & M Ky ref g 48 1936) 4-0 W Min W & N W lstgude’30\F-A 06's Novw’04j..../}...... ..... 
K Cé& M R& & Lat cu 58.1924) 4-0 *lirol & O C lst g J-d 142 Nov’06 1715; 116% 
StL M@ So East gu4%g1909/ y-.D)} ...... ...... PRON SES AC ps: Western Div lst g 6a. A-O i eee a 
Bt iwuis se See itiinvis Vent co old 58... J-D U6 Aug’l 106 109 
St LS W lst g 4s bd Ctis.198Y|M-N| 95 a 944% 95 99% dos geil as A-O 9645 95%, 3 
2d g 4s wwe bond ctis...pl¥8v/J.J| 86 R6 86 3 sis 89 |/Tol ry wi at ¢ 17|J-J}g----- oa 902 Nov’06 894 
pon ‘oo GB saccccecce 1932) J-D} ...... fom 79 79%) 82 TolStL& W g 3498. J-J 89 8Y4; 90 Nov’U6) 884 
soar iste 6 fe BOGTID <I BGA  cccoce]cccoce ccseseces= + echodece cuted year 4s... A-O} 80% ...... Tu% S844 
8t Peni d See Nor Pacitic Tor Ham & Buif lst g 48.A1946)J-D| 96's ...... Br tg es seoueagdee eanane 
St Pauli M rs ‘Man 2 2d 6s...1909/ A-O eespate’s 10543 Nov’06)._. 110544 109 Ure Bal tess gos 3 928/ J-Dj .-.--- ....../11249 Nov’U6)....1110 113% 
lat consol gait Ge nocences 1933) J-J| 133% ......) 133% Nov’06)....1133 1874g) lst refund g 4s.......1{ saence BS | 9S Sep Ud}. OS D4 
Registered............. 1933] J-J) ..-... weeee-[140 May'02)....||...... ......]] Um Pac BR & | gt g 48...1047|J-J| 103'sSale [103 103% 1021, 106% 
Reduced to st gol uo J-3) VAL ....-./L11 lil 1/107 % 112% Registered...... J-J} 102 ...... 102% Dec ’06}....//101% 106% 
Registered........... A Be --/1164g Apr’Ol)....})...... ...... Ore Ry & Nav con g 48.1 J-Di 98% 99 | 98% 95% 8% 1 
Dakota ext gold 6s.. 1910 M-N 106% - «-----| 106g Now'U6)....//106' 111 Ore Shert Line 2 ete. F-Aj ...--- 123%/123% 12345) 
Mont ext let gold 4s....1937] J-D evenes Deo’06}....)/100 104% lst eensol g 5s8...... oneal J-3} 116 117 [116% Deco’06)..../116 119 
Begistered............. 1937} J-D} ..--.- ....-- U0%4 Oct 706)... 1/100% 100% Guar refund 929}J-Di 94% 94 94% 974s 
EB Minn ist div lst ¢5s8..1908/A-O} 100% ....../1004% 100%) 51/1005, 101% Regi “Dl ----00 «2222. 14 Oct ’06}..../] 94% 04% 
Nor Div ist gold 48....1948/A-O| ...... Pl in Utah @ Nor lst 7a -d} 104% 2 ]1065 = Aug’06}... 105%, 
Minn Union a Ga... S39 J-3/ 120 ...... 124 May’d outs Gold 5s. -3} 209 1/10 J’ ne’ 06 110 llv 
Mont CU lst -1937/J-J one Océ 'U6)... 1 Uni NJ BR & CCo See Pa BR 
Hecistered- J-d| .----- 136% May’O6)... [156% 136% tral See Rie Gr W 
37}J-3| 1154 7 he Ang’ V6 16 119%/||/Utah & North See Un 
SF est ant 5s8..1935) J-D] 116% ....../12144 Oct "US eeeee. |] Utica & Black R rye Y 
Py y ‘Nor Pac see Nor Pac an consol g ro cA] ceccce eooee-| 102% Fob’06) ..../1102% 105 
BtP & S’x City SeeUsSt PM &O era Gras @Pist gu diss ea T-d) nese nnee.| 9S Sep '06 93 
8 Fe Pres & | 1st g 5s.. -1942|/M-S} 106% 1084/107% Dee*06)__. .//107%4 1124/] Ver Val Ind & W oP 
BAGAP SeedSo Pac Vir boo South | B 
8 F & N P isteink fg 58.1919) J.-J) 108 ../110 Oct ’05)....].__. i Vad Southw’t 1st gu 58.2003) J-J| 11249117 [113% Dec’06 1l4's 
Sav F & West Au tL abash 1st gold 939(M-N Sale [112% 113) 121124119 
sciote Vai & N K See Nor & W 2d gold 5s.......... -1939) F-A/ 106 1054/105% 105 04 108 
Seaboard Air Line g 4s ...1950/A.0 $2 il Debenture series A.....1939)J3-d] ...... ...... 95 Mov’ ---[] 8749 98 
Coll tr refund g 58 ...... 911 MN 1008 lev 9100 104% Series B................1939} J -Jd 73 Sale | 78 79 TUN 729 86% 
Atl-Birm 3U-yr1st g 48.¢1933/M-S 92 Oct ’OSs).... = og 1st Len equip s fd g 6a1921 M-S » pescack 101 lvl ifiov 101 
Car Cent lst con g 48...19409) J-J ¥6'_ Mar’v6).... ist hen 50 yr g term 48.1954)J-J| ¥2 ...... 93 Mar’06/....]) 93 98 
Fla Cen & Pen lst g 58.1918] J-J a81% Angee... 197s 190% Det & Ch Ext py. -1941/J-J ii 112 |LLi's Nov’06]. ..//108 111% 
lst land gr ext g ..e J-Jd aa teat siete tial pe Des Moin Div lstg 48..1939 COMI Sinai. ocnateis IT = Nov'U4l. ...]].-cc00 cocee: 
Consvi gold 58......... 1943) J-J 10915 Mar’U5)...--.-_. .---. Om Div lst g 3498....... 1941/A-O} ...... 83 | 385 May’V6]..../) 34 354s 
Ga & Ala Ky lst con 5801945/J-J 1109 May'06]... 110% 111%5)] Tol & Ch Div Ist g 4s...1941)M-8) ...... 22... 944 Aug’Ut}..../| 92 954s 
Ga Car & No lat gug ds 1924) J-J 1UB% .. weet  UCU}Efll WS St Chas Bridge lst g 68.19U08/A-O} ...... 22... LOY ‘g Mar’Uis]...-]]....00 eee 
Seab dé Koa lst 58......... 1920) 5-3) 107% ......1108 Aug's 103 110 || Wab — ‘eee lst g 48. = 54/J-D| 79 Sale J 79 2) 79 904 
Sher SirdSo SeeM K & T OS ier 954) J-D]) 32% Sale | 32% 33 | 3H] 32 41h 
Sil Sp Uca & U See Ati Coast L Warren ry Ey West 
bod & So lat g 58..... 1924) J-d) ...ce cooee-[102 Jam’O0d soecee coceee |] Wash Cent See Nor Pac 
Be Car & Ga See Southern Wash 0 & W See Southern 
Se Pac Co—RE lst ref 48.1955) J-J West Maryland 1st g48...1952 A-O} 83 Sale | 83 81 | ls] 82% 88% 
Gold 4s (Cent Pac coll). «1949 J -b Gen & conv g 48 ........ 1952|A-O} ...... 70%| 70% 70%! i] GY 76% 
Registered ........... 41949] J -D West N Yd Pa lst g 5s..1987)u-J/| 116 11, 7% L164 16% 14/ll4 118 
Ad&N W ist gu gds....1941|J5-J Gen gold 3-4s............ 1Y43/A-O]| 92% 94 27g No wel] 92% 97% 
Cent Pac lstref gu g 48 1049/ P-A MtEN® BOccnccccsesnend 41943) Nov 3u May’ Ue su 3h 
Begistered............. 1¥49/ P-A West NoCar See South ity 
Mort guar gold 3 ‘ys. rr J-D W VaCent & P lst g 6s..1¥11)/J-J 10642 Auc’O«}....]106% LO9 
Through st L lst eu 48 ’54/A-0 Wheel’g & L E lst g 5s...1026/A-0 1U9% Deo’vé].... 109% 114 
Gai tar & 8 A lst gs... l9io F-A Wheel Div lst gold 5s..19z3|J-J 110 Dec’06). ..]/id0 1124 
Mex & Pac lst ¢5s....1931|M-N kxten & Imp goid 53...195U|/F-A L11 49 Aug’U5)..../|. qe.0- +-*= 
Gila VG & N ist gu g5s8.1924)4-N BR lat consol 48.... ....1949|M-S 867% Nov’U#].... 5634s 
Hous EK & WT lst g 58.1933)0-N 2-year equip s f 58 ...1922) 3-3} ...... 1OL j|102% Dec’U5)..../].--c00 -ooeee 
let guar 58 red.......1933)4-N Wilkes & Kast See Erie 
Ua TC let g bein ga..193t10 Wil & Sieux F SeeStP M&M 
Consol g 6s int guar...1912|4-0 Wis Vent 5U-yr lat gen 48.1949/J-J| 90 Sule | 90 90%} 10) 89 95 
Gen gold 48 int guar..1921/ A-@ 
Wacod N W div lat ¢ 6a’3 x 
MISCELLANEOUS BON DS—UConciuded. ee 
Manutacturing & lodustria Miscellaneous I 
Beth Steel lst ext sf 5s..1926| J.J} 94 95 | 96 06! ...|| 96 96 }/Adams Ex col tr g4s...... 1948/M-S| 10219103%4/102‘q 102%;| 12/102 104% 
Cont Leather 20-year g 58.1925|A-0] $7 Sate | 97% 49{159)) 96% 102%j/)/Am Dk& impis see Cent NJ 
Consol ‘Tobacco 50-yr ¢ 4s. 1951) F- A a 77% 73 3) 77 83% [|] Am SS Coot W Vag 5s....1920)M-N 100% roves " 
Distil See Cor conv 1st ¢ 5s. 271A. ° 8 527 81 wo B’kl’n PerryCo lstcons ¢ 58’43\/F-A 41 Oct 06). 
int Paper Co 1st con g 6s. 1915} F-Al 1064107 |1064 107 Obs 11049]/Chic Jc & St Yard col g 58.1916) J-J 108 J’ne’05)..../|- 
Consol conv #f g 58.....1935) 4-3} 92 92 92 ley || Det M & M ld gr incomes..1911\A-0 qv Sep ’vé).... 
Int St Pump 10-yr conv. 6s *13\ J-J eee 102 Dec’0s,...0l 104% /) Hoboken L & I gold 5s...1910/M-N Paes Se 
Knicker lee (Chic) lst g6s.’25)A-O} ...... ... % Oct 05 a-ecns ------}}/Mad Sq Garden lst g 58..1919|/M-N eeese 404 
Lackaw Steel ist g 5s8....1923\A-0) 10244 sale [162 1 1% 1084, |] Man Boh H & L gen g 48..1940/M-N ju Feb’v 
Nat Starch Mfg Co lst g Gs 1920|M-N 8lySale [| 804 8 9) 93'9|| Newp Ne Ship & D D5sd1990| J- i, ee chara Sa ae Oe 
Nat Stareh Vos f deb 58..1925/)J-J 70 73 72% Nov’06)....1 72% 77 Boox 1 5U-yr lst g 48..1951/F-A 93% 9334) 
abl dé&S lat& coltr5s.1934\4-0} 95 98 4g Bee’US|__..11 92% YS Provident Loan Soc S498. 1921/M-S 99 May’06). 
U5 Leath Co sfdeb gés..1913)M-N| 105 106 [106 Deo’6]....1106 109 %)/S8tJoseph Stk Yds 1st 498.1930) J-J 10042 Sep ’U09}..--/]- 
US Keaity > Lconvdebg5s’24)J-J) 95%Sale | ¥5% 06%) 18]] 90% 9949//St L Ter Cupples Stat’'n & Prop 
U S Stee ite: -€1963|M-N| @7%Sae | 974g 97% /862/] 96% 1014%]] Co lst g 449s 5-20 year..1917 CO ee os 
Sf 10-60 yr 58.) reg ..d19G3|M-N/ ...... ...... 97 277%) 224 95% 1004 }/S Yuba Wat Co con g 6s..1023)J-J 112 Jly’@4 
Va-Car Chem coi fr 58 ¢..1912/A-O} 98 99 | 57° Oct’0U)....1 ¥7 101 eiiSp Val Wat Works Ist 6s. 1906| M-S 1133" 
Westinghouse E & M stis "Sli J-J| 98'sSale | UR Oy 1654 98 OS US Red & Ref lst sf ¢ 68.1931 onal 97 Deo’0s 


























* No price Vriday; latest bid and asked this week. aDueJan 0 Due ¥eb due Apr «Due May gDueJ’ne ADueJ’ly pDueNev sOption 



































CHICAGO STOCK EXCHANGE—Stock Record—Daily. 





Weekly and Yeariy 




























































































STOCKS~—HIGHEST AND LOWEST BALE PRICES STOCKS Sales Range jor Year Range /er Previews 
= cutcaeo stock | the pra ned ate 
A Monday Tuesday fecnesday| Thursday Friday Week 
were | “Dee 10 Dec 11 Dee 12 Deo 13 Dee i4 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
—_—_— 
Railroads 
e350 190 |*150 190 |*150 197%/*150 197%) Last Sale|140 Oct’06 ate City BY......<- 208) cancos 140 Sep 238/200 Jan 5//180 Jan/205 Oct 
Seaged sandgec] cccess once dl Seagns asesdil. aesege | ansese OO PUGS Tl wixeenscccsace Houdpoe ceeese cece) scocee ecco 
r, *5% ig] “By 5] ~5¥g Big] “Big 6 y|Chie & Oak Park Sedu 100 7% Jan17|| 4 J’ly| 7% Jam 
1 154g 15%} *15 17 *15 17 15 164 Do pret.. easee 28%,Jan 2)// 16 J’ly| 28 Dee 
eocces secces 49% 60 49 e *48 50 |Chicago Subway.....100 6% Mayl7|| 40 Oct} 37% Aug 
5 5% 84% 5 44 "4% 5 |Chic ae {Ttatt....108 13% Feb20]| 6%J’ne| 13% Feb 
18 18 *17% 184) “178 is 17% 178, 100 46% Marlz|| 26 J'ly| 51 web 
*62 63 62% 62%) *62 62 64 9} 68% Feb “| 30 Jdan| GO Sep 
"85% 864) *85'45 S64 Last Sete 35% Dec’vé i, 03% Feb s!/ 82'gJan} ? . ep 
27% 27%) *26% 28 74q 27%) *264 28 gu J’ne 8} 20 Jan| Zs% Oct 
72 72 | *70% 73 O% 72 | *70'% 72 3| 72.Nov. 3i| 59'2Jan| 743% Se 
“38 44 | *38 45 | LastSale'42 Deo ’06 85 ~Marl2||} 55 J’ly| wo Fe 
426 «627 | *25 264) Last Sale|?6 Deo’ 6 28% Feb2s/| 21 May| 26 Lee 
*62 65 *62 65 LastSatle - Lec’ Ov 6 By Mar 1|| 60 Mar! 68 Oct 
*89% 0 90 “0 90 890 ” 72| 8¥2Aprs0| 99 J’ne ¥|| 90% May|lOU Aug 
34% 35 *3i%4 34% 34% 344% “34 4 84%|s 162] 27 May!8| 35% Nov1l2|| 27 Aug| 30 sep 
*101 103 *101 103 Last Salelvi Dec’Us} Do pret..........10U} ...... 98 Jan 26 12 J’neld|| 96 Dec|lu3% Mar 
a ep 30 | 28 680 | *28 30 20] 23 AprlO| 60 Febl9// 40 J*'ne| 72 Fe 
Mitinatiaiaians 
63 6% 6%) ‘6% 6% 644) American Can........ J’ne28} 1l%Jan20|| 8% Dec] 144, Apr 
57 57 56% 67 | zb4\ 56 54% 54% Do pref... 61 J’ly13) 72 Jan25|| 60 Jar| 73%Apr 
--/*1288 180 j|°126 ...... 130 130 |*1°6 130 |Amer Radiator. 115 Fev #/130 Nov 7|| 76 Janjllv Deo 
“1264130 |*1264130 Last Salellzs4 Deo’v6é pref.... 1289 Dee 3/136 Jan17|/125 Feb|1s4 Dee 
cocces ecccee “76 76‘ _76%)Amer Shippidg. 5| 64 Janl3| 81 Nov 5]| 38 Jan| 59% Sep 
NS: ares #110 #112 {*110 112 TEL, -cecnseoe 101 Janil 1i2 Nov23}} 98 ‘sJan|105% Mar 
*31 36%) "31 85%| Last Sale\3l Sep ’06|Amer Straw 17 Feb28} 31 ~ 4 Tey Sos © oo 
*33 38 3849 384) *38 *33 39 | Boo wm tA) « Co 36 Jan23/ 40 Web 6)| 35 40 Jaa 
“106 llv |*106 1lv Last Salel0s Sep ’06 ee v0 106 Wet 12/1134J" ~4 21105 Marjli2 Aug 
*56 63 5 56|Cal at Chic Canal & D100 20| 55 May2z6) 64 Web 6] 60 J’i 70 Oct 
See iaie dba May’06/Central Trust Bank..100} ...../163% Mayl8/175 May31//148%Feb/i50 Mar 
Sdijintn ating Mar’U6/Chicago Auditerium..... 16 Febl13| 16% Feb23j} 10 J 10 Jan 
*l Nev’06|Chie Brew’ & Malt’g...: Mar 1 Mar 6 %J’ne| Ll Jen 
*6 Nov’06 Do pret Novl4) 7 Janil6| 6 J’ne| 7 Jam 
‘lao 14 144 © Ediso 136 J’ly31/165 Feb15/|163 Jan|172 Feb 
60 50 51 49 May 2} 63 Feb 9/| 32 Jan| 58% Dee 
ale 16 2i%6 | 115 11 lol Apr27 yt Jan 15/|125 May|143% Feb 
#109% 1092/4109 109%) 10941094 103. May 3jl Jan 9) 95 A 18 
12329123 %| 12349124 12244123 18 J’ne 6 Feb 7/|13449 Feb|145 Aug 
47% 479) "47 48 | “47 48 414 Sep ils Jan 23|| 55 J’ne| 67 ev 
cepcce _sesccslocccce _secces ll Feb| 42 Nov 
19% Feb23| 80°” Feb 28 63 Feb| 75 Oct 
46 May22) 48 ” sep = 44% Mar| 48 Aug 
eecess ccccce 1% May29} 2% Feb 2d 2% 0c 
an 063 ace ecccce coccce 21 J’ne2¥| 23 Mar 3 19 Sep] 23 Oct 
T1% % T'4 77%) 77% 738 171% =T7% 62 May 2} 79 Dec 4/| 52% Aug! 67% Dee 
ile 117 *1164117 117% 117%/*116% U7 1i3%Jan 4/119 Oct 24//11U0% Aug/1204 Mar 
lg 86 *85'5 Pd ends *85 86 LastSale Jan 6| 95 Mar 3// 41 J 80% Dee 
11521184 daaniiin diiaaiils *116 118 /*116 118 Do pre 112 Dec14/122%3 Mar 9/110 Jan|120 J’ne 
ethede éctnedy Seecee May’05|Page Wo wise i nad, onsnesinnmnan \pediedinhtnhn Adaiead 5 Apr| 6% May 
% People’s Gas L& Ckeivo orcces 88% 7 7 9349 Mayi7|| 99% May|110% Apr 
60 |sears Roebuck com.100) 451 Aug 2) 634 Dec 6j]..... o: eondhencen © cose 
VS4qi §=—DO PROB. cccccccce 100} 1,224 +} 4g Nov 3] 99 Sep 1Lsi]...... ..-.]----- a einen 
1104 swift & do kenaneitiiiene 5}101% Jan 17/1194gSep 27/101 Dec/1l4 Jan 
133 |The Quaker Oate Co.100} 256/115 Mayl6/162‘eJan 5]| 46 Jan|l65 Dee 
100 Do pret.......... 268] 99% Dec 6/106% #eb15)| 8649 Jan |109 49 Nov 
1 Univ'd Box Ba& P Golvu 1,015 % Nov21 % Jan 12 1%J’ly| 24aApr 
Ts ref..........100| 2,025] 6 Decl3) 174 Jan 20 A s 16 Dee 
30 Weaters! Stone.......100} 300] 29 Deoll| 42 Mar27|| 23 Feb| 41 Aug 
Mar’06 5% Mar 7| 6% Feb26 tan 
Mar’ 4g Mar 7 ooce 
J’ne’00 29% J’nel6| 44% Feb26 oom 
Nov’06 J’ly 14) 14% Mar29 «one 
Nov’06 Mar 7 5, Nov 6 ecco 
Nov’v6 B49J’ 26 Oct 2 ou 
Feb’06 85% Febz3| 85% Feb 23||. omen 
J’ne’06|Shannon . Feb24| 7%,J’nel6jj..... @ _»seslecess © 2668 









































Chicago Banks and Trust Companies 


















































; 3 Dividend Record 
BONDS rt Week's |3-.|| Range mann Outstand-|ouepine & 
OHIOAGO STOCK EXOH’GE|=§| Friday | Range or |§=|| Sines ing |"Proaut | ,28,| 2% 
WEEK ENDING Deo 14 |£%| Deoi# | Last Sale |§2}\ January 1 Stockt 1904 | 1905 
lLow High|No.||\Low High|| Bankers National ...../$2,000,000/$1,179,169| 8 8 
Lesalisasben eanciie Calumet N: 100,000 36,365) .... | None 

Amer Straw’ 997% 100% }]Chicago City...... a 000 136,450 le 
Gass Ave & 1 101% 10344 }| Chicago Savings 600,000] _k 75,307] .... osee 
Cho Beard 1 101 thos Commercial National. .|k2,000,000} 1,976,611] 12 12 
Chie Censel Br & Mités....... ih cossus denen 103 Apr’G4}..../]...... ..---- Continental National..| 4,000,000) 2,377,066) 8 38 
Chie Consol ‘Trac 4198..... 1939/J-D} ...... 4544) 55 J’ne’U6).... Cook Co State Savings 50,000) 5,103 6 6 
Chie Edisen debent 6s....1913)J-J/| 100%...... 100'5 Novw’06}.... 180% 104 Corn Exchauge Nat...) 3,000,000 11S 12 12 

lat gold 58 ............. 26|A-O1¢ 10044101 [100% Deo’v6}..../|1004g 103% |] Drexel State........... 200,0U00) 0,215) 6 6 
Chie Auditerinm let 58...1920/F-A/t...... 96% Jan ’U6)....|] 96% 96%/]Drevers Dep National 600,000 33o'708 3 8 
Chie Dook Co 1st 4s....... -O deeasslnaeees . onan bone Englewood State J 29,804 ees 
Chie No Shore Elec 68....1912}/A-O| ...... -...-- 87 nese! O00) 25 
Chie Mii Blec Ry 58 ....19 ececce oeeeee|sercce ose 3,6 12 hy 
Chic Pneum Toel Tet 60 -@1921/ 5-5 Sale | 81% 382) 12] 80 vu |j First Nat Engiewood.. 000} 135,603) 644 0 
Chic Reek I & Pac cS eee i sl SS See Foreman Bros B’k’g Co| 500,000 642,324| Priviate Ba 

Cellat Trust g 5s........ 91 nano anneal et GU ccdicacees 3 Fort Dearborn Nat....| 1,000,000} 318,185) 6 
Commonwealth Elect 68.b1943|M-8| 102%108 |103 Oct ’06)....710219105%s{] Hamulton National..../ 500, 176,435 a cone 
Ulinois Tunnel 6s .. ....-- 0 ay 87 


Kams City Ry & Lt Co 58.1913 
Kutekerb’cker Ice 1st 58. 1928 A-O 














. 
250, i 
7 91 250, 3% 
80 92%/} Pullman Loan & Sav.. 300,000) 213,587 8 8 
90 94% Railway Exchange....; 250,000 3,545|Began| busin 
De Pe 89 100% Seuth ChicagoSavings; 200,000 54,299 4 
1004 Mar’06; 00g 100 s/f} State Bank of Chicago.} 1,000,000} 897,637) 6 > 
Dec’O6|....9 97 99%}) Steck Yards Savings .. 250,000 147,573] .... | Mome 
99 Oct’06|....) 99 100 |]Union Bankof Chicago) 200,000 34,436|BeganpMag 1] 
Sep 0c)... 99.3100 |} Unien Stock Yds Stave 000) 2,392 3 Meme 
1g 
’ G ist’ 193613 -D 102 ey Sa 
as is 8.. « 

Mutual Fuel Gas lst 68.1947/M-N} ...... ------ 03 4 Feb’U6|. ...§1034g 103 44 First Trust & Savings)/k1,000,000) 1,533,393) .. ated 
Seuth Side Elev 4 4s...... 1924/J-J| 1005 Sale Leos 100%; 1 1 1054, /]liinews Trust & Sav...) 4,500000) 7,403,522/1244 |13+4 
Swift & Ce Ist ¢ 58....... 102 1024/102 102 191.014, 103%, |] Kenwoed Ir & Savings} 200,000 33,766) Began|Jan 3, 

100 |1:00 Nov’06 10U 105649/|Lake View Ir é& sav..; 200,000) $2,167) Orgaprized 
ccccce cvccee(Lh& Nov’@d)....fccce ccccce 147 }porae 
77 7 77 17 65 77% 
90 | 89% 90 | 48] 72% 100%)! Metropelitan Tr.& Sav 750 ,l24; 6 6 
* cecee| 684g Sep ’05}..../]...... -..---]] Northern Trust Co Bk 1,500,000] 1,617,415) 8 s 
saiiiaeed endian 69 Nov’06|....]/ 60 85 || Peoples Trust d& Sav .. 200,000 5, dite. Tt ana 
oosem 70 10%) 1656 84%] Royal Trust Co........ 500,000; 514,33¢ oO ° 
82 87 Nov’06}....f 85 95 o|} Unien Trust Co........| 1,000,000 625,4 =3 oome 
ances eldatel 969 Jan '06}....] 964, 96%}| Western Trust & Sav. 800| 289,567 ¥ 6 
W Bide Tr & Sav Bk.. 14,563| Began 
Chieage bojnd ||price s. Weedlawn Tr&Sav Bk} 200,000) 23,762) . | -. 













































































F. Includes special dtvidend of 30s declared Aug. 10, 1 
srk yh except those designated by (¢), whieh 





Job are of date Sept. 4and 5,06, respectively. 




















































































































































Share Preecs—Het Per Ceusam Prices 
Dee 8 ‘Deo 10 Deo 11 Dec 12 Dec 13 Deo ia 























































































































































1034) 166% 103%} 104', 105 106% 10644) 103% 104 104 I 11049Sep 11|| 77 
300" 102%)*1O01% 108%) 102 10%%)*1015108%4/ 1024 101 3/108 y Jan 3 HE 198 
240 240 /*...... 24 6/267%4 Feb19i268 Declag: - a: 
162 162 | 151% 16% 160, Jan 18/62 Novil6sy apr 
*...s.. 333 scosse | SE 2464s Apr 1 Mayla49 
161 162%|*i66 16 Hite ad 170 1854 Mar 
LastSatelés Nov" 176% May 4/171 Janli75 a 
Last 8ate300 314'3 Apr Jap |311 Des 
30% 304 7| 3@aAapr 7|] 13%J 85 
80. 680 78% 78 90 Apr 63\9Jan| 824 Apr 
Last Salelees $2 Jan12/i60 Jan/|is2 
chien sedued 120 128 127 Jan16/123 Nov/i39 Feb 
Last Sale| 1 Mar24//186 Jan/139% Mar 
Lest Sele 163 Apr 61/160%Jan/167° 4 


298 7d 2)/285 Jan /300 A 
145 Jan3¢|ll41 Deeliqs Mab 
107 Apr2 H 59% Jan! 92 Oct 
95 Jan 86 Jan] 96 Nov 
«4 Apr 13 175 Jan/l92 Dee 
5 J’ne &/] 13) Oct} 23 Apr 
69% Jan 2 7 J’ne &|/ 55 Nov) 7015 Mar 
85) 21% Aug22z) 28'4 Dec 14|| 19% May! 25%, Dee 
; at J’ly i 207% Jan 27 219216 Dec /215\ Sep 


LastSale 
“135 136 
Last Sale 
Last Sate 
Last Satle19s 

19 l 

697%, 


i iT “art 4 28%) 27 27 | *237% ty *26% 27% 
+S the 1924 193 





















191 192 ama 4, 192% ie 22% 193% 

— 7156 166 55 Sep 2ij/163 Feb 7/164 Oct |1673, May 

pastew? -|228 J’ly 12/233 Marl0ji232 Jan [233 May 

300 4 7198% Deoll/210 Jan 15//205%Jan/212 apr 

+63 LastSate O43 Sep 2z| 534 0ct 79 Janjlu2 Feb 

*69 b Last salel6 60 Janl5) 65 Oct 1] 52% Dec] 87 Fev 

weil aa q LastSale ore _ | 64 Jan 4/| 50 Apr] 72 

en uF ws OY 2) 50 Jan] 67% Au 
“100 lo 106 Feb20)} 934 Jan /102 sep 





*100 102 
#185 y 185% 


1l- 134%, 
"925 ati "934g 9435) rth v4 "O39 04 Last Sate 





0 v2 
185% 186%] 182%, 184% t 
2 












$ 1 

Last Sale 4/172 Janjly 
Pesce Oe : 2)| 93 Jan/l0z Sep 
10v = 1u9 pret a 107 Sep 1/1164gApr 9/110 Dec/1174 Apr 
Last Sale27% Oct ’06) Wiseonsla Getiral .100 25% May 9) 27% Oct | 214sJan/ 31'sSep 
Last Sale|60 Oct ’05 _ — eer 100} .ccoce]- seco ocwcce|sccece 5544 Aug] 604 Sep 
LastSaleisO Apr’'vé oo cane Roch..100 150° Feb 5 150 Feb 16)|146 Marj15l Nov 

scellaneous 

LastSatle|25% Deo’06|/Amer Agricul Chem. 408 oasiine 21 J’ly)2) 34 Jan2z7/} 19% Jan! 26s Apr 
Ol% 91% 2 i* 10) 91 May 2)lu2 Jan 26/| 86 Jan] ¥6\ sep 
12% 12% ll Jan 29 Mar21|/| 4%Apr| 15 Dee 
30 30 30 40 : % 6 Aug 9] 46 Apr 2/| 20 Jan} 36% Dee 
184% 154%) 1941354) 139649 137%) 1354 1354 128 May 2/156%Jan 8//130% Muy/154'9 Dee 
#128 1382 131 1381 ISL 132%/*130 134 130 Decid/141 Jan 20//132 May/1404 Aug 
136% 137%) 186% 137%) 136% 136%) 136% 1374 128) J*ly 10)/144% Jan 17//130% Dec/148 Jan 
*33 BS%| 82% Bu%) "33% 33% 34% 28 Novl2| 47% Janz4/} 21 Jan/ 47 Nov 
102 102 | 102 102%} 10243103 | lus 108 101 Nov 9/110% Feb 2)| 92%Jan/109 Mar 
*B% 4%) °3% 4%) *3% 4%) *3% 4%) L falel4 Nov a % Jan 11 lgJ’ne 7/| 3% Mar] 4%J’ne 
#117 at *117) «117%/*117 "1178 “117 fe 4117 117%| 116% 116%,/Cumber! Telep 3u 3 *; ly 30/118% Marl2|)116 Augilz4 Jan 
27% 3 cance 267) —_ te “24 . 24's  24's/Dominion Iron & St.....) 200) 21% Novz3/ 34 Apr 3// 17 Jan| 28 Dee 
“8% aN “74 38 8h a "84% Bs 84 8'y|/East Boston Land........ 450 5% Jan 31) 10 Aug 3i} 54eJ'’ly| 7% Jan 
2925 230 [*226 230 195 230 227 230 |*225 230 |*226 230 |Edison Elec [ltum...100 10/225 Dec }|260 Jan13//239 Dee|257 apr 
162 166 162 1624) 1653 163% Ts a fe 16i itl Yyizlds 158 2/General Electric. .... 100 821 \2ld8 Deci4j184 Oct //169'g3Mavjl¥l Jan 
63 SB 58 58% pte gs Sa 563 584) «257 57s|Mass’chusettsGasvosl00) 2.744) 44 May 3| 64%J’nels8 sow cen 51% Aug 
34% «=685 BPO WOE ccccccncsdOe 407) 84% Dec 8) 90 Sep l4 U4 Jan Bly May 


190 Mar23/210 Dec 7 sis0 90 nej206 Apr 
3 Jan 2} 5%Sep17 32 Dee 
Mar2| 60 Nov22 25 Nov 27% Dec 
Mar26| 90% Novz4// 80 Nov) 80% Nov 
sep 4/14l Apr 6/131 Dec/140'4 Apr 

. Novl2] liygJan 15 1 Feb 2% Jan 

lo Jan{| 17 Jan 


Z 





84% 8445) 85 35 33 35 35 pre 

20845 208's|*2U5 210 aio aio, 200% 210 |*207 49208192200 200 | Mergenthaler Lino..100| 61 

"4 47% 4s 44) "4% 4% 44) "44 5 |Mexican Telephone... lw % 

‘ ° 3 LastSates584 Deo'vuiN E —— Yarn ooo UG 

Last Saleisy Nov'vo pr _ 
129% lsu |*129 130 IN E Pelepho “19 

Lastsate's Nov’06/ PlantCom tet stk ona 100 


























































































































ae, yee yee LastSacell3% sep’0s| Do pref.......... 106 nadit Manca cashed 
182 185 /|*182 135 |PulimanCo........... os ” Dec 5/263 9 Nov &//230 May/258  Uet 
*lvu lOY «lu 10\|Reeee Button-Hole.. 10 6] 9eJdanll} il Dec 10) Sedan} lUy Fev 
1llg1Ll%} llv llu‘s|Swift & Co........... 100 101%, J’ne2zj1lz0 Sep 6||100 Dec}114 Jan 
Last sale\22% Dec’0t/Torringtom Class A.. 25| ...... 22% Dee 5) 23) Kewl! ls J'ly| 23) Jap 
LastSalez7y Nov’vé SU I a detente = w... | 25 J’ly 28) 2743 Nov 5]|) 25° May] 27 Aug 
o.006 edéceed Union Cop L’d & Mg. 25) 5,390} 2 J'nell) 4% Deci2 2% May) 4 Aug 
103 108 | 108 =. 108 ©| United Fruit.........1¢ 0 817|103%4 May 2 113% Mayi7|l¢es <Aprjlls Feb 
> ; 6 63 67's 67's) Un Shoe Mach Corp. 25) 1,184) 67's Decl4| ots Fev |] 57. J’me| YU Ang 
29 028 2 4 2 p =. .4 eer a Be OE. nsccecses 25| 83] 23% vee J] % a ly 23||.23U% Dee! 3419 Aug 
48% 48%) 45% 43%) 48% 494) 48% 49%) 47% 485%) 47%  48%/U S Steel Corp.......100/16,601| 32% J’ly 2) SU's Oct 1))| 24% May! 451s Dec 
104% 1U4%s 104%, lud%s) 1044 105 lua nentin Lud 5 log 104% 104% | ere 7272100] 13514] 99 J’ne3V}1134g Feb 1) 91 May/lu? Dee 
ere serra me seccee sence best Saleree Dec’06| West End Land...... ae 40 Jan26|°75 Sep 13||-40 Mat| 674Jan 
"Dlg io” “94 lv “94 10 “9 10 v "By 10 | West zee 6 Teleg. 1 25| 3 Nov “| 172Jan18j 11 Dee} 2-2 Feb 
e7y «= 8U sv BU 80 8 =—8u SU 804g} *8U ......] SU suv “er Saige 10 33| 79 Nov2i] 984Jan1¥| 90 Uct [i0s Keb 
«| seccee cence] LOSE SaLE/78 Oct '06|Westing Ki & Mig... 30 nadie 73% Oct 3) 36) Feb 4/| d2'2Uet}] 92 Mar 
anal Last sale|75 Nov’U6 Do pret Sv} ......| 76 Nov22] 98 van!])| ¥l May/100 Oct 
Mining | A 
4% 5 4% 4% 4% 4% 4% 4% 4% 47%) 49 4%|Adventure Con....... 2h 930) 4% Novaa| 1, Oct 1 | 12% Mn jt LOYs Oct 
62% 564) 52 55 53% 54%) 5342 54 S24 53 524 63 |Allouez. 112,206) Sl dJ’ly sv 554 Dee s/ 15 Apr] 4) Oct 
TLS lla | LBs Lidty) 114% 115%) 11444 115%) 112% 114%) 112% 114% Amalgamated “Geaeaea sett. 941] Ye yis/li8 Fevis|| TY Jan [LiL deo 
“320 (34 24g S444) “3S BS 3342 B4'o) S24 35 /Am Zine Lead & Sm. 24) 1,561) 8% Augio || *4 ly Dee 10) 8 J'ne| 10% Dee 
| Last Sale ule Nov’ ‘UG|Apaconda............. ts | 57 May 2} 74 Feb ia)| 2's May 739 Deo 
Be vy Ta 5%4|Arcadian - 3114,44 zig d’ly : 4 Nov 
“iw L's ls 1/Arnold .. J'ue 3 »? Nov 
“15 13%) 13% £«213-+/Atlaptic 2 10% May2s 5} 20 ‘8 Oct 
“| gu 30 29% UV |BinghamCon MingS 5u) 2)29i/ 25 Julyi3 May] 37'2 Dec 
1*65 “TO | *Go ‘75 |Bonanza (Dev Co)... 10 100| "45 May2¥) *Y ‘YS Oct 
wa Bl} Bu% 90%;| BostonConC&G(rets) £1) 2,145) 20% Marlo 35 Dee 
35 33 “yp 35 35%| Butte Coalition ...... 15 y : 
l66  168 163 lés |Ca:umet «& Ariz. : 
| sud 850 | 855 2355 |Calumet & Hecla.. 720 Deo 
ols 38%) 3/ 37 |Centennial ........... 25 34's Oct 
Su bu | *4u ‘60 |Cons Mercur Geold.. 75 May 
\ ; 8U'g sl 30 dU Sgt Range Con Co100 | 
#204 21 20 2049) Le 20%) 1¥y 19%) 19% 194) 2u 2u |Daly- West ........... jr Mar 
ee cided edeond ecncee seeee-| cececeseeeee] LOStS@lel69'g Deo'vé Densinion. ‘Goal: a8 Des 
| | gel  pesengueere Se Bee POSS ones a ee: unmped Sengen Do pret... < a 
2 “1% 1% * 1%) *1% 2 1% = «L% 1% 1%/ Elm River...... oi oe 
22% 22%) 22 23 21% 22 21% 23%) 22% 2 22% 2%2%|Mranklin.............. ‘ re ed 
#134 238%) 13% 13%) 13 14 | ald i4 13% 13%] 1%  13%|Granby Consolidated. 10} 1/190! 9% Jan 17 F oh ate. $ue De 
26 25%) 25% 27 27 «27%! =—-27%q 2B) Vy 2ZV%] 2U% 33 4/Greene Consolidated. 10/2 23,952! 1949J’ly i2| 334 Decl4)} 20% J’ne zte ec 
aS Fe ennceesrese-|*seeeee 5 | Last Salel5¥@  Dec’0b|Guanajuato Consol.. 5) ..2...| 4:edan 5] \7'sJan18) 3 Jan PE od 
#235, 24 23% 23%) 24 2 "24 26 23% 24 23 24+|I[sie Royale (Copper). 20 log J’ly 14) 29% Jan 6 1744 May qa% tee 
7 8 *™, 8 8 8 "74 8 Te 8 Ta 7 2/Masa Consol Do cease 25 720| G'aJ’ly 14) 12!eJan13)) 6 May) 14-2 Mia 
cateaa *iceeee 95 | 75°75 [et-70 BO |*...... 65 | *-75 85 |Maytiower...-.--.-_-- ae ot jose ate am 80 
13 13 134g 134} 13% 13%) 13% 18%) 13% 13%) 13% 13%/Mexico Cons M #8..10 1,770} 1 ovl3} 14% bee wooo mone] -o775" eee 
“Tis isa 18-18%) lds 18%) 154% 194) 18% 19 18% 20 |Michigan............. 6,057| 10% J’ne22) 20 Decld 104g Jan pg ae 
79/| 784 79 | 78% 79 | 78% 79 | Te 79 | 73% 78%|Mohawk.............. 25] a2i24| 54% Mar | 7942 vec 6 ee ce nee 
Mal 3 8 Ue 1a tits 2 | Ale 2 ‘lg 2 |MontanaCoal& Coke 25) ‘s10| 1% Dee 8) Tig rebisi) 2 J'ly| 24 nee 
18% 1849] 13% 18%) lo% 19 | 18% 18%) 18) 18%)... 2... Nevada Consolidated 5] 2,295] 11, Jan+6/ 23% Oct 9) 10%: Dec) iy mt 
109 10949} 109 109%) luY 109%) lUGy111 | 11LU%115%9) 110% 112 [North Butte.......... 15)14,359 74% Mar v/li« 2 Oct 34)) 34 Aug "2% Oct 
ly Le} 1% 1%) *1% 1%) 1% 1%) 1% 1 1 14/Old Colony .--........ 25) 1,075] “7 J'ty 17) (2 Novlé 4 AH) 36 is Deo 
64 54 53% 534%) 54% S64) 55% 56 55% 55%) 554% j$=65%/Old Dominio “ 393) 33 J’ly is 66% 4 Uct 24 fia 115 vet 
137 188%) 137% 137%) 139 139 | 13791374) 137413745] 138 138 y/Osceola --.-........... 25 93 Mar 7/139 Dect) 88 Febiis es 
98 28 | 29 28 | 29 30 | 29 28 |e... ay) 29 29, [Parrett (Silv & Copp) 10) 1.155) 22% diy 1 43 Jam 2 22 J’ne) Og Jan 
2M  2u be Se be 8 1g 14) 14% — 1%/Phenix Consol....... duo] 60 MaylO! i'sJan 4) ° 3°3 
101 101 | 100 101 | 101 101 | 101%102 {| 101 10: | lov 101 /Quimey........ 25 349| 80 J’lyl6jil4 Jan ll 
5% bu 5% b% 54) by 7 6a : 644 6%|Rhode Island... 10,853] 3%4J'ly16) 8% Jan19 
4 4%) 3% 4 Bi 4} 4y 4h 449 4% 415,¢|Santa Fe(Gold & Cop) 10 6,916] lsJly 26) 593 Nov21 
16% 16%) 16% 16% 164 1645) 16 164] 16% 18% 16 1644)Shannon .............. 10] 5,973) 5% Jam id) 18% Nov2s 
llo 110 | 109 110 | lov 10¥ [+108 109 |*108 lov | 108 lus |Lamarack . 25} ‘110) 90 J’ne 9/122 Jan : 
19%, 20 19% 20 18% ZL 21% 24%| 23% 25%| 234 24%/Tecumseh .. -- 25/24,751| .9 Apr28) 26% Dec13 
weces ceccee] seccee senses] orcece secens| sovese cece ..| Last Sale|49 Nov’uG/Tennessee. 25) ......| 40 May 2| 52 a 
ae AL «1L%} Lt% 12%) 11a Lily fe] 1ll% 11% /Trinity........ 25] 6,518) _7% J’nel9| 13 certs 
a 74 74%) 73% 73%) *73 73%) 73% 73| 72 72%, United Copper -100} 1,655) 57% May 2/ 78 7. 
cammeniaenth Méames <enedtl Sénnap eases! cacchs sedded Last Satle\94 Dec’U6 ee Open an 9111 pet 
10 «#410 9% lv 9% Y% 9% 9% Pty By 9% 9% Unit States Coal dui 25} 7it) 9%Sep 8] 145% Mar + 
61%, 62 Gis GI%) Gz 62%) 61 62%) GOS S 61 61% U sane Rel.&Min. 50] 4,141) 51 Mar 5) 66 Jan2v 
46 45%) 46 45%) 45 45%) 45 454%) 45 45 45 45% pref.......... 50} 5,138) 43 Mar 5 477% Sep 12 
64 64%) G3'o G4 | G4 Cd's) 6a% Gar) Bi U5 | G4 66 Utah Con (Goid) 5] 4,766) 52% J’ne2s} 69% Jan 
*6lg 7 64 Gy G6y GY Ge Gy 6a Gy) 6% #%,/ Vieturia ......--. 25] 1,075] 5% Nov22) ¥%4 Marid 
iL 12%] *10% 11 ll oll i oh 10% 10%] 10% 10°%,/Winona...... 25] 1,074) 4 J’ly 3/ 13.0ct ¥ 
166 166 |*168  ...... 168 163 | 167%4170%| 171 171 | 171 171 |Woiverine .. 25] _ 95/131 Jan 3Ui72% Dee & 
“1% 2 2 2 2 2 2 2 1% 861% 2 Be AS RE 25} 1,005|°70 J’ly 19} 2% vec 1 
jlaidasked. | Newstock. tAsstpaid. ¢ix-rignts, a Bx-div. & rights 








Before pay’t of assess’ts ealledin 1V5. d Before pay’t of as3’ts cailedin LJvi. 
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Mex! Central cons 4s.. 
— ine 3s an 





2649 O66 "OH)....]] 19% ao 


ye BOND™ 3s BOND~ “ad , 3 cll 
: 3H’ c os ‘ me zs price Week's 3s pAanae 
N STOCK EXCH’GE es BOSTON STOCK KXCH'GE y ;| Pridau Range or 3 sinee 
Waex Kwpine DEC 14 s WEEK ENDING DEC 14 <s~| Dee i4 sale |&*)| /anvary 1 
—_—_—_ a 
wh. High SuollLow segh 
am Bell Tel © 48.... J-J [Minos Steel debven 5s.. or 100% Oct "Us ---- 00 1O1Q 
am Telep & coll tr 48. d-d Non-convert deven 5s. 105 0 siiiow lobe 
am Writ Paper letst5sg d-J Ia Falls & Sioux Clat 7s.. 14 + Lutes 2 
‘Aten & Nebraska let Ts... ".8 Kan C Clin & Spr 1st 5s...1 ek LOU 
atch Top & 8 Ho gen ¢ 45.. 1996) 4-0 Kan C FUS & Gulf 1st 7s. 1! 102 y. 106 
‘Adj ent £ 2....J°1y Nor Kan C Ft Scott & M 6s....1! 1] wizdlg 
Beston Elect Laght lst 68. MS Kan C M & B gen i. “ H4, Yiblg 
Consol 58......- M.S Assented income 5s 19 Wes H4 
Beston & Lowell d-D Kan C &M Ry& br lst 581929 100 104g 
a a sativa i-d ean cee CD ist, 78... sep LOU4g Leg 
Besten & Maine 4 J-J Maine Cent cons lst 78... -|118% Novw’06} ...//113% 115 
F-A Cons lat 48 .............- 9 Oe 0 eee | errr ° 
8iJ-J grate Bough 3 One let de. Muy UE] .. i -socee concce 
| J 1/83% Nov’vi|..../| 75% 34 
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t bosten lst 6s. 
owt Eap & MoR 6a. 














+e 








78 
L Vermt lst ryé 
CBé 5 let sees 


bh A=] 











bro 











rbS 




















Sa 














Ilinois Div 3 


Ign. 94 
Joint bonds See Gt Northern 




















OM emZp 













Ss 
Gabe & 


= 
ovozec 








eee 


PPro 
} 


#222 











Fremt E oV 
Unstamped lst 6s 
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New Eng Cot Yarn 58....19: 
«*y Eng Teleph 6s8....... reed 


Se 
New oo Sean cons £ 5s... 





ton Term lat 4s..... 92 
ome Ley 4 ge 48 ........ 1924 


Oreg Ry 


ores Sh Line lst g 6s.....192 

ub Valley lst sf 6s...1919|/J-J 
1941/J-J 
=~ tland-Canadian lst are J- 


nd lst con gen 4 ‘98. 


Union Pac RR 
1st lien conv 48 
United Fruit conv 


be vi Street Ry 4s....19 






7211917 F-A 
Western Teleph & Tel 58.1932) J-J 
Wisconsin Cent lst gen 481049)| J-J 
Wisconsin Valley lst 78..1909 


19 
en 58.1911|/M-S 
U 8 Steel Corp 10-60 yr 58.1963|M-N 
¥15\/F-A 
---1914|M-S 
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*]101 4 sep °06).-2 101 G 101g 
11027, Jan 05)... 


“Wi2i < 112i % 
103 103 
98" “ 98ig 
103 4g 109 


4 102% 1038 
LOO % LOS 
v9 103'5 


194 2 Sep ’U5]....]]..-.20 cenwe ° 
100% Aug’U5]....]]..cc00 -ccces 











Nore—Buyer pays accrued interest in additien te the purchase price for all Boston Bonds. 


~ No price Friday; latest bid and asked. 


4) Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly. Yearly 





Share Prices—Net Per Centum Prices 





ACTIVE STOCKS Sales 


ange jor Year 


Range for Lrevious 
Year (1905) 



















































































Central Coal & Coke.100' 
Consol Trac of N J...100 
Diamond State Steel..10 

Prefe rred v) 


Sto os bene ...100) 
fer 100) 





Insurance Co of N A..10) 

Inter Sm Pow & Chem.50} 

pees Telephone ..50) 
ferred . 50 





<. 





a 






















Un Rys Tr otfs 48'493&5 





U Trac Pit gen 58 ’97 J.J 
Weisbach s f 58 1930.J-D 
Wilks-B G& E conds’55J3-J 


Inactive tecks 
Ala Cons Coaié Iron.100 
Pp 100 


ret 
Atlanta & Chariotte..100 
Atian Coast Line RR.100| ---- 
—s Coast L (Conn)100 
m Co 100 








Anacostia 

Atl & Ch 1st eesti JJ 
Atian C L RR481952M-S 

Atl Coast eR 108 
Ctfs = indebt worms 8 90 














nited Rys Inv lst coll tr 
stds — papepveden M-N 


BALTIMORE 








N 
Cent’! Ry con5e1932 M-N| 112% 
Ext& Imp 58.1932 M-S} 112 


















Gad Ala letcon S “to J 
Ga Car & N latésg’20I-J 
pee y P ist ts...’22 J-J 
Fila lst 68 1945J-J 
G-B-5 Brew 3-48 1951M- 

2d income 58 1951 M-N 
Knoxv Trac let rs 284-0 
614 LakeR EK! let 


Gabo & 


934) Metst(Wash abr a 
Reet; mb. — = ack lst 5s. 
33078 pUN&0 P isi seis MN 


Generai 5s....104 
Nortolk st 1st 58 44. J-d 


Series B 68 1926... 
Pitt Un Trac 58 1¥¥7.J-J 
voto Vai let bs 1961..3-3 
Sav Fla & West 6834 A 


of the’ 
Saturday Monday (For Bonds and Inactive | week 
Dec 8 Dee 10 Stocks see below) Shares| Lowest Lowest | Highest 
Ba 
eareee cennn- saeree -oneee nemastehaaen fGenre.....100 cimeet OF Paes 83 May] 90 Apr 
-| 108% 410%) 109% 11144 Northern Central ...... 50} 2, 97 Sly 3 99 May/110% Sep 
4} 23% 23% ‘9 23% Seaboard (new)......... 100) 413) 23%Dee 5 Zl Jau| 34 Deo 
ne bende aquene eqnaee 4 lat pref........ 100] ..... 85 Sep 2U 53 Mat! vi Nov 
“pO” BO Deo 26 Pret...ccuce 0 65] 50 Deo 47% Jan| 64 Dee 
14% 14%) *14% United Ry & Electric... 50] 1,962) 14 Decol3 1ZyApi| is Mar 
Philadeiphia 
B1l% 514s) *50% 51%4i*...... 51 American Railways.... 5U 35] 50% Sep 10 48 Jan] 5445 Apr 
38% 39 38% 38% 53 Cambria Steel .......... 50) 7,544 30% Jan 5 v4% May] 3z Deo 
11% te Ne 11% a | Electric Co of Areerica 10) 5,308) 11 May 9 1UgJan] 12% web 
"64g 7 Gen Asphalt tr ctis ....100) 11 6 Nov2s Bly Dee 174 Jan 
*30% sl 30% 319 B Do tr ctfs ....100) 81 pee 7 36 Nov) 49 Jan 
"154% 15 15° 15 14% 15 5g 14% |Lake Superier Cerp....100| 1,411) 14%2 Nov26) 23% 14's May| 25% Mar 
105% 14891 -103 107 | 105 105 Lenigh © & Nav tr ctfs 50) 1558/1014 May « LUU 4y J 'ly | (2329 Nov 
79% 00 79 «73's 3} 65 May 2 524 Jan| 9042 Nov 
wee sevece 2% 2% L7,¢ Oct 8} % 27% Dec| 5% Jan 
” 6954 69 746) 69 69% Gla J’ ly 3/7 54316 May} 745% Aug 
#4842 48%) *45%4 45\y Pitts 47. Apr2v 40% Jan| 55'4 Nov 
Big 8%1e] 8 tie 8's Philadelphia Bleotries. 25| 1,376) G4, 7|| 8 J’ne| 124 Apr 
22% 22%) c26% 27 Phila Rapid Trameitc.. 50) 1,814/¢20% Nev2: 274 17% Jay 
13114974 lie} 73% 75 60/51,567) 56% May 23]! 39% Jap 
45'2) 46 43% Aprils 45 May 
= fi 4 44% May % 42 Jan 
5 333] 60% Deel} 65 58'4 Mar 
9645 96% 95% 96 United Gas 2 Imps. . 50) 7,759) [sts Mayl6 vv Jue 
ddl aden i¥. «annie ammet Wel h Co ..........- 100) ......| 29% Augla| 32 20 Feb 
PHILADELPHIA PHILADELPHIA PHILADELPHIA | Bia | Ask BALE ster ace | Biu | Ask 
inactive Stocks Bonds Ph & Read 2d 58 ’33.A-O| ,-----}------ Chas City Ry 1st 58’23J3-J| 1024)...... e 
Allegheny Val pret....50 Al Val B ext 7s 1910 A-O Con M 78 1911..... J-D| 110%9)....-- Chas Ry El6s’99 M-s| 9219) 95 
American Cement. ....10 Alt @LVEleo $'90°33.F-A. Con M 68 ¢1911..-J-D| 107 's)----.- Charl Cé & ext 6s U9 5-4) 115 |....- . 
Amer Gas of N J..... Ex Imp M 48 g°47.A-0] 103%/104% OA 0 oe anaes 
Beli Teiephone....... Terminal 5s g 1941.Q-F 121 City & Hab istée. 225-D| 108 |109 
Cambria Iron.......... 60 P W & B col tr 48'21.J-J| - City & Sub( Was)16t6s’45) luz 4y/104 


iY J- D 410 j1li 













41 M-S 





income 
¥3 || Va Mid let 6s 1 
24 series 6s 19. 








es 
Ss: 





ildy]} 3a 





series 68 
102%s]} 4th ser 3-4-58 1921 
5th series 58 1926. 








endl Va oun? 38 a ney ary. 
1914 J 


esVaC&P 1s 
wit & Weid 5s..1 











1935.J-J 





ialdieeie ee pene 1. $7.50 paid. + $15 pad. ¢$10 paid. 4320 paid. @ Receipts. 5 $25 paid 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT 


THE NEW YORK STOCK EXCHANGE 
WEEKLY AND YEARLY 








DAILY, 
Week ending 
Dec 14 
1906 _ Shares 





; wn eseecece ~ 294, (061 








#842,500} $126,000 


1, 264 “al lll, 130; ol 


Railroad &e State 08 


Bonds Bonds 





1,407,000 48,500 
2:545,500 94,500 

31,500 264,000 
1,944,000 $8,500) $5,000 


2,343,500 101,000) 25,000 











Total .. ........ 6,780,795) $435, 947,700) $11,214,000] $722,500] $30,000 


Week ending Dee 14 


January 1 te Dee 14 





1906 1905 








Par vaiue...... 5485: all 036,975 


753,972) 
1,388..) 
843 
1 3aa2 
Sales at 
Mew York Stock 
Bachange 1906 
Stecks—N o. shares 
Bank shares, par.. 
BONDS 
@evernment bona: 
State bonds....... 


BR. and mis. bond 1 314 “ovul 
Total bonds... | $11,966,500] $17,866,300 





273,587,692| 247,627,967 
$23,957 ,720,975' 422 978, 37%, 150 
719,500} 7827 ,0U0 








| 
$1,783,800 $1,125,620 
66,101,250) 201,316,950 
684,531,000) 735,494,600 


~ $852,416,060| $987,937,170 








anne TRANSACTIONS aT THE BOSTON AND PHILADELPHIA 








Week ending | 
Dee 14 
1¥06 Listea 
shares 








Unlisted 











Saturday .....| 29,919 
Menday ...... 48.339 
Tuesaday . 






Wedneeda ss 26 
ureday 475 
Friday . ...-../129,317 








Philadelphia 
Unlisted Bona 
shares sales 

5,000 $50,000 
6,033 48,003 
15,061 +5,000 
7,175 63,700 
9,369 51,100 
8,325 32,200 





Total.......(627, 274| 


51,603; $330,093 





Outside Securities 


4 Weekly Review of Vutside Market will be found on a preceding page. 





Street Kailways 
NEW YORK CITY 


Bleeck St& Ful F stk 100 
Ylet mort 4s 1950 ..J-J 
qB’y & 7th Ave atk ..100 
Y2d mort 681914 ...J-J 
Con 581943 See Siac 


@’ way Surf lst5s gu 102 


tenes Crosst’h ik. 100 
Yilst M 6s 1922 ...M-N 
Cen Pk N & E BR stk.1U0 
Chr’t’rd& 1Uth St stk 10U 

9th Ave os See Stock 
t 


Dry DEB& S— 


pst gold 58 1932...J-D 


Scrip 68 1914....F-A 
Eighth Avenue sik..10i 


{Scrip 6s 1914 ....F-A 
42d & Gr st B’y ‘ik 100 
2d St M & St N Av..100 


jlst mort 6s IY91U “M-S 


2d income 6s 1915 JJ 
Interboro-Metropolitan— 
Common. Sce Siock Ex'¢ 
ee See stock Ex 


4'o% Vonds. Sve Stock 


Lex Av & Pav bis dee St 
{Metropoi Securities 100 
Metropol street Ky. 100 
Ninth Avenue stock.10U 
Second Avenue stock1UU 
lst mort 58 1Y¥UY M-N/}? 
vonsol 58 1948.... F-A 
Sixth Avenue stock 10U 


a Boulev 68 1945..J-J 


So Fer lst 5s 1919..-A-0 d 







YkersStR 5s 1946. 


28th & 2¥th Sts lst 5s V4 
UTwenty-Th’d St stk 1UU 
Union Ky 1st5s 1942 P-A 

Westchest lst 58 '43 J |7 


BROOKLYN 


Atian Ave bs ‘ weaeer ¥ 0 
Con 5a g 1931...... A-O 
BB& W £ 58 1933..A-O0 
Brooklyn City stook...10 
Con os See Stock Exch 


Bkin Crosstn 58 1908.3 


Bku tigts lst ds 141 A-O 
BkinQUod& Sub See Stk 
Bkiyn Kap ‘iran See stk 
Coney Is. & Bklyn ..100 


lst cons g 48 19438,.J 
BrkC & N 6s 10389.J-J 


Gr’ pt & Lorimer Si 1st 6s 


Kings Co. Elevated— 


lst 48 194¥ See Stock 
Nassau Elec pref..... 100) 


Steinway lst és 1922.J/ 
CYTIES 
Buffalo 





Pat City con 6s ’31.J coont 
j 1914 opt A-Oj¢@10U |...... 
||So Side Ki(Chie) See Cilhicago) list 
Syracuse Rap ‘Tr 53 1946/¢1074, 105% 
Trent P & H 58 1948J-Dj¢lu2 |lu4d 
United Rys of St L— 
Com vot tr ctis 














New Amsterdam Gas— 
lst consol 58 1948..3-J}@ 98 [100 
NY & bast River Gas— 








Consol 68 s 1945. wins « 
N ¥ & Richmond Gas.100 
Nor Un ist 5s 1927.M-N 


OTHER CITIES | 
Amer Light & Tract.10u\#110 [114 










| Binghamton Gas 5s 1938 


Butlalo City Gas steck 100 4 
_Ast 58 1947 See Stock | Exch list 


Essex & Hudson Gasl 
Fort Wayne 66 1925..JJ 
Gas & Ei Bergen Ce..1 


Street Ry— 
st censoi 5s 1931..F-A 
Deb 6s er -Y. 





ae St Ry.-109 














Street Railways Bid | Ask 
|| North Chic Street See Cijhicago| list 
Pub Serv Corp of N J100) ¥6 [lUU 
Tr Ctis 2% to 6% perpet} 63 | 63% 
Coll trust 5s goid notes 
1¥uY optional....M-N/@ 95 08 
North Jersey StRy luvv 5v |...... 
lst 48 143...... M-Ni@? 7549) 76% 
Cons Trac of N J...100) 76 
ist 58 1953.......d-D 
New’k Pas Ry 68’30J-J 
Rapid ‘Tran st oe 
Ri. cscs 
JC Hob& Paterson100 
48 ¢ 1049........ M-N ‘ 
So J Gas El & Trac ivv} 120 [121 
g 58 1¥53..... M-S/? 93 v 
No Hud Co ted 6s’ 143-J 2ius 


A 











UnitRysSan Fran beestk Exch |list 
Wash Ky & El Co....100} 42%) 42% 
Preferred ....... 
4 Ww est Chicago St [22100] 28 | 3 
936....M-N/ ...... 722 
Gas Securities 
NEW YORK 
||Cent Un Gas ds g’27.J&J\7100 |102 
|| Con Gas (N Y)stk. See st/k Excih list 
Conv deb 68 ctis Seestk| Exch |list 


--100} 8643) 87 
J-D} 86 56% 


luv} 17u |200 


J-J3|9102 {i07 
J Ji? = luv 











2100 102 
"Standard Gas com ..100) 1u0 [110 
TOU 2. .cceces Low} 10u jlzy 


lst 58 1980........M-N} lU4 [lus 


2100\@ 95 98h 


i 
0 0B hicccce 
Brookiyn Union Gas deb 
6s 190 conv ’07...M-S} 128 pee 










tins “Securities 


Newark Gas ts 1944.Q.J 


St Joseph Gas 58 1937.J-J 
Telegr & Telephone 
{Amer Teieg & Cable 10u 
{Central & So Amer. 100 
Commer "in Tei(N Y).25 


ONE ocacknddekecs 100 
Gold & Stock ....... 100 
tiudson River Teleph i100) 
‘N Y&NJ Teleph....00 
‘ Northwestern Teleg. 5u 
Pacitic & Atiantic.....25 
{Southern & Atiantic 25 


Electric Companies 
Chicago Edison Co See C 
{ KingsCo bi L&P Co 100 
Narragan (Prov) El Co 50 
NY & & El L& PowCol0v 

Preterred ...........10U 
United Electric of N J100 





Kerry Companies 

ary S Ferry stock100 
& NY 1st 6s 1911.J-—J 
N *% E BR Ferry stk.100 
let 58 1922........ M-N 
N ¥ & Hobcon 58’46.J-D 
Hob Fy 1st58 1946 M-N 
NY&NJ 2d 5s 1946.J-J 
10th & 23d Sta Ferry 100 


GUnion Ferry stock .100 
Gist 5a 1920 ..... --M-N 


Railroad 


Chic Peo & St L pref.10u 
Deposited stock........ 
Undeposited stock..... 
Prior lien g4'g8’3UM&S 
Con mtg g 58 1930.J &J 
lucome 58 193U......... 

Chic Subway. .........100 

Bt W & Den Cy std..100 


N YN H & tiartford— 


Norta’p Securities Stubs} 
Penn. gu g 44% notes! 
Nov i 1907.......M&N 
Pitts Bess & LE --0U 
PRE accnesaca ces 5U 
{Railroad Securities Co.- 
ILL.C. stk. tr. cfs.ser.A’52 
seaboard Air Line— 
Coli tr 581907 op...M-S 
SeaboardVo.... See Bait 





industrial and Miscel 


Ailance Kealty...... 1UuU 
Allis Chalmers Co lst m 
stos kang lo wiJd-J 
American Book .... .100 
American Brass...... lu 
American Cau com...100 
MORGSETOR . cncccsccud 


Preierred ... 
Am Graphopho 

Preter: red 
Amer Hardware... 
Am ice Securities.... See 
Am Malting 6s 1¥14.J-D 
Amer Press Assoc’n.1UU) 
Am Soda Foun com..10U 
lst preferred. .......10U0 





S emgneeee 9 F Mfg Co 100 
Chic Preum 


Oc! 
Coil & Hook Coahé 1 pi 1 


2d preferred........ 10U 
Amer Steel Foundries— 
at 66 1935. ....... A&O 


American Surety...... ou 
American Thread pret..5 
Am ‘Tobac (new) com 1U0) 
Preis.,....ccce See Stock 
4s and 68...... See Stk 
Am Llypeto’rs com...1U0U 
Preferred .... -l 

Amer Writing 
Preterred ...... ° 
lstsfg5s’lYop .J- 

{Barney & Sm Car tae 







q Preferred.......... 10) 
{7 Bethi’m Steel Corp . 100 
@Preterred ......... 100 


ist ext 5s--See Stk Ex 
Bliss Company com....5U 


Prelerred . .....- cco OW 
Bond & Mtg Guar....1UU 
Borden’s Cond Mulk.. Lu 

Pretcrred ... cscs 1u0U 
British Vol Copper...... 5 


Butte Coalition Min..15 
Casein Cool Am com.,. 1 0U 
Preferred ..... -10i 
Casualty Co of Amer.100 


Ou 
Cent Fireworks com.100 
Preferred. ...........100 


Central Foundry..... OU 
SINE ccncccesesn 100 
Deb 6s 1919 op ’01 ny 

Central Leather...... 


Century Realty...... io 


Tool. See Cly 
Investing Co....10 
YClafin (i B) eom....1 
{jist preferred...... 
42d preferred... .....100) 


Log& WabV 1st 6s’25.J-D 
Madis 1 Gas 68 1926.A-O/ 41064 


Newark Consoi Gas..100 


WCon g 58 19438..... J-D 
No Hudson L H & Pow— 
| eo A-O 
YO & IndC Nat & [li .100 
BO8 Ge 3956.......<% J-D 


Pat & Pas Gas & Elec100 
{Con g 6s 1049....M-S/@ 








Kkmp & Bay State Tel 100) || Greene Con Copper.. 


|| Greene Consoi Guid. -- Lot 





GB TBED ccescoccaiccs J-Dié 


Industria: and Mince. 
{Cracible Steel... 22.2100} 
Prete: red .....-..... 100} 


Dominion Copper(new) le 


Douglas Copper ........! 
Biectric Boat......... tou). 
Preferred ...... o+--- LU 
Electric Vehicie...... lov 
Preferrea ........... luv 

|| Empire Steei......... LUO 
| Preferred ut 


| Federal ~~ aaah com... | 0! 
|. Preterred ... | 





-1lujt 


Greene Gold-silver....)U/t 


|| Guggenheim Explo’ n.ivo 


Hackensack Water Co— 
Ret g 48 52 op 1z...J5-J 


Hall Signal Vo ... en 
Havana Tobacco Co... 100 
Preferre: . .-. LUU 


lst g 5s June 1 °22_J-p 
HeckerJ one 13Jew'l Mul 
let Ge 1¥24.........) M-s 
Her’ g-Haii-Mar,new. 100 
Hoboken wand & Implow 
We BURG ccncoccncel MN |e 
Houston Ou .......... luv 


Preferred ........<.. 1vu0 
Hudson itealty....... huvu 
iingersoli-Ranud com. 1 vu 
Preferred ......... -10U 


Luteruat iankingColvv0 


Preterred. 





7 
|| (nternat’l Nickel ....i00 





| International Sait....100 
lst mort 5s 1919...J-D) 


Great Northen Ore See |5 





Con deb 5498 1L¥Lb. J&I \@ 
| 





Ahmeek Mining..... - 25it. 


4i| N Y Transportation...2u' 





yOutario Silver 









Public Serv Corp of 
"|| Reaity Assoc (isklyn)100 


Satety Car Heat & Lt 100 
Seneca Mining .-...... 25 


Standard Cordage....100 


Stanuaic Coupiex ee 
UU) 


|| Switt & Co See Boston St 


| Lennessee Copper.....25 
{Lexas & Pacitic Coal ie 


Trow Directory new..100) ft 


--- 5O}F 
United VigarMfg., pf.100 


lo Industrial. See Stoejk Bx 





lst RA: oa 













U8 Tit Gué Indem.i 
Utah Co 


west Elec & Mtg— 





be Knob Min......1 
8 





[Int'’n’: Mere Marine. 100 
(ot tr d 44’ ; 
Preferred ...........10U 


lat g 58 1951....... A-O 
Lluternalional Silver. 1luu 
PROTEETOS ccscccccces i0U 
lst 6s 1¥48... 
Lackawanna Steel.. 
Lanston Monotype..... 20 
Lawyers Mort Lusur.10U 
{ Leh & Wilkesb Coal.5v 
Lord & ‘Taylor. .......100 
Preterred ...... lt 
{| Loruiard (P) pret 22S 100 
Mack .y Companies ..10U 








PROTEGE ...cnccce<ce luvu 
Madison Sq \weateipens 2~ 
2d 6s 1919.........M-N 


{| Manhatt Beach Co. 100 
Manh Bch Hotel& Land. 
Preferred 
‘iGe nL. 


Mex Nat Construc. pilU 
Mitcheil Mining...... “7 
Monongahela K Coal.. 
BNOU cect tnacade dt 
Mortgage Bond Co... iou 
Nat bauk of Cuba....10u 
National Surety sacaee 1uu 
Nevada Cons’d Copper.5 
er Central Coai ....20 
N J ‘Ter Dock & Imp.100 
N Y Biscuit 6s 1911.M-s 
N Y Mtge & Seeurity.100) 
New York Dock ....100 
UPreferred ......... 10U 


Niles-Bem-Pond com. 100) 
Nipissing Mines 





Otis Elevator com 
Preferred ..... 


50 
pistsbore Coal See Stock 
Pope Manufacturing. = 

lst preferred ....... 100 
2d preferred .......100 
Pratt & Whitn peepee 


istm g dsJuiy 1936 opt 
Koyai Bak Powd pref.100 


Singer Mig Co........ 100) 


ist M.z.os8.’31 red.. A.O 
Adjust. M.5s.Apr1,1931 


PROMOTER samiasbeten 
Standard Milling Co. 100 

Preferred ..........- 

Ist 58 1930 ........ i N 


Standard Oilof N J..100 


ist 58 1910-1914...Jd-d 


3 


lst 6s 1908......... 
Title ins Co of 3 SY 100 


Tonapah Min (Nevada).1}t 20 
‘Trenton Potteries com 1 


Preferred new ....100 


Union Copper.. .......- 
Union Typewr om. 





Preferred 


United Copper........100) 
Preterre¢ 100; 


8 Steel Cor; 
Col tr 815s ’51 opt "i -. 
Col tr s f5s’51 net opt.. 








Con sf 68 See Stock Exojh. 





¢ Buyer pays acor’d int. f Price per sh. ¢sale price. @ix-rights.zEx-tliv. | New stock. {Sells on St’k Exch., but not a very active security. 








[VoL Laxxm, 








1 
sf Diamond Mateh Co. lou tl: "A 









Gn sete 


00 Oa Oe es ee 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every S 


ean be obtained. 


columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those raatis whose fiscal year does not begin with July, but covers some other 


The returns of the street railways are brought together separately on a subsequent page. 


STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 









































































































































































































































period. 
Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latst Date, 
ROADS. Week or | Current | Previous| Current | Previous ROADS. Week or | Current | Previous| Current Previous 
Month, Year. Year. Year. Year. Month. Year. Year. Year. Year, 
: $ $ 3 $ $ $ $s. $ 
Ala Great Southern|—See Sout/hern Rail/way. N YC & Hud River] November_|8,082 ,340|7,633 ,787| 41,457 ,765/ 39,159,953 
ale Mh NN exe “lath wk Nov} 108,846] 112,582] 1,313,285] 1,134,212 = Bo FF Neen cooky MT Pett Meter beer eet ete 
fast... I x | 2,582 »313,2 134,212 ake Er fest} } B 5 ° 2292, 
iia & Vicksburg.|4th wk Nov 52,067) 56,936 612,823 512,248 Chic Ind & tek Sovernber.. 2 952,259 892,290 
Vickepure Ss, Ry P + ed nd gg 64,16 93} 2, ean’ asa ® one 7s - ease aaa pa conan - ST eee Aue terry +4 
k Atch Top De: 2 56/29,756,479)2 { JNleve CC St L._| November. 2 ,062,655 ,244, 
Atlanta, & Charl -- September | $34. 310 1068 AGG A pe ~ Eastern peresn ser. 2 yt yeh t ae rr 
Atlan Birm 4 c ctober .-. 06, Yincin Northern_| November. 342 2, 
Atlantic ye ine petra == 1, oth - oh ser eee me 13}: 1935 ees 2 jam Erie + pe mn, ey gt yt ae by tre here} 
Baltimore 1i0_ ovember. ,591,¢ 5 ,031,196|32,15 NE co shan al November.| 233,420 214, 211,2 A ¢ 
Bangor & Aroostook|October -- 229, 298} 1,007,064 780 ,580 _N Y Chie & St L.j|November_| 806, 1071 753,619) 4,085,468] 3,786,615 
Bellefonte Central November- 5,973 23,887 26,067 N Y Susq & West../October --| 290, ‘480 255,728) 1,008,504 944,7 
Bridgeton & Saco RjOctober -- 4,062 18,886 20,410 || Norfolk & Western_|October ~.|2,552 *352 2,393.03 7\10,078,929| 9,313,331 
Buff Roch & Pitts.-jist wk Dec 152,014) 3,762,680} 4,094 ‘018 Northern Central ..|October ~_|1,120,507|1,009,407| 4,209,777) 3,730,577 
Buffalo & Susq---- October -. 140,163 597,132 522,945 || Northern Pacific._._| November. 5 681,054 5/949 °739 30 ,837 ,030/27 ,690 053 
Cal Northwestern. _| November- 45,3 | 138,625 28,2: 856,530 || Pacific Coast Co...|September | 602,048] 621,827) 1,787,668] 1,872,837 
ceendien ag 4 = — 1. ptt 24 ' ‘aen'aeo x. wees "400 Mr iy ~~ . &E eee vod oie Kr Jacerres wes + aoower 
nadian Pa D f 2,789 ,792\26,929,25 Jest P E....j|October .. ne.1,05/7,100 ne.3, , 
Central of soos... lst wk Dec} 267,100) 222,400) 5,292,190) 5,074,245 || Peoria & Eastern — fee ‘New York den tral. 
Genter Soushart [Stu wa Nov] e8ari|or ee tas] sgzae| 38-907 | Buusasipu & kil October --[yasecetal" aud tis) S:S08-275) $.oge-8g8 
Chattan Sout = ie hn wk Nov “ 5, adelphia Srie|October .-| 7 826,77:% ,843} 3,218,5 ,095, 
Chesapea! + =: mesa cal oo 2.147; erie 2 a co near hc tae eee Ft = ae ooh Cepotes abd e728 b24 -< allamaty 10,252,842] 9,291,320 
Chesteriielc anc|Septem ber 3,2 i 65. tt e Erie|—See New | York Cenjtral. 
Chicago & Alton Ry|October_--}1,212, 72911 ,097,778| 4,489,486) 4,130,056 || Raleigh & Southport|September 5,051 19,832 15,144 
Chic Great Western|Ist wk Dec; 160, 762| 157,530] 4,357,367] 3,977,908 || Reading Ratlway_.|October _- 3,689 ,337|13,884,105)13,789,754 
Chic ow P Emco- mts im wh Des yi08 421 : 106,570 2,735,425) 2,753,562 — h Iron Co__|October _- 3,747,550 10-162 tes ere 
ic Inc Southern|—See New or en|tral. ‘otal both cos..__|October --. 7,436 887) 24 6,586) 24,228,783 
Chic Milw & St Paul/October --~/5,808,239/5,598 ,603/21,269,544)19,283,583 || Rich Fred’ksb'c&P |Septe -mber ‘119. 915 414,397 380,405 
Chic & North West- October --/6,596,898 6,148,512) 24,233 597/22 ,204,452 || Rio Grande Junct_ -|Se ptember 63,231 202,861 172,763 
Chic St Paul M & O_|October __/1,415, 873/1, ,367, ‘479 4,829,750 4: 594 "441 Rio Grande South_-_|1st wk Dec 11,843 277,295 255,529 
Chic Term Tr RR--|1s st Ww. k Dec 32,708) 34,243 753,059 "758,621 Rock Island Syste m|October on 4,842,715|19,726 694/17 ,915,078 
Cin NO & Texas Pac hern a e St L & San Fran/October _-. 3,719 ,928/15,881,442/18 int 587 
Seen | —e0 Now |Yers Conia fiat Sot Rs! |OtaBeE lp 548-34 95-048 a6 41701502, 004.078 
lev Cin c&§s —See New |York Cen/tral. ‘otal of all lines.|/Oct -_ :765 048 0 2 
Colorado Midiand.-_|October --.| 232,841 184,336 879,751 718,439 || Rutland vn ies Wen tral. " 
ACol & South Sys.-|lst wk Dec} 298,410) 261,245! 5,876,694) 5,225,950 bo t Jos & Grand Isl_|October -- 135,424 595,300 541,951 
Col Newb & Laur.-_/October -- 29,044 27,171 99,156 90,928 San Fran|—See Rock|Island Sy/stem, 
Copper Range----- September 72,107 55,715 214,117 173,471 St Louis Southwest./ist wk Dec} 212,217] 191,334) 4,574,345) 3,957,401 
anaes & Leta a Ion —— aoa bert esr oot nae By tty eg vd Line_ ae sag 1,201,450 3 a8 620 3, ase 400 
Cornwa yanon|;October -. 2 87 52,¢ Sierra Railway....|October ,645 32'498 55 9 27. 
Denver & Rio Gr__-|/lst wk Dec! 407,800] 363,700) 9,425,979) 8,876,983 || Southern Indiana_._|November-_| 138,467] 126,391 6895178 607 ,680 
Detroit & Mackinac|ist wk Dec 21,300 20,423 41,922 449,125 || cSouthern Pacific Co|October -~-| 10913951/9,392 428/39 ,585 ,664/35 ,055 ,206 
Det Tol & Iront Sysjist wk Dec 80,439 85,603) 1,836,783) 1,785,966 || Southern Railway-_-_jist wk Dec/1,109,091/1,053, *480)| 24,460 ,154|23,055, 1327 
pa Bee ey wig ee gator se-aee A B348° : Pi tit] etie © Cote... - | = Fen $08-7e8 155,925 4,390,044 3, aes. ary 
ore -|lst w ec 2, 2, ’ ’ n ex Ww YOv 895) 147,058 »395 975 121, 
BD atescanesooes October -_/4,877,066|4,412,628/18,194,446/17,210,299 Ala Great South.|3d wk Nov 67,694 70,010} 1,041,467) 1,408,706 
—— & Ter H|—See Rock island Siystem. Ga South & Fla..|November_| 166,082) 160,791 870,418 770 563 
E onda Jobn f & Gi: |Soptember” 0H 20278) saves] 228 '822 Fe & Pacifis. ~~ “list wk Dec] 303'208 239/923 6,648/243| 5 347810 
‘on: ohns MT | eesteal ssonun ,79 8 exas acific st W ec 03,208 9,923) 6,648,243) 5,247, 
; p 5 were a s0 nee 274,052| 1,001,669 953,448 Fh ne sma & West_|September 6,357 7,605 22,446 33 a 
ia Sou a{—See Soutjhern Rail/way. oledo & Ohio Cent/October_- 409,069] 377,632) 1,743,898) 1,506,1 
Grand Trunk Sys.-jist wk Dec} 778,412! 729,053/19,736,190|18,077,186 || Toledo Peo & West_|ist wk Dec} 19°87 23,8 557 ,853 596,210 
Ber" Watin|3d we Nv] ‘Re-aii| ‘ance4s] “455-40o| “ade'ots | toetweavauge™ eens] eral aaa] ts ais] ease 
r 3d w Vv 7 ’ 33, x ombigbee Valley -- tember »77 439 f ® 
Canada Atlantic_/3d wk Nov 47,798 47,102} 905,263) 870,448 || Tor Ham & Buffalo November. 65,146 62,243 326,941 300 ,397 
om ent aos aoe eee 4, ott ase sees eee a Ari ot eK Y ee Pacific Syst -|October --.|7,046,969/6 ,708,394/23, nese 619 24.153 oe 
ontana Central.| November ,989| 1,203,1 122, irgh 4 & So West. oe 76,29 77,691 420,222 402,24 
Total system_ November _|5,142,301|5 240 ,083/26 ,680 ,390/23,771,644 || Wabash __._..___- 1st wk Dec] 490/910] 442'575|12,493,000| 11,069,384 
Guif & Ship Island_|4th wk Nov 52,354 58,9 970,860 816,38 Western Maryland-_|ist wk Dec 96 ,239 85,769 2, *310 2,035,705 
Hocking Valley_.../October --| 602,280) 599,508] 2,433,443) 2,269,736 || West Jersey & S E_|October --| 372,330) 331,930] 2,422,469) 2,261,469 
Iilinois Centrai -_-.-|November_/4,618 ,832/4 588 ,622|22 ,971 ,543/20 ,664,657 || Wheeling & Lake Ejist wk Dec} 132,707) 103,776] 2,771,266] 2,537,832 
Inter & Gt Northern|ist wk Dec} °151,000 137,000) 3,869,104) 3,210,681 || W’msport & N Br__|October -- 12,764 13,538 62 ,80 67,621 
Cy rd (Mex) a = pee = sw see ane eter Wescaen Oogeeal... Goscber nai ery 00280 3.093.784 2, tf 366 
ae ’ ’ ’ ° htsv enn__/October -- ¢ J ,206 
Kanawha " » itich 7 October -.| 193,127] 183,368 793,221 725,465 || Yazoo & Miss Valley|November.| 891,467} 896,998) 3,622,723 2,959,878 
r= oy pe Cee ad wow Ges Th aes 2,843,868} 2 ,279,751 
e Erie est’n|—See New | York Cen/tral. 
Lake Shore & M Sou|—See New | York Cen|tral. : 
Lehigh Valley._..- October --|3,177,149/3,031 ,264/12,609,704/11,489,032 
won ol & ,Est’n.. v cree on on Pa 43 oe une. 43 ' “— - tent ¥. anit Opnes - 3 
etme ere ictober .- ne. ne. . artous Fisc ears. ertod. ear. ear. 
isiana & Arkan_|October -.| 105,03 292 9,041 304,178 
Louisville & Nashv_}ist wk Dec| 943,990 819. 1385 20,723, 074/18 ,308,742 || Atlanta & Charlotte Air Line...|Mch 1 to fept 38 $2,373 ,239| $2,233,217 
Corey ee pane ay Sgr 15,013 67 ,347 70,947 || Bellefonte Central_.........-- J : to a Vv. Pf, bey d 
} stee No E./September 33,03 | | SR Tray: ea ae to ov. 30 92,01 87, 
Manistique________ November- 3,648 3,883 40 857 46,014 || Mexican Rallway-_-_-. 1 to Nov 21 »271,600| 5,567,800 
Maryland & Penn__|October -- 36,15 37,340] 182,235} 135,447 || Mexican Southern_.........-- 1 to Nov. 21] 1,108,748) 1,070,447 
@ Mexican Central__| November_|2,574,375|2,152,430| .--.--|  -.---. New York Central__..-....--.- 1 to Nov 30/84,336,987|78,349,516 
@ Mexican Haiiway-|Sd wi Nov] 142;000| 114°100| 2'774:600| 27496:700 || Lake Erica Western “|Jan 1 to Nov 30 acrogcrse| 4.082.086 
y.jsd wk Nov ’ ° ’ ’ ¥ ° e Erle a, ES an to Nov 30 »799,75 582, 
s Mexican Southern|3d wk Nov 21,849 20,564 476,927 452,555 i Chicago Indiana & Southern|Jan 1 to Nov 30} 2,098,522) 1,929,163 
ean Central —See New | York Cen|tral. Michigan Central..........-. Jan 1 to Nov 30/23,964,265) 21,257,737 
moc € Sig iak Wk Bos] | G7°28e] | 10-0a| a dHE-R0T] 4 Far age || Sheree gases, i CoeSo"}an Fw Nev golenocaaal2se-one 
Pp s ec ’ +2 ° ’ ° ¢ eoria ae an to Nov 2, of 9 ° 
Minn StP & SS M-_|ist wk Dec) 221,878) 187,856) 6,113,848] 5,316,550 Cincinnati Northern .-..-...- Jan 1 to Nov 30 945,103 72, 
. Kan & Texas. --|1st wk Dec} 451,723} 405,843)11,469,304 9,866,569 Pittsburgh & Lake Erie_.-.-- Jan 1 to Nov 30 13,352,329 11,721,992 
paddy Iron Mt__/1st wk Dec} 799,000} 714,000/20,741,184/18,650,336 SS ere eee ee Jan 1 to Nov 30] 2,579,140] 2,346,782 
tral Branch_-/1st wk Dec 27,000 22,0 734,322 19,313 N Y¥ Chicago & St Louis_..-- Jan 1 to Nov 30] 8,971,467] 8,129,525 
oun ees list wk Dec| 826,000] 736,000|21,475,506|19,569,649 || Northern Central_.......---_- Jan 1 to Oct 31) 9,685,571) 8,726,671 
a a ne K C} [September R 106,413) — 343,459 88,750 || d Penn East ot Pitts & Eri Jan 1 to Oct 31 122092556] 109435556 
c ee Soutihern Ra est of Pitts _ eae an to ct 3 Inc.7 ,5|91,900 
Nosh Chatt & St L_|October - 996,162 $19, ores 3,800 ,656| 3,462,814 || Phila Baltimore * ha ashington_|Jan 1 to Oct 31 13,202,087 12,150,087 
= RR of Mexicojist wk Dec} 292,824] 279 6,370,603} 5,628,050 || Philadelphia & Erie__....--_-- Jan 1 to Oct 31) 6,884,499) 6,740,945 
Ne uaaico &N E__j1st wk Dec! ) # Teer Geen. ance Pitts Cin Chic & St [0 a Jan 1 to Oct 31/24,405,401/21,830,245 
Ny v-Cal-Oregon Revember.. 25,321 19,050 135,243 116,405 || Rio Grande Junction_..._.-.-- ec 1 to Sept 30 573,586 483.799 
Wren Centra eee (0 ober .- 8,558 5,430 28,012 17,1680 8 Texas & Paciiic.............- Jan 1 to Dec 7,13,251,731/10,893,794 
NY _ : St Léils| “See New bb — ~ 21s! 9.002.000' 2.060.000 West Jersey & Senshore....-.-. Jan 1 to Oct 31} 4,593,121] 4,093,721 
ober _. »75 52,412' 3,062,386 2, E 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
__Monthiy Summartes. _|owr'nt Year|Pres's Year| Ine. or Dec.| % Monthy Summartes. _|\Cur’nt Year|Prev’s Year.| Inc. or Dec.| % 
Ist week Oct (43 reads) 9.289 351 o.96 | Menth M: 1906 (130 reads) ./159 238,890 143 $ ‘ 
> ---- ’ - +978 ,440| + 15,280 450/ 10.61 
oes ed Oct (43 reads) ____ 9 .750,267 7 0.14 | Menth Ar 1906 ai Poads) _}136 ,685,537|128,005,775| +8,679,762| 6.78 
4th wash Oct reads) _.._ 9,778,276) + 2.86 | Menth 1906 E35 eee 152,183 ,742)138 ,557,872| +13,625,870| 9.83 
ist anh Oct (39 reads) ____ 14,266 , ¥¢ + 37 -30 | Menth Jume 1906 Ey a 46,010,301 130,233,293] + 15,777 ,0@8/12.1 
2nd week ae s reads)... _/ 9,564 ,75. +025 OF 9.66 | Month July pao 117 reads) A61/148 013 565] + 20,322 ,896/13.7: 
34 + i a reads) ____ +a 97 | Month oa, bt ome = 4 191 ,945)159 835,022) +19 ,356,9 12 
4th week Nev Sm +097 0 6.64 f Month bene roads) 551 471/171 553,520] +12,907,951) 7.58 
Ist week v — + 7.34 a Oct (68 reads) -795,590| 78,007,440) +8,788,150}11.26 
Dec reeds) _.__ | + e Nev 1906 (68 reads) 119,750] 83,250,084] +3,860,666| 4.65 
Se 
years, g7ican - d Inctudes ef Guif & Ohicage Division. ¢ Includes the Heusten & Texas Central and its su Mines in both 
. oF are jines di ae e les the Oktcage & Eastern IHineis in beth f Includes Evansville & & Inchades 
of Denver ald & Denver City and all affiliated lines Oe a ae & Enctades in both voase earemee 
& Guif RR., Peces System and Santa Fe Prescott & Pheenix Ry. Pigures prior to April 10 1 are those of the In is & lowa 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first 
week of December. The table covers 38 roads and shows 
10.21% increase in the aggregate over the same week last 
year. 




















| 
First week of December. | 1906. | 1905. Increase .| Decrease. 
at ae $ 

Buffalo Rochester & Pittsburgh 135,478} 152,014, -...-. 16,536 
Canadian Northern........... | 125,500 97,700 SF OA 
Ganedian Pacific. ...........- | 1,469,000) 1,260,000) 149,000) --.-..-- 
Central of Georgia---.......--- | 267,100) 222,400) 44,700) --..--.. 
Chicago Great Western. ----.-- 160, ‘721 157,530 EE 
Chicago Ind & Louisville... ~~ | 108,421 106,570 a. sagene 
Chicago Terminal Transfer. - - - - 32,708) DEW. scencea 1,535 
Colorado & Southern (including| 

Ft Worth & Denver City) - .--) 298,410) 261,245 cf a 
Denver & Rio Grande. . -| 407,800; 363,700 GBB occcce 
Detroit & Mackinac.-._.-. a 21,300 20,423 al mhewae 
Detroit Toledo & Ironton. . | 80 ,439 85,603) -...-.- 5,164 
Duluth South Shore & Atiantic_| 50,401) eee 1,804 
Grand Trunk of Canada- ---- | 

Grand Trunk Western. ---.. }| 778,412 729,053 Th © wadins 

Detroit Gr Hav & nemcaee sea | 

Canada Atilantic--_.._.....-. 
International & Great Northern! 151,000 137,000, 14,000) -..--.- 
Interoceanic of Mexico... -.. --| 137,589 115,783) Sea | «éacne 
I oo cts om sianete | 60,479) 55,407 ’  RSHsert 
Louisville & Nashville. ---__-_- |} 943,990} 819,385) 124,605) -.-__. 
Mexican | rm sitciben inakians 145,865) eer 3,563 
Mineral Range. -.-........ al 14,550) 13,303) 1,247 wile 
Minneapolis & &: St Louts___- 67,226) 74,296) cnomanal 7,070 
Minneapolis St Paul &SS M..-| 221,878 187,856) 34,022) ...-.- 
Missour! Kansas & Texas- ----- 451,723} 405,843) 45,880) -.-.--- 
Missouri Pacific & Iron Mtn_- 799,000) 714;000} 85,000) -..-.-.- 

Central a at abn dale 27,000 22,000) 5,000 ey te 
Mobile & Ohlo Saas 184,729 155,925 RS 
National RR. of Mexico- aed 292,824 279 673) 13,151 nae 
Rio Grande Southern- : ‘ 13,280 11,843 1,437) stiiou 
St Louls Goushwestern x 212,21 191,334 ae 
Southern Rallway...........-| 1,109,090 1,053,480 DEE, scaxeos 
Texas Pacific a aacoelll 303,208 259,923! 43,285 
Toledo Peoria & Western. ____- 19,873 23,877 4,004 
Toledo St Louis & Western 79,417) 68,348 11,069 pags 
Wabash sited 490,910 442,575 3) 
Western Maryland. __- 96,239 85,769 10,470 neemeen 
Wheeling & Lake Erie_ - 132;707| 103,776 SS eee 

Total (38 roads) . “9, 830 526 8,913,510 ~ 956, 692 39, 676 
Net increase (10.21%) -- , > 917,016 ahahen 





For the fourth week of Reenter our final statement 
covers 45 roads and shows 7.84% increase in the aggregate 
over the same week last year. 








Fourth week of November. 1906. 1905. Increase Decre ase. 
Previously reported (39 roads). 14,425,052) 13,335,839) 1,241,029 aT 51 (816 
Ala New Ori & Tex Pacific 

New Orleans & Nor Eastern 8a 112,582 3,736 
Alabama & Vicksburg 52 067 56,936 4,869 
Vicksburg Shreveport & Pac 50,102 14,091 a 
Detroit Toledo & Ironton : 13,835 
Gulf & Ship Island g 1 58, 6,599 
Texas Céutral 38,168 32 800 5,368 ee 
Total (45 roads) 14,843 402) 13,763,769 1,260,488 180,855 
Net increase (7.84 | 1,079 ,633 7 
Net Earnings Monthly ‘to ) Latest Dates.—The table fol- 


lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest stateme nt of 
this kind will be found in the issue of Nov. 24 1906. The 
next will appear in the issue of Dec. 22 1906. 

——Gross Earn'gs——- —-—Net Earnings——- 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. aS $ $s 
Atlanta Birm & Atli'tic a Oct 142 ,297 92,496 47 ,656 25,845 
July 1 to Oct 31_- 506,084 369 ,069 145,131 121,211 
Baltimore & Ohio_b___._Nov 6,925,955 6,591,374 2,449,004 2,245,286 
July 1 to Nov 30_. .35,031,196 32,159,888 12,620,181 11,789,617 
Bellefonte Central_b__..Nov 5,285 5,973 1,642 2,286 
Jan 1 to Nov 30 51,871 55,547 10,845 16,584 
Bridgeton & Saco Riv b Oct 4,540 4,062 1,554 999 
July 1 to Oct 31 18,886 20,410 7,724 8,743 
Buffalo Gas Co- Oct . nem 29,276 30 ,682 
California Northwestern aOct 192,054 173,108 106,471 88 ,685 
July 1 to Oct 31 aa 682 ,863 717,905 332,490 352,149 
Chattanooga Southern _a_Oct 12,439 10,958 def841 574 
July 1 to Oct 31-_-. o 53,540 43,450 def2,712 2,090 
Chic Ind & Loulisville_a “Oct 542,202 543,105 185,953 212,363 
July 1 to Oct 31...... 2,153,238 2,162,577 786,755 852,308 
Chic Terminal Trans RRbOct 150,095 149,336 60,584 52,319 
duly 1 to Oct 31 578,040 578,510 230,188 222,359 
Cornwall & Lebanon b._Oct 36,353 36,216 15,235 21,408 
July 1 to Oct 31. ‘ 171,874 152,386 91,109 92,844 
Grand Trunk System of Canada— 
Grand Trunk Ry. Oct 3,024,043 2,742,272 938,261 840,444 
July 1 to Oct 31-_-. .11,680,572 10,698,511 3,607,049 3,375,403 
Grand Trunk Western.Oct 546,021 528,015 91,003 88 570 
July 1 to Oct 31 2,105,735 1,924,699 327,516 294,423 
Det Gr Hav & Milw___Oct 127,015 114,849 18,979 25,792 
July 1 to Oct 31 641 ,890 534,341 198 ,552 165,947 
Canada Atlantic ...Oct 194,660 183 ,467 18,979 53,531 
July 1 to Oct 31_- 767 446 738,734 131,881 230,672 
Manistique b. Nov 3,648 3,883 def.1,022 def.6,536 
Jan 1 to Nov 31. 92,014 87,609 22,537 16,519 
oe 1 & Erle b...Oct 826,773 797 843 249 698 271,482 
Ja to Oct 31_..... 6,884,499 6,740,945 1,863,029 1,973,693 
St Jo ry ome Island b..Oct 163,055 135,424 68 ,530 47 ,599 
July 1 to Oct 31 . 595,300 541,951 243,693 195,853 
Southern Indiana b __. Oct 145,138 131,147 65,011 56,513 
July 1 to Oct 31...-.-- 550,711 481,289 239,496 199,277 
Southern Pacific a_.....Oct 10,913,951 9,392,428 4,566,071 3,595,690 
July 1 to Oct 31_..-.-.- 39,585 664 35,055,206 15,273,852 12,360,929 
Southern Railway System— 
Southern Rallway a_..Oct 5,010,519 4,666,160 1,526,192 1,535,694 
July 1 to Oct 31...-.-.. 18,705,844 17,404,009 4,756,345 5,224,343 
Mobile & Ohio a._....Oct 880,108 790,910 290,042 286,293 
July 1 to Oct 31__..-.- 3,344,475 2,897,393 1,039,875 875,555 
Cinc New Orl &T PacaOct 738,811 710,650 149,712 169,448 


July 1 to Oct 3 2,916,350 2,683,533 553,356 648 ,834 





——Gross Earn'gs—— 
Current Previous 
Year. Year. 
Roads. $ $ 

Southern Railway System .—(Continued) . 
Alabama Gt SouthernaOct 328,042 315,506 
July 1 to Oct 31_..-_-- 1,336,310 1,194,542 
Georgia Southern&FlaaOct 193,535 161,784 
July 1 to Oct 31_...--. 709 336 609 ,772 
Toledo Peo & West b_...Nov 106,412 116,357 
July 1 to Nov 30_..._-. 537 ,982 572,334 
Toledo St L & Western..Oct 351,784 370 571 
July 1 to Oct 31_..-.-- 1,432,046 1,448,708 
United States Teleph Cob Oct 34,714 30,552 
eee Qenctaceoacses Oct 2,580,284 2,150,223 
July 1 to Oct 31....--. 9,782,986 8,565,825 
Wheeling & Lake wey b.Oct 548,866 518,964 
July 1 to Oct 31_...--. 2,099,781 1,935,791 
Williamsp't & No Bra. .Oct 12,764 13,538 
July 1 to Oct 31_._---. 62,808 67 ,621 
W ee & Tennille bOct 823,600 $21,891 
1 to Oct 31....-.. $78,206 872,698 











Net Earnitngs—— 
Current — Previous 


Year. Year, 
$ $ 

267'108 250 "30d 
12054011 4g°034 
123344 1597868 
rsraios — hag388 
22,354 13,950 
3,332:788 2.008308 
Siocios «434440 
2iiass 23/057 
30;724 30.437 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


f For Oct. 1906 additional income was $232 


, against $609 in = and 


from July 1 to Oct. 31 was $1,871 in 1906, against $4,900 last yeai 
s Includes $553 other income for Oct. 1906, against $478 cas 2 and 
from July 1 to Oct. 31 1906, $1,961, against $1,708 last year 


Interest Charges and Surplus. 


—Int., Rentals, &c.— 
Current Previous 
Year. Year. 
Roads. $ 

Atlanta — & Atl’ ” mashamaage 25,896 16,454 
July 1 to Oct 31....--. 100,559 65 ,664 
Bellefonte tie pone 300 330 
Jan 1 to Nov 30..-.-.-- 3,000 3,630 
Bridgeton & Saco 4 er.Oct 543 543 
July 1 to Oct 31. _--- 2,172 2,172 
California nad tet n_Oct 28,109 28,035 
July 1 to Oct 31_-.---- 112,593 111,874 
Cornwall & Lebanon_.--_Oct 3,513 4,149 
July 1 to Oct 31_.-__-- 16,159 16,654 

St Joseph & Grand ee Oct 21,284 21,354 
July 1 to Oct 31__.--- 85,150 85,418 
Toledo Peoria & W eo Nov 24,050 22,859 
July 1 to Nov 30__-_- 120,756 114,093 
United States Tele phoneCoOct 13,560 11,492 
Williamsp’t & No Breh_-_Oct 2,722 2,805 
July 1 to Oct 31_--- 11,392 11,188 


z After allowing for other income received. 


—Bal. of Net E’ngs.— 


Current Previous 
Year. Year. 

By $ 
21,760 9,391 
44,572 55,547 

1,342 1,956 

7,545 12,954 

1,011 456 

5,552 6,571 
78,362 60 650 

219,897 240,275 

11,722 17,259 
74,950 76,190 
47,246 26,245 

158,543 110,435 
def.6,755 def.193 

2,588 24,581 

8,794 2,458 

849 1,042 

10,061 16,869 


_ STREET RAILWAYS AND ) TRACTION COMPANIES. 














Latest Gross Earnings. |\Jan. 1 to latest date. 
Name of 
ad. Week or Current | Previous Current | Previous 
Month. Year. Year. Year. | Year. 
$ $ 3 $ 

Albany & Hudson. October 27,763) 24,830 ee hoe 
waAmerican Rys Co- November-_| 216,620) 198,242) 2,504,804) 2,264,245 
cAur Elgin & Chic Ry October 109,738 100,948 =i ey. 
Binghamton Ry - October 21.968 22°728 234,085 
Birm Ry Lt & Power October _ 181,241) 158,345) 1,5 1,302,414 
Boston & Worcester_| August --- 67,136) 63,324 313,083 
Brockton & Piy St Ry| September oe ee eer 
Burlington (Vt) Trac Novemb@r_ 6,390 6,390 ae 7 eS ae 
Camden&Trenton Ry September Samet S450 ncssex pres, 
Cape Breton Elec Co. September aC eae" Beet 
Cent Pean Traction..,October -- 60,768 55,447 567,917; 490,584 
Charl Con Ry Gas&El October __| 51,924 48,128 536,466; 493,683 
Chattanooga Rys Co_ October - - 39,653 = hee 410,023 eS 
Chicago & Milw Elec. November.) 77,402, 54,400 799,850 528,290 
d Chicago & Oak Park November.| 74,658) 73,222 765,783 746,960 
Cleve Painesville & E October --. 22,916; 21,871 230 553 207,190 
Cleveland & Southw. October... 56,499, 48,729 539,133 449 ,432 
Columbus RR Co- .. .| September 17,792 15,321 ca e 
Dallas Electric Corp_/September | 83,568 ,690! 
Detroit Mon & Toledo Ist wk Dec 4,750 “___| b269,922 
Detroit United Ry___|1lst wk Dec) 99,812 90,334) 5,356, 622 4,751 044 
Duluth Street Ry ._-|1st wk Dec 14,530 13,544 716,192) * 615,429 
E Liverpool Tr&LtCo September BE csesean! * sanececel 2 Gane 
East St Louis & Sub. October __| 190,945) 159,722) 1,524,342) 1,305,213 
El Paso Electric._....September | 35,905) 24,979 279.777 208 ,592 
Ft Wayne & Wabash | 

Valley Traction October -. 93,492; 80,992 914,671 781,697 
Galveston Electric Co September 31,821; 24,700 237,314 199 ,267 
Georgia Ry & Elec_..\July _....| 237,100) 202,994) -......| -....-. 
Hartf & Spring St Ry Nov ember _ 12,581 9,878) 162,259 128,776 
Havana Electric Ry_|\Wk Dee 2_| 30, 780) 26,436) 1,409,830) 1,317,731 
Honolulu Rapid Tr & } 

Land Co. ixnacn . 30,742; 27,052 289,116 267,118 
Houghton Co St Ry--.| September 22,689) 20,338) 171,372 118,458 
Houston Electric Co_ September | 52,535 5,432) 428,874 372.340 
Illinois Traction Co. -_|October 280,339 233,936) 2,443,647) 1,976,682 
Indianap Col & South September. | 24,910) 22,227 77,727 154,158 
Jackson Consol Trac.|October ..| 11,025) 10,05 124,025 104,849 
Jacksonville Elec Co.|September | 26,968) 25,070 234,272 233,798 
Kan City Ry & Light|October --| 531.671! 466,860 4,519,144 4,001,046 
Lake Shore Elec Ry. October --| 69,730) 71,140 734,534 60 ,208 
Lex & Interur Rys Co October --. G6 408) cocae 443,550 Pe 
Lorain Street Ry .|September 13,191; 11,512 108,209 93,381 
Madison & Int iran .|\October _-. 11 675) 9,098 106,974 93,859 
Manila Elec Ry & Ltg } | 

Corporation _.-.--.- etober -. 276,000) ------| 9782,750] -..--<- 
Met West Side Elev__ November~ 2,057,450 
Milw Elec Ry & Lt Co October --. 2,653,661 
Milw Lt Ht rCo_.|October -_.| 514,701 
Montreal Street Ry..|.\Wk Dec 1 2,551,121 
Haghvile Ry & Lt..-|October -. 947 ,858 
NJ & HR Ry&Fy Co November- 332,600 
NO fy & Light Co._|October -_| 495,967) 397,800) 4,714,151} ------ 
Niagara St C & Tor... October --| 210,484 
Nor Ohio Tr & Lt_l.-|October --| 134,890) 130,080 846,593 
Norf & Portsm Tr Co October --| 124,656) 117,680) 1, 229; '092| 1,121,151 
Northern Texas Tr Co September | 76,338) 57,973) -.-----}| . _---=-- 
Northwestern Elev -.|November_| 139,857] 125,395| 1,368,260| 1,276,769 
Oklahoma City Ry.-|October --| 15,835] 10,800) '146,573) = ------ 
Peekskill Light & RR October _.| 12,151) 10,587 120,963, 103,008 
Pitts M'K & Green. -.|September 21.647| 17.785 171,069 141, 
Portiand Rys Co. September #147982) 215.369|k1,237,578| 1,397,321 
suget Sound ise Ry| September 78,240} 55,143) -.----| ------ 

oseph (Mo) Ry 

Heat & Power Co. "leapbasbes | 67,619 oe. 095; 759,289 681 927 
Savannah Electric Co|September | 49,805) 48,721) 473.674] 431,75 
Seastio Electric Go. lAucust"-| 260:963| 224636]. ----] anna 5 
South Side Biqreted.|owember. 141,421| 138,234) 1,573,629) 1,494,53 

yracuse Tr Ry.|November_| 93,247 821895 994,946) 73,2 
Tacoma Ry & P Go. -|Sepeemnber 72,.727| 60,555) -.-----}]  --- 714 
Tampa Electric P53) 40,023| 33,034 339 ,882 294, 
Terre Haute T & L Co Sentenber 78,820| 54,987 588,485 Porte s4 
Toledo Rys & Light. [October ..' 176.960' 165.511! 1,688,034. 1,573,203 
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| Latest Gross Earnings. Jun. 1 to latest date. 
Name of apn er gree SE ORR eee eee 
Road. Week or Cc urrent | Prev fous Cl urrent Previous 
Month. Year. Year. Year. Year. 
— $ $ $ $ 
Tol Urb & Inter Ry. -| October 28.792 26,766 289 ,232 252,004 


September 
Wk Dec 8 5 
Oct ober 14; 
it hw k Nov aed 3 


Toledo & Western - - 








21,654) 25:108! 177/648 180,236 


8,621 
3, 
6, 121 





| 


| 





Western Maryland Railroad. 
(Report jor Fiscal Year ending June 30 1906.) 
The remarks of President Winslow 8. Pierce and the re- 
port of Chief Engineer J. Q. Barlow will be found on subse- 
| quent pages of this issue, together with a digest of the 


9 | report of F. 8. Landstreet, the President of the Davis Coal & 
95) 5,144,988] 4,319,127 | 
, 








Coke Co. 
ROLLING STOCK JUNE 380. 
—-Locomolives Pass. «Freight. Road 
Pass. Fgit. Switch. Equip: Equip. Service 
ae . 105 : x 124 5,920 472 
| 1905. a 38o 34 5 124 4,439 381 


| Tons cart 
| Tons carrie 


Oc ober 541,008) 638,316 * 
September or 841 4.898, 6 99) an eee 
October 8 40, 758,710; 7, 608, 284| 4,014,783 | 
r_| October 25,156 35,284 210,838 
October . 
September 23,369 14,661 
aF th in both vears inc ope ) of t anton 
Ry.. : spb 
fo ‘ ; © 
eat cy eS : , ) , “ 
amo 4 , ¢ : : & 
Cc ) i of 
C ‘ 
dep 
Street Railway Net BRarning | ] y| es 
the ret sT REET l l } os 
repol veck. A fulld iled statement, including all 
roads from vhich m ynthiv returns can be ob ained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Dec. 1 1906. The 
next will appear in the issue of Dec. 29 1906. 
-Gross Earn'g. Net Earnings ——— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 
Albany, & Hudson_a Oct 27,763 24,830 2,841 5,627 
ly 1 to Oct 31 145,962 143,465 39,991 41,715 
entiens & Milw Elec ._Nov 77,402 54,400 37,498 29,920 
an 1 to Nov 30 799 850 528,290 466,566 307 938 
Honolulu RT &LandCo b Oct 30,742 27,052 14,439 10,849 
Jan 1 to Oct 31-_--- 289,116 267,118 123,152 99 445 
Syracuse Rap Trans-_b- _Nov 93,247 82,895 37,691 36,304 
Jan 1 to Nov 30_-_.--- 994 ,946 873,280 426,278 375,544 
July 1 to Nov 30 ~ 477 829 419,270 205,737 187,558 


a Net earnings here given are after 


deducting taxes. 


b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 
Albany & Hudson-_-.----. Oct 7,292 5,000 def4,451 627 
July 1 to Oct 31...... 29,167 20,000 10,824 21,715 
ey re hy oy Co. .Oct 4,793 . 4,820 210,086 26,572 
to Oct 31 47,762 279,818 755 686 


Pr me mem Transit.Nov 
Jan 1 to Nov 30. 
July 1 to Nev 30 








20,539 13,448 15,765 
224,635 107,721 150,900 
102,314 85,954 85,244 


z After allowing for other income received. 








ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
= of steam railroads, street railways and miscellaneous 
oo which have been published since the last editions 

of the “Railway and Industrial’? and ‘Street Railway” 


sections. 
This index does not ——— reports in mcg Sesccgeyer oa 
Ratiroads ge.| Ratiroads—(Con 
Alabama Great ag Ser ee P| Vicksburg nan & Pacific. Bry 
Alabama & Vicksburg-------- 1344 | Virginia & Southwestern. -_...--. 
Atlanta Birmingham & Atlantic.1093 | Wabash RR.-.....-...-.-- 964, 975 
' Seite: 1034 | Western Maryland_-----.----- 1408 
Atlantic ‘Goast Line___-1287, 1295| Wheeling & Lake Erie__-__-_._- 1287 
Baltimore & en ae 1030, Oe | Wisconsin Central_..-.-...- 964, 985 
Bangor & Aroostook---------- 94 Industrial Compantes— 
Buffalo & moana. --1091, 1336| American Caramel_-.-........-- 1346 
Canadian Northern.........-- 1092 | American —- Oli ance 1226, 1237 
Canadian Pacific _.........---. 966 | American ng. EILEEN 97 
Chicago Burl & Quincy -___963, peed American Snipbu es 967 
Chic Rock Island & Pac RR_-- .1094| American Typefounders- --~..-.- 1097 
Cincinnati Hamilton & Dayton. 1033 | Bergner & Engel Brewing- ----- 1100 
Cincin New Orl & Texas Pacific._1225| Buffalo Gas__-._---.--.------- 1413 


Cleveland Lorain & Wheeling - - 1169 | Consumers’ Gas Co. of Toronto. 1226 
Clev: YY: X Sap & vay - z 4 168 | Edison Elec Il] Co of Boston- -- 1095 

Coal & ee a a at ok a 408 | Federal Mining & Smeliting.... 967 
Cripple Greek PEE. nsccsscéu 1167 | Granby Consol Min’g, S.&Pow...1095 
caine i oes mo ow Sneek 1092 | Greene Consol C opper ~---1095, 1114 
Detroit & Mackinac-_--__--__.-.- = | ‘Harbison- Walker efractorles..1227 








Detroit Toledo & Ironton------ 034 | | Homestake Mining 
Georgia Southern & Florida--_- 1093 | 

Great Northern_---_-_-_--- 1090, 1103 

Interb.-Met. (bal. sh. Sept. 30) 1407 

Interb. Rap. Tr. (bal.sh.Sept. 30) 1408 | 
| peepee aete 965 

Kansas City Southern__-_____-_- 1288 | 

Lake Erie & West. prel. report) - 1408 | 


i 

Independent brewing, Pitts. ...1173 

International Paper 1034 

International Steam Pump (bal- 
ance sheet of subsidiary). Pai deg 1410 

International Text Book - --- - -- 1227 

Laclede Co Light (statement 
tl : 46 


Lake Sh & Mich So (prel. report) 1408 | Lake a. OF PR adeananand 
Louisiana & Ark kansas... 032,1046 Massachusetts Gas Companies-- 1907 
National Steel & Wire_.-.--.--- 1346 


Louisville Henderson & St Louls.1169 
waeem Oenteel.... .....2.5- 140 
Mexican International__-1092, 1121 
Mexican Northern ____________ 
Michigan Central. (prel. report) . 1408 
puncapolis ¢ & St Louls..1091, 1113 

BE a taccicmmciadon 964 
eee 1166 
National RR of Mexico__1091, 1119 
Nevada-California- Oregon _.... 1345 
New Orleans & Northeastern. _1345 
N YC & Hud Riv (prel. report) - Ltr 4 


Northern Pacific. ______- 091, 1109 
Pennsylvania Co. (statement 
year ending June 30) ________ rie 


ere Marquette......._._____ 032 
Rock Island Co___ __963, 984, 1093 
Sen eeepl. & aNo Island___’_1167 

rancisco Yorth Pacific. 1 
Seaboard Air Lin es 31 


344 Pacific Coas 
| Pacific Mail ——— 


8| New England Cotton Yarn---.1346 


North Shore Electric. -.---.--.-.-- 1409 





Pittsburgh Brewing- -- ---- 17 
Pittsburgh iales "(bal sh Augs1) rrr 
Pulses Ce.......-..- 1226,1346 








Republic Iron & Steel "1035 

Slerra Madre Land & Lumber- .1095 
Standard Milling -..--.------- 968 
po eee ee 1409 

Ueiees Pret.......-... 1289, 1297 
United States Finishing - - ------ 1226 
United States Gypsum-------- 1095 
Virginia Iron Coal & Coke. ----- 1035 


U. ty Reduction & Refining - - ..1096 

U. Steel Corporation (quar) -- 1097 

Ww aK te Slec. & Mfg.-.-.-. 1226 
Stree? Ratlhways— 


Southern indienne. PEt Ci TAP 89 American Railways ----------- 1409 

Menern Ry... ...... _. 965, 4 Boston Elevated _--------- --1227 
Terminal RR. Assn. of St. Louis Boston Suburban Electric Cos. .1410 

(statement to Stock Exch.) ._1168) Boston & Worcester St. Ry- .--1227 
Texas Central_._...........__. 1034 Chicago Union Traction. ------ 1346 
Toledo St. Louis & W estern.__.1166 Montreal Street Railway - - ----- 1169 
Union Pacific...._______ 1343, 1351 New York City Ry..-.-------- 966 








CLASSIFICATION OF FREIGHT. 





3 mile... 

rs car *r mile of road 
*revenue per pass. per mile. 
‘earnings per mile of road 
r earnings per train mile 
ght carried (number) - - 7,505,466 f 
d one mile (number) ~_.495,064,764 359,26 
d per mile of road ‘ 977,114 













35 ,767 ,2 
+ 225,162 





Average revenue per ton per mile-- 00728 — 000384 
Freight earnings per mile of road- - 7,1 re 94 +1,393.80 
Freight earnings per train mile- - -- 2.58814 + .08477 
zGross earnings per mile of road_ .- $9, 477. 94 +$1,315.385 
xGross earnings per train mile. 1.91043 + .12508 
zOperating expenses per train mile. 1.19175 + .08556 
xrNet earnings per mile of road_---- 3,565.47 3, 105. 10 + 460.37 
Percentage expenses to earnings - - - 62.381 61.959 +.422 


zx Computed on an average mileage operated of 506.66 and for 1905 of 
77.82. 


COMPARATIVE INCOME ACCOUNT FOR YEARS ENDED JUNE 30. 








1905-06. 1904-05. 1903-04. 1902-03. 

Freight earnings. ---------- $3 ,606 prt $2,738,569 $2,496,199 $2, oe’ 674 
Passenger earning: 876,426 795 "220 781,333 4,555 
eee i9°477 43,418 42192 wt A475 
62,232 56,051 47,035 46, roe 
athe 47, tf 45,005 42:760 39,592 
tata de paaien 163,92 221,986 223,578 192,272 
Total earnings. -_--_.-.--.--- $4,802,094 $3,900,249 $3,633,097 $3,712,833 
Maint of way and structures $497,478 “ 79,880 $433, pr $483,394 
Maintenance of equipment... 595,371 446,251 449,687 450,802 
Conducting transportation --_ 1,761,933 1,387,147 1,233,134 1,218,434 
General expenses--.--.-..-..- 140,829 103 ,293 126,793 128 ,600° 





Total operating expenses -_- $2,995,611 $2,416,571 $2,243,431 $2,281,230 
Net oominas from operation $1, try 483 $1, a ave $1,389,666 $1,431,603. 
Less—tax 110 77,404 








i dheaeninhaheenes 1072 5,851 79 7183 
Net earnings after taxes--.$1, wy 411 $1,387, <7 $1,309,883 $1,354,199 
Add Int. on re dapeatte, &c.. 2,072 60,9 102,840 4 '337 





Net income—ralilways--. $1,778,483 $1,448,824 $1,412,723 $1,358,536 
Add profits—coal and other 





epartments ........-.- 720,044 428,311 511,723 1,127,746 
Total net income-......-. 2,498,527 $1,877,136 $1,924,446 $2,486,282 
Interest on bonds-.-.-..-...-.- 1,966,846 $1,357,197 $1.242,930 $989,895 
Rentals leased lines, &c..--.-. 171,553 277,452 242,410 241,514 
Interest on loans. .........- 108 ,619 36,390 38,663 39,491 





Total charges .._-------- $2,247,018 $1,671,039 $1,524,003: $1,270,900 
Surplus over ail charges--- $251,509 $206,097 $400,443 $1,215,382 
CONDENSED BALANCE SHEET JUNE 30. 
1906. 1905. | 1906. 1905. 
Assets— 


$ $ | Ltabtlittes— $ $ 
on of poeperty.. 0. 528,245 52,076,263] Common stock ...15,685, - 15,685,400 
W.M.TidewaterRR 2,438,866 2,313,034] Preferred stock... Paid o! 324,000 
un—Cum- Boi debt. -.755 64,304 48, ge 
berland exten -. 6 1. 573 5, 247,610 Sundry stat. 91,264 96,965 
Coal & Iron Ry.-. 716,338 -.-.-.. Collat. cons. 
Equip., imp., &c. 5,742,450 1,911,589 es Apr. I 1 i807- 3,000,000 --.--- 
Coal lands and d 


e- ime 
velopment ..... 4,454,406 1,179,371 math. cond aahe 2 TG TOO  —s ew wnee 












Treasury securities 6,216,429 -..... Vouch. & pay-rolls 1,017,020 
Stocks of leased Int t. and rentals. 25,662 
re 2,609,393] Bills & accts. pay’e 303,738 $1,623,646 
Invest.C.&O.canal. -.....- 157,325] Accounts for ad- 
&cashitems. 317,429 1,611,540| justment (bal.)_ 77,670 
Accts. & bills rec. Int., rentals and 
a — sales taxes (accrued). 681,864 403,154 
ts). .---- 925,486 930,448] Ist = bond loan.. 690,000 760,000 
past —) agents Accts. with prop. 
conductors. -.-- 142,110 481,840} cos. (balance).. 25,393 119,422 
Due from foreign Profit and loss.... 2,039,463 1,821,922 


roads (balance). 395,477) 
Material & supplies 661,791 439,972 


Total assets... 81,370,599 68,958,384] Total Habilities.81,370,599 68,958,384 


z After deducting Potomac Valley RR. sinking fund, $122,481. 
—V. 83, p. 1408. ERPs a2 


Mexican Central Railway Co., Limited. 
(Report for Fiscal Year ending June 30 1906.) 

Vice-President H. R. Nickerson, Sept. 15 1906, says in 

ae 

fileage.—The earnings and the expenses of the Coahuila & Pacific 
Rettroad, (200 miles) have not been included in the operations of the 
company for the year ending yuo 30 1906, for the reason that an ‘ee- 
ment with the National RR. Co. of Mexico for the joint operation of the 
Coahuila & Pacific RR. is pending. The net income of the road is shown 
in the income account. 

Earnings.—The earnings show a gratifying increase, especially from 
passenger and international freight traffic. The increase in local freight 
traffic was affected by decreased tonnage of corn, salt and firew The 
partial failure of the corn crop in Mexico accounts for the smaller “move- 
ment of this commodity, which, however, was partly offset by the impor- 
tation of wheat from the United States and Canada. 

The increase in the cost of fuel, due to increased engine and train mileage 
and the higher price of coal, account for nearly one-third of the increased 
operating expenses. Repairs to locomotives, to a considerable extent 
consequent upon the thorough overhauling needed in changing locomotives 
from coal burners to oil burners, together with heavy repairs to passenger 
cars, account for a large proportion of the remainder of the Inc 
charges to operation. 
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Renewals, &c.—Seventy-five pound steel rails to the amount of 5,541 
eons were used for renewals, the total of renewals since 1896 95,571 
, replacing 835.94 miles, or 26.49% of the average operated mileage 
for & the late year. There were 1,023,349 ties renewed at a cost of $1,022,059, 
an increase over 1904-05 of 25,670, with a decreased expense of $118,939, 
y & greater consumption of native ties. The total number of ties 
from wl * ty ~ 30 1906, inclusive, is 10,235,108. Temporary 
bridging replaced 5 ‘eet. temporary bridging replaced Jan. 1 
1895 to fame 30 1908 is 70,497 feet. The ow at June 30 1906 was as 
follows: Ballasted deck (creosoted), 15, -_ a e or trestle (creoso' 
16,968 ft.; pile or mae wy (non-creosot 5 te: fron, 55,260 ft.; 
110, 376 ft. Of the 8,134 freight cars J an ‘cars 93. 82% are fitted 
with automatic couplers and 97.76% with air-brakes 
etterments and Improvements.—The ay aa and improvements to 
the operated lines charged to income du the year aggregated in Mexican 
currency $1,387,209, being equivalent in Unite “States currency to $695,- 
546. Of the above total, $577,394 Mexican currency was spent in ballasting 
and improving the Monterey Division. Betterments and improvements 
pe no expenditures for equipment, which are charged direct to property 
accou. 
eine Dollars.—The highest price which the company obtai ned for its 
sliver dollars during see 0.0 was 52.45 cents and = lowest price was 49.4 
t 4 


cents, the = averse be! 05 cents, as 41 cents for the pre 
ceding giving the co ee es about F 5,000 gold more income = 
sales 0! ‘sliver than it woul —_— the same rates of exchange h 


prevailed as in the year precedin; 


Average Price received in United Sete Currency for Mexican Silver Dollars. 
, Seen 1906. 1905. 1904. 1900. 1895. 1891. 
Ge sacaccocaces 50.05 48.41 45.53 48.92 52.95 76.74 


Subsidy Fund.—The Mexican Government subsidy trust fund in hands 
of Boston Safe Deposit & Trust Co., trustee, consisted on June 30 1906 
of $2,636,000 par value ory A mortgage 5% bonds, at cost, $2,883,561; 
cash, $2,439; total, $2,886,000. During the year $1,000, 000 priority 

ortgage 5s, which cost $1,093,916, were withdrawn from the fund and 
sold for $1,000,000, on account of deficit for year. 

Construction.—The stockholders on Sept. 27 1905 approved the contract 
made with the Mexican Pacific Rallway Co. to acquire all its stock, $7 ,000,- 
000, and bonds, $5,000,000, that company having been formed to build 
a@ connecting line of railway from Tuxpan to Manzanillo on the Pacific. 
The contractors have now engaged 1,000 Japanese laborers to add to 
those already employed, and it is expected that the work will progress 
rapidly. Much grading has been done and a good deal of work on the bridges. 
A wharf has been built at Manzanillo, 490 feet long and 73 feet wide, and 
connection made between the wharf and the line of the narrow-gauge 
railroad formerly belonging to the Mexican National Construction Co., 
extending from Manzanillo to Colima, which has been purchased by the 
Mexican Pacific Company, and Is being rebullt as a standard-gauge railroad 
to form part of the new through line. A new town site has been laid out 
near the ocean, about three kilometers south of Manzanillo. The harbor 
of Manzanillo, when the improvements now being made by the Mexican 
Government are completed, will be safe and of easy access, and your line 
will undoubtedly secure a large tonnage of west coast business and oriental 
traffic by wey of this port. The region through which the new line will 
pass is one of the most fertile in the republic. Corn, beans, rice, sugar, 
coffee, and all the tropical and sub-tropical Ae ye are produced in the 
greatest profusion. (Compare V. 81, p. 1792, 668 

An extension from Saltillo to Paredon, 47.06 in was completed and 
aga for traffic on Sept. 2 1906, connecting the Monterey Division and 

important town of Saltillo, which fs also reached by the National Lines 
and by the Coahulla & Pacific RR. 

The Coahuila & Pacific RR., extending from Torreon to Saltillo, 200.11 
miles, was acquired Aug. 5 1905 at a judicial Sale under a judgment, our 
stockholders having voted on May 3 1905 to authorize the issue of 6,250 
shares of the capital stock of the company toward the purchase. 

Surveys are yy made for the Tampico Short Line, extending the 
Panuco Division to Tampico and forming part of a new line between that 
port and Mexico City, which will reduce the distance between Tampico 
and the oy, of Mexico from 778 miles (via the San Luis Potosi Division 
and uascalientes) to about 277 miles via the new line. 

On March 1 work was begun on the construction ofa branch from Ocotlan 
on the Guadalajara Division to Atotonilco, 21.62 miles, through a rich 
and fertile country. 

Rolling Stock.—As stated in our last annual report, the company has 
S— itself through contracts with a supply of fuel oil from Ebano, near 

ampico, and which, it is confidently expected, will permit the substitu- 
tion of fuel oll for coal upon all of the mileage. Fifty locomotives have 
already been equipped to burn fuel oil and 200 additional locomotives are 
now being converted from coal to oil burners, and the balance of the loco- 
motives will be converted from coal to oll burners as rapidly as possible. 
All new locomotives are to be oll burners. The use of fuel ofl saves about 
34, pee gold per annum upon each locomotive as compared with the cost of 


During the year the directors authorized the purchase of 67 locomotives, 
3,027 freight and service cars and 49 passenger cars. 

General.—Traffic relations with all connecting lines in Mexico are friendly 
and rates are being maintained. An agreement has been made with the 
National lines for harmonious working arrangements on freight traffic. 
Industrial conditions have been generally favorable and there is continuous 
advancement in the development of the mining and manufacturing in- 
dustries of the country 
*™- The manufacture of Y vabber from the guayule plant has taken great 
strides and there are now four factories established with this object on your 
line. The business has had a wonderful effect on the value of so-called 
desert land poepertes that a few years ago could be purchased for a tithe 
of their present price. The increase In the production of ixtle from the 
lechugilla plant has also assisted in this rise In land values 

As to financial operations of year, see V. 82, p. 1497, 1438; V. 81, p. 
ae oo V. 83, p. 1171.—Ed.) 

—The Government census of 1900 shows that the sree of 
af ‘feputiie at that time was 13,570,545, the population of the fifteen 
States served by the Mexican Central Rallway was 8,768,426, or 64% of 
the total; and States along your line showed the largest increase above 
the figures of the former census. 

Classification of Tonnage. 


Fiscal Forest Agric. Live All Other Merch. 
Year. Products. Products. Stock, &c. Ores. Min. Prod. & Misc. 
1905-06... 9.97% 21.42% 3.48% 27.92% 27.08% 10.13% 
1904-05... 10.98% 21.89% 3.81% 26.54% 27.44% 9.34% 
1903-04... 9.86% 21.62% 3.75% 26.78% 27.54% 10.45% 


EARNINGS AND EXPENSES (MEXICAN CURRENCY). 
1905-06. 1904-05. 1903-04. 
3,155 154 2 











Miles operated (average. ._.......-- 15. 3, 3,02 
Earnings— 
iS a ee .-$21,576,897 $20,238,211 $20,372,083 
Passenger Snahimitiattidienenennda 5,300,022 4,530,462 4,303,811 
ECS asecteccssccenecece 71,513 67,796 71,186 
Tj. <cctreccadpabeneoucadaane 820,234 682,485 656,007 
Di inia.26¢4qnbsuacqececeseo 34,042 30,337 31,755 
Miscellaneous _.-..........-.----- 574,098 548,408 567,361 
Ds ccacesececceseses $28,376,806 $26,097,699 $26,002,202 
Expenses— 
Maintenance of way and structures__ 00.308 670 $3,008,792 $3,378,979 
Maintenance of equipment. ----_--.-.- 4,063 ,393 3,309,721 4,217,081 
Transportation expenses..._.....-.- 11,053,244 9,792,049 10,358, 402 
General expenses ...............-. 1,448,130 1,488 ,615 1,665,409 
Total expenses ................. $19,810 645 $17 599,176 $19,619,872 
Net earnings (Mexican currency)... $8,566,161 $8 498,523 $6,382,330 


Net earnings in U. S. currency - - ---- $4,287 ,862 118,173 $2,886,846 
69.81 67.44 75.45 


INCOME ACCOUNT (UNITED STATES CURRENCY). 


1905-06. 1904-05. 
ee $4,287,862 $4,118,173 
Interest collected on Ly nay E Harbor bonds-...-.. 139,325 140,675- 
Withdrawn from subsidiary fund_..._...-...... 1,000,000 750,000 
Net income of Coahuila & Pacific RR...-....-..-. ——— =—h (sé rma 

aneous interest, &c................--.-. 29°796 PPB LNG 





———<—:}2 


1905-06. _ 1904-05, 
$ $ 








Tampico Harbor C tal 

‘ampico Harbor Co. rental. ..........----- 161,74 

Inverest on bonds . ° Retry 
nterest on gold notes- 

Discount on Sm 407,332 
Accounts, &c., charged off 1 181,400 
Betterm'ts & Smgvovens’ ts not chgd. to oper. exp_ 695,546 270/510 












Di ntaamtaensaeneecessneens — dbeain 
Cancellation « of bond in interest benugaasénhecenbannh.- ‘eubenas 83.912 
Deficit of previous year........---.------------ 210,710 ae 
<<sieieininiateieiaten == 
Petes GaGeGRe nnn nnn none ne $5,268,825 $5,219,558 
Balance. ......------------------------------ sur. 208,130 def, S210 710 
BALANCE SHEET JUNE 30. 
1906. 1905. 1 
Assets— oe 
Construction and oynpmens esneenmies 171,622,065 170,388,784 168,851,560 
Capital stock of com y at par... 35212,50 - - aia > oe 
Payments on Coahuila @ Pac. Ry. 516,777 sceiiealied piped 
Eq trust agreements. -.-..... 4,786,055 4,543,991 4,543,990 
Treasur Sn nahsaconcdeanndiss 71,489,175 1,420,587 1,001'590 
Materials, fuel, &c................ 1,500,803 1,081,639 1,522,622 
Boston Safe Deposit & Trust Co., : 
trustee subsidiary fund---------- 2,991,706 3,981,398 4,799,771 
Bonds held by Mex. Gov. as guar... 144,001 222'269 220,518 
Tampico Harbor all ee 1,943,382 1,971,057 1,935,935 
Mexican Peciie Ry ‘ 
Capital stock, at par_....--...-.. ot ,., 
ist M.5% bois 5.000, OOO G6OR! 4.700200 8 cccece kkk 
Mexican National Construction Co.. 2204.622 lait Sitar sx 8 
Briere —  Comnaees “3495, 000 Ist M. 

SER Lees See 247,500 iednbc i ha 
palticel a pean, YO Se EE crs 
Bills and accounts receivable------- 1,583 ,807 972,264 1,289,423 
Cash in bank and in hand..--.--..--. 1,958,292 2,299,334 1,650,276 
Sy GREED cn cccdcctsdccncescase <seascea ae = =— swan 

CO ee 204,300,819 187,092,033 185,815,687 
Liabtlities— 
Se 59,126,100 48,600,100 47,970,100 
Bonds (see & Ind.” Section) _.116,172,463 116,296,665 116,426,753 
Gold meeeetves 81. »p.726; %. 82,p. 149%). 14'652:238 SPY Berries 
Car and locomotive notes_.......-.. 1,482,680 2,057,392 2,632,103 
Bond disc. and commis. reserve.... j..-... -.«.... 600,000 
SSRs Sep ere pe ee 335,000... 8,609,322 
Accounts SR 4a a neendiiieeart: 3,764,678 2,611,535 2,814,540 
Interest and rentals accrued, &c_-..-- 1,987,842 1,900,397 1,569,804 
Manzanillo extension—balance due on 
urchase of $5,000,000 Ist M. bonds 
exican Pacific Ry. at 95_....--- ae ie Se 
Mexican Government subsidy -----. 2,991,706 4,087,103 4,905,476 
Equipment renewal fund. - -- -- ~ 644,139 465 ,842 234,589 
Bonds called ---- a m 7,000 53,000 53,000 
Income account ....-..-.--- « ae siete =i hi 








eens Memes. .......cccvcccesc 204,300,819 187,092,033 185,815,687 


Z $1,002,000 consol. M. 4% bonds at cost, $700,403; $425,000 5% priority 
bonds at cost, $425,000; $800,000 consol. incomes at book value, $103,897 
$200,000 gold notes at cost, $197,000; $287,500 ca ital stock at market 
value, $60,375; $10,000 Mex. Gov. 3% bonds, $2,500; total, $1,489,175. 

Vv Acquired in exchange for stock of this company. 

z All the common stock and 69.552 preferred shares, total cost $704,- 
one less property a to Mexican Pacific Ry. $500 000; balance, $204 622, 


» Pp. 1229,11 
Rutland Railroad. 
(Partly Estimated Statement Fiscal Year ending Dec. 31 1906.) 


The approximate statement for the year compares as 
follows: 





1906. 1905. 1904. 
$2,784,400 $2,562,089 $2,437,037 


Gross earnings---.-.-.-- 
_ 1,635,320 


Operating expenses 


-- 1,936,800 1,715,603 

















DRS GRINS 2o.n cc cdsndnocdasscces $847,600 $846 486 $801,717 
GEE EISSENG.. c.cccccccccncocesscccs 48 ,300 48 ,862 48,606 
Ee a ee ee $895,900 $895 ,348 $850,323 
GE GE GREE. cn. cccnccacsesncecs 714,600 704,500 701,364 
OO arr ee $181,300 $190,848 $148,959 
Dividend « on preferred, lee 135,900 06 2020s ote 
a ne $45,400 $54,984 $148,959 


—V. 83, p. 1230 
Chicago Peoria & St. Louis Railway. 
(Statement for Fiscal Year = June 30 1906.) 











1905-06. 904-05. ai® oe ess 3 on 

Gross earnings.....-.-..-.- $1,670,072 $i. 70. 227 7 ® ’ 
Operating aoumaan Loaes 1,531,040 1,502,448 1,617,240 1,333,744 
Net earnings..-.-..--.-- $139,032 $217,779 $145,692 $376 ,427 
Other receipts......--.-.- 15 ,500 6,677 3,500 14,897 
Total net income-_---- $154 532 $224,456 $149,192 $391,324 

educt— 

Int. on prior lien bonds... $75,478 $71,091 $69,084 $65,006 
Interest on consols-. .-.-- 96,750 96,750 96,750 96,750 
Other interest........-- 6,157 6,930 —————e 
. oa 54,420 50,258 52,491 52,270 
Dn MM. 8 anscce. cdedns 18,398 35,647 
DOC Ms | wenten §. Seemed 38,132 56,350 
Total deductions ---.-- $232,805 $225,029 $275,100 $306,023 
RE a chaehenedased def.$78 ,273 def. $573 def.$125, 008 sur.$85,301 


The July 1906 coupon on the consols remains unpaid. 
See V. 83, p. 36, 890 


Chicago Union Traction Co. 
(Report for Year ending Aug. 31 1906.) 
Below are given the reports of earnings of all three of the 


operating companies for the years ending Aug. 31 1906: 
North Chicago Street RR. 














Tetal met income...................2..-cc0-s $5,476,955 $5,008,848 


1905-06 1904-05. 1903-04. 
CE en $3,518,004 33. 245,513 33, 174,514 
Operating expenses. --....-..--.-.---- 2°185.694 2,117,584 2,118, ‘478 
6 
Pee ne ee eS ee ee $1,332,310 $1,127,929 $1,056,03 
other iicisscnyabiliednasaas 25,172 22,939 21,467 
osama 
ee ae $1,357,482 $1,150,868 $1,077,503 
Deduct— 
EE td idles cae aseihaakee $802,313 $731,914 $746, ro 
i REE PSEA ee 423,045 380.790 189, aS 
Consol. Traction Co. def..........- 35,519 38,164 141,1 
Total deductions. .....-....-..-.- $1,260,877 $1,150,868 $1,077,503 
pO eee Td 
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West Chicago Street RR. 




















1905-0 1904-05. 1903-0. 

Gross earnings ---.-...--------.--- $6,573,964 $5,963,016 $5,523, is 
Operating expenses...---.--------- 4,335,737 3,958,136 3,802,898 

Net earnings -..---.------------ $2,238,227 $2,004,880 $1,720,237 
Other income. ----.---------------- 50, 45,819 44,303 

Total. _..-.-----.2--eeoeeee-n-e $2,288,631 $2,050,699 $1,764,540 

Deduct— 
Charges pe dedcasssnesecetthanens $1,424,047 $1,414,574 $1,383,448 
Depreciation ---.----.-.----------- 797,124 555,805 432,334 
Consol. Traction Co. deficit ......... 67.460 80,320 248 "758 

Total deductions---.-...........-.. $2,288,631 $2,050,699 $2,064,540 
DEED, GU. cc nccccse- cannes  tnecones  cuatance $300,000 

Chicago Consolidated Traction Co 
1906 1905. 1904. 

Gross earnings-----.--.----------- $1,833,559 $1,605,798 $1,468,631 
Operating expenses---..----------- 1,314,40 1,123,301 1,223,182 

Net earnings-....-------------- $519,150 $482,497 $245 449 
Other income---.-.-...-------------- 82,8 82,152 80,342 

Total income. ......-.--..-.---- $602,031 $564,649 $325,791 
Deductions .....-.--.-------.---- 705,010 683,133 715,748 

Balance, deficit......-.--.------ $102,979 $118,484 $389,957 

Total System. 
1906. 1905. 1904. 

Q@rous earnings.................<.. $10,091,968 $9,208,529 $8,697,649 
Operating expenses. -.-.....---..---.- 521,431 6,075,720 5,921,376 





Tet GREED. on ccncccccsocasene 


$3,570,537 $3,132,809 $2,776,273 
Other income---.-...-.------------ 75,576 68,758 65,770 








Total paseme eee eeeccccecncecese $3,646,113 $3,201,567 $2,842,043 
a a 2,226,360 2,146,488 2,129,950 
Gonsolidated Traction deficit........ 102,979 118,484 622,136 
Depreciation -.-.....-.----------- 1,220,169 936,595 389 ,957 

Balance, surplus -.-.-.--.------- a! “aes $300 000 


Buffalo Gas Co. 
(Report for Fiscal Year ending Sept. 1906.) 


President Alexander C. Humphreys Nov. 20 1906 writes: 


The Buffalo Natural Gas Co. continues to furnish gas at 30c. per 1,000 
cubic feet, and, as the gas is used for fuel, and also for + pea ype through 
Welsbach burners, the ———— continues to be difficult to meet. Our 
sales of gas decreased for the year .34%, as against a decrease of 2.39% 
in 1904-05 and a decrease of 2.02% in 1903-04. There were many new 
meters connected, especially in outlying districts, making a net increase 
of 406, contrasting with a net decrease of 195 in 1904-05 and a net de- 
crease of 243 in 1903-04, There was a net increase in cooking stoves and 
ether appliances of 52, as against a decrease of 646 in 1904-05 and a net 
increase of 360 in 1903-04. 

The profits for the year from gas sales were $318,676 and there was re- 
quired for bond interest (5% on $5,805,000), $290,250, showing a surplus 
of $28,426. The penne for the year were considerably increased by a 
strike of the retort-house firemen. In addition to these normal profits, 
there was a profit of $15,787 made on the sale of $100,000 of the company ’s 
bonds pure and held as an investment, as shown by last year’s bal- 
ance sheet. During the year $21,649 was expended for extension and re- 
oer nes. plants and mains; the amount so expended the previous year was 

11,245. 

There is a surplus of quick assets over floating debt of $191,904. There 
are also in the treasury $95,000 bonds taken out some years ago to cover 
extensions and improvements to plant. These bonds are available as 
additional working capital whenever their sale is deemed advisable. Pend- 
ing a final settlement of the Ford franchise tax, we continue to include in 
the year’s expenses an amount equal to the tax previously paid 


The results for four —_ —— as follows: 


905-06. 04-05. 1903-04. 1902-03. 
PBR SUERER.. .<acacccose $318, 676 $324, 104 $279,060 $341,212 
Interest on bonds----.-- 290,250 290,250 290,250 290,250 





Balance, sur. or def_- sur.$28,426 sur.$33,854 def.$11,190 sur.$50,962 
BALANCE SHEET SEPT. 30. 





1906. 1905. | 1906. 1905. 
Assets— $ | Liabilities— $ $ 

Plant and equip’t.14,656,007 14,634,357 |}Stock, common... 7,000,000 7, ,000 
Materials and sup_ 75,151 84,787 |Stock, pref. 6%-- 1,713,000 1,713,000 
Treasury bonds 95 ,000|Gold 5% bonds... 5,900,000 5 ,000 
Investments .....  -..... 67, 337 | Bench repairs _... 5,322 4,407 
Gas bills_--_- 32,696 35,660 | Accounts payable_ 47,823 42,307 
City of Buffal 16,813 9,753|Consum’s deposits 69,657 68,897 
Acets. &bills rec’le- 51,972 54,289|Reserve for im- 
Open constr. accts. 3,094 10,012| provements -... 63 602 63,601 
RT 272,896 125,686 | Other reserves_--.- 5,393 1,971 
Prepaid accounts- 7,118 5,457 |*Accr’d taxes, &c. 192,332 158,170 

{Profit and loss.... 213,618 169,987 








| 
sescecces 15,210,747 15,122,340| Total .....-..-15,210,747 15,122,340 


*Already charged to operating.—V. 83, p. 1413, 494. 


_ Massachusetts Electric Companies. 
(Report for Fiscal Year ending June 30 1906.) 
President Gordon Abbott, Boston, Dec. 1 1906, writes in 
substance: 


General Results.—Favored by a winter of unusual mildness and by 
oun summer weather, the gross earnings showed an increase of $784, 113. 
or 11.6%, for the year. As the earnings per car mile shared this increase, 
the gain | in net was marked, and if the charges to operating on account of 
maintenance, accidents, &e., had borne the same ratio to gross earnings 
as last year, the final net figures would have been far larger than those shown. 
It was decided, however, that a portion of the increase should be put back 
into the properties, and so laid up for years in which winter or general con- 
ditions might be less favorable. The average winter expenses for six years 
from 1900 to 1905, inclusive, were $63,000. The actual winter expenses 
for 1906 were $24 523; the difference, or $38,477, was charged into operating 
expense and reserved as the nucleus of a fund for removal of snow and ice. 
The amount spent for maintenance was increased by po 0,584 over the 
expenditure of the previousfyear, and 6% of the gross a receipts, 
instead of 5% as heretofore, an increase of $70,638, was credited to the 
reserve for settlement of claims on account of accidents. As a result of this 
and of the policy of hastening the trial of damage sults, the amount to 
credit of accidént reserve was increased by $9,342 during the year, while 
the number of outstanding suits was diminished by 8%. 

Improvements.—The improvement of the property has been further con- 
tinued. In addition to reconstruction of track and replacement of old 
equipment with new, mentioned below, the maintenance charges have been 
increased, as above stated, $210,000 over those of last year, which was 
itself a year of largely increased maintenance expenditure. The result is 
op in the condition of the track ane | sey | stock, and the condition 

@ property is better than at any previous time. 

In last year’s report the trustees stated bs opinion of experts that 
$3,555,044 would put the operating companies in first-class condition, 
and $1, 540,999 has been spent, ‘divided as follows: dem SE construction, 
$295 ($13; track reconstruction, $518,293; cars and e yey omens, 
$372 wire and bonding, $88,980; power EK, Sit, 095; land and 
buildings, $74,234; sundry’ equipment, $30,724. By t this expenditure 
11 miles of track have been built, 47 miles of old track — 35 new cars, 
Stplows. &c., purchased, and 15 miles of new wire stru 

ation. —The depreciation found by the Raliroad C Commissioners 
on the # figures of reconstruction work presented to them during the year 


amounted to $185,371, which was charged off to profit and loss. Fromfthe 
amount of ction work done cad planaed for this year it is esti- 
mated that $200.000 muss vaenncaclyssencdapbeinabeuninnbe 


ow diccurtsies .—Against the Ay ~~ oft ytd properly chargeable to 

oun ap lication was made granted by t hy —- 

to issue 99 shares of stock nt $4 ies bones” The bonds, toget 

with the 31. ee. ry Cy md not lesued at the eas of net last annual 
y the o com e 3 

Resal car porminsto mn has 


year 

0 shares of stock « of the Boston & Northern an 
a i. the Old Colony . account of = done this summer and 6 autumn, 

isitions.—In May 1904 the Lowell & Boston Street, y. 

ae from Billerica to Woburn, went into the hands o: a@ receiver, and 
its operation was discontinued. As it connected at each aa with the lines 
of the Boston & Northern, oe trustees purchased the securities of the 
company at an advan , and had been re- 
fitted and the une shortened, t 


ving proved satisfactory, application was made f 
solidate it, and the Seaaers Rowley & Ipswi ch pany 
Boston & Northern, and these consolidations went, into effect on Sept. 28 
Since the last annual report a new and shorter line suitable for RR. 
speed has been completed between Lynn and Salem. 
=e opened in May have been most sati: ry, especially as it does hot 
sopesr to have fi en the earnings of the’ previously ‘existing is 
between those citi 

Fire.—On Sept. 7 the car barn of the Boston & Northern at Cote 
was totally destroyed, together with 62 cars. Both cars an 
fully insured. New equipment has been ordered to replace that burned 
and the barn is being rebuilt and will be ready for use in February 1907. 

Power.—The increased business of the past summer has made It necessary 
to order additional machinery for the eget stations at Lynn and Chelsea. 
be ~~ a not materially affect the total capital expenditures above 
erred to. 

Dividend spects.—W hile the operating companies are in better position 
than ever before to handle their business safely and economically, the 
trustees have decided that it is wiser not to resume now the payment of 
dividends on the preferred shares, bin ye for financial reasons, to see the 
work of reconstruction and the supply of new equipment carried further, 
in order that when dividends are begun there may be no reasonable doubt 
of their continuance at the full rate. The trustees are of the opinion that 
the resumption of current dividends and the liquidation of accumula 
dividends on the preferred shares should, if ble, be dealt a ST simul- 
taneously, and they hope that a plan can be devised which will be satis- 
factory to the holders of both preferred and common shares. 


CONSOLIDATED INCOME ACCOUNT OF OPERATING STREET 
RAILWAY AND ELECTRIC LIGHT COMPANIES. 











1905-06. 1904-05. 1903-04. Bin se 
| ee 7,518,241 6,734,128 6,380,863 6,333,911 
Expenses ........-... 4,883,553 4,456,303 4,479,520 4,155,909 
Net earnings... .....- 2,634,688 2,277,825 1,901,343 2,178,002 
Int., rental, taxes....- 1,594,503 1,543,515 1,462,626 1,331,147 
Divisible income. -.-- 1,040,185 734,310 438,717 846,855 
Dividends ............ 710 ,406 372 448 466,003 840 ,233 
pine: Sscenctacbas 329,779 361,862 def.27,286 sur.6,622 


ote.—The surplus brought forward Sept. 30 1905 was $112,908, mone, 
with the surplus for the year -~ ding Sept. 30 1906, $329,779, a total 
$442,687, from which were made the foliowing deductions ageroyating 
$230,192, viz. nstruction, $185,371; injuries and damages prior to 
1899, $3,615; discount on bonds, $20,783; adjustments, $9,738; deprecia- 
tion of Hyde Park Electric Light Co. property, $10,000; deficit’ of ell 
& Woburn St. Ry. Co. Sept. 30 1905, $685; leaving a surplus as of Sept. 30 
1906 of f $212,495. 

CONSOLIDATED BALANCE SHEET OF ALL STREET RY. AND ELECTRIC- 

LIGHT COMPANIES CONTROLLED BY THE MASS. ELEC. COM- 
PANIES FOR THE YEAR ENDING SEPT. 30. 














1906. 1905. 1906. * 1905. 
Assets— $ $ Liabil 3 
Property .....-.- 39,264,523 37,896,051| Capital stock.-.--- 18,543,000 18,199,900 
aT 937,353 y debt...-- is. 126,000 16,361,500 
Accts. receiv., &c. 220,610 167,912] Notegj...-------- @2,838,500 3,471,653 
Coupon — 88,607 90,303| Vouchers, accts., 
Sinking and salaries, &c.... 555,217 345,133 
demption fande. 44,575 68,169] Coupons outst’d’g- 88,608 90,303 
Prepaid taxes, in- Int.,rentals&taxes 639,612 
sur.and rentals. 165,791 “ ,469| Divs. deci’d, unp’d 687,406 
Lease accounts. -- 1,145 1,009| Accid’t, &c.,funds 137,048 
Materials & supp’s 688,925 552, 873| Bonds called. .._- 14,000 
Discount on bonds 2350,357 82,560/ Surplus ....-.--- 212,495 
TE 6 cccageus 41,841,886 39,499,946] Total --.--.--- 41,841,886 39,499,946 





Tota 
a Includes $1,058,500 with the Massachusetts Electric Companies. 
z To be written off during life of bonds one-fiftieth each year. 
MASSACHUSETTS ELECTRIC COMPA gr ee eel or 
PROFIT AND LOSS YEAR ENDING SEPT. 30. 








1905-06. 1904-05. 1903-04. 1902-03. 
Income— $ $ $ 
Divs. on stocks owned -. 710,498 372,540 466,016 840,738 
Misc.int.on notes, &c. (net) 66 ,652 77,030 105,181 85,371 
Total income-.-.-.....- 777,150 449 ,570 571,197 926,109 
Expenses— 
Salaries—General officers 11 a 10,500 9,000 9,000 
Legal and miscellaneous 7,3 5,67 6,223 5,887 
RES ncustauuntnncas 157, 300 127,400 121,500 121,500 
Div. on pref. SON oan eeetec, Dial a616,722 782 "215 
TE ethan catnedkned 175,896 143,570 H+ peed 918,602 
Balance for the year__-- sur.601,254 sur.306,000 def.1 sur.7 ,50 
a Dividends = (2% Jan. i 1904; 2% July 1 ipods. see 206. less 


amount accru o Sept. 30 1903 and charged to profit and loss on that 
date, $205 574; Ad. --¥ $616,722. Nodividendssince. See text above. 


MASS. ELECTRIC COMPANIES—GENERAL BALANCE SHEET SEPT. 30 


1906. 1905. 1906. 1905. 
$ $ PM nies 0 $ 
ferred ag »557,400 20,557,400 


4,293,100 14,293,100 


Ass 
sundry aaa &e., 
in treasu al 860,420 29,913,785 Sesmean shares...1 





Stocks deposi Guess notes _... 3,500,000 3,500,000 
secure aan Vouchers payable. 1,737 2,187 
BO cunsesace 4,375,000 7,086,000; Res. for dis. on 

CD cnccccceness 83,180 35,939 —- Sita cecocs 121,500 

Notes receivable ecrued interest on 
from oper. cos.. 1,058,500 1,305,000 oan notes_._. 39,375 39,375 

Miscellaneous ---- 7,529 1,018] Div. &coup.une’ld 2,2 668 

Divs. receivable.. 687,366 349,408) Profit & loss,sur.. 778,174 176,919 





39,171,995 38,691,150| Total........--- 39,171,995 38,691,150 


Pullman Company. 
(Bal. Sheet of July 31 1906 furnished N. Y. Stock Exchange.) 
Assets— 3 Liabtlities— 


Plant and construction Capital stock ---------- 000, 
materials and supplies_ 78 ,304,640| Reserve accounts- - - ---- 2,348 ,469 
GR saddnnncssessccuce 9,834, 535 gue, —— wesceces i tty 4 

Furniture, &c-..-.-.--- 70,732 | Sun creditors... .-.-- 9, 

Investments— Surplus fay. Fy "1906... 27,122,020 

R. bds. & oth. secur., 
Boat 115,700....... 7,506,763 
‘stock, 
$1 *736,400 2* Oap EGS 2,409,420 
Sundry debtors -.....-- 9,944,294 





ocnesacaccees= 108 ,070, ry ~-------------108,070,384 





Total Total 
Compare V. 82, p. 279; also V. 8 p. 1226 1233 1346 1360. 
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GENERAL INVESTMENT NEWS. 
RAILROADS, INCLUDING STREET ROADS. 
Ashland & Western Ry.—Chang: 


has the following: 


in Control.—An exchange 


»assed into new 





The line forme Ashland & W<« 
ownership on Novy r and & Western 
Ry. The office t . Davis, Presi 
dent; H. Bb. Stewart, i Wm. Sin 
son, Trea N wit Oo ( ‘ , General Man- 
ager; J ) Auditor; bo with offices at Ashland, O. V. 79, 
2146. ist a 

Atchison Topeka & Santa Fe. Ry.—New Securities.—As 
foreshadowed last week, a meeting of the shareholders has | P: 
been called for Jan. 30 to vote upon proposals (1) to increase | 
the limit of issue of common s k $98,000,000, namely, 
from $152,000,000 (with 101,955,500 outstanding to 
$250,000,000; (2) to crea in issue of bonds not exceeding 
in the aggregate $98,000,000 ‘‘each of which bonds shall 
entitle the holder thereof, at | luring a term of 
years to be expressed in the bond, to convert the same into 
common stock, such bonds to contain such terms and pro- 
visions and to be issued from time to time upon such terms 
as may be authorized by the board of directors.’’ 

President E. P. Ripley, in a circular dated Dec. 5 1906, | 


says in substance: 

In the annual report for the last fiscal year the following figures were 
given showing the great increase of the and net earnings of the com- 
pany in the ten years from July 1 1897 to June 30 1906 (compare V. 83, 
p. 834): 


> gros 





1896-97 1905-06. % Inc. 

NN 6 si dveniencomminel er $30,621,230 $81,344,859 165.65 

Gross earnings per mile_.._-..---- 4,752 8,538 79.68 
Net earnings (before deducting rentals, 

taxes and other charges) ...........- 7,754,041 30,777,922 296.93 

Average operated mileage_ 6,443.81 9,526.94 47.85 


Outstanding capital obligations end of 

SE tino bi ak alleles dh adindon ah ....-390,396,280 491,684,330 25.94 

Since the publication of the annual report, the pressing need for additional 
equipment, tracks and terminal facilities has become acute. Notwith- 
standing the heavy capital expenditures made during the last fiscal year, 
the increase of traffic has been so great that the company has been quite 
unable to furnish the transportation facilities required by shippers. More 
equipment and more second tracks are imperatively demanded, and certain 
extensions are necessary in order to protect and to make more valuable 
the existing lines. The history of the past and the prospects for the future 
alike indicate that it will be profitable to expend the additional! capital 
necessary for these purposes. During the fiscal year which ended June 30 
last the gross earnings ofthe system increased $9,977,933 and the net earn- 
ings increased $7,055,710. During the four months satins Oct. 31 1906, 

Oss earnings increased $4,031,577 and net earnings from operation 
ncreased $2,223,110 over the large gross and net earnings of the correspond- 
7 of the previous year. 

he company now holds in its treasury unpledged stocks and bonds 

representing the complete ownership of about 1,200 miles of railway and 
a amount of other property, and the control of about 800 additional 
miles of railway. However, your directors believe that the required new 
capital shouid be obtained by offering to the stockholders rights to sub- 
scribe for common stock, or, if the board deem it preferable, for bonds 
convertible into common stock. The authorized common stock is now 
$152,000,000, of which $102,699,000 has been issued and $48,016,000 is 
reserved against a like amount of convertible bonds now outstanding. In 
order to enable the company to issue additional stock or convertible bonds 
from time to time when required, the board has called a meeting of the 
stockholders, of which notice is herewith enclosed. 


When the proposed increase shall be authorized, “the 
directors contemplate offering to the stockholders for sub- 
scription approximately $25,000,000, of the new stock, or 
convertible bonds,” in order to provide funds for the pur- 
poses stated last week (p. 1347).‘‘It is intended to reserve 
the remainder of the proposed authorized increase of stock 
or bonds for the future capital requirements of the company.” 


—V. 83, p. 13478174 JHB ODOR ooe: alo 

Bay Shore Terminal Co., Norfolk, Va.—Favorable Decision. 
—The United States Circuit Court of Appeals on Dec. 11 
dismissed the appeal of Frank D. Zell from the order re- 
straining him from prosecuting an action in the Pennsylvania 
courts to prevent the use of certain bonds of the company 
by E B. Smith & Co. towards payment of the purchase price 
at the foreclosure sale. As other appeals may be taken the 
purchasers, we are informed, will not assume possession 
until a final decision is rendered by a court of competent 
jurisdiction. Compare V. 83, p. 1410, 1290. 


Buffalo Rochester & Pittsburgh Ry.—-Sale of Stock in 
Coal Company—Distribution to Shareholders of Stock vf Ma- 
honing Investment Co.—The company, in pursuance of reso- 
lutions adopted by its stockholders and directors, has trans- 
ferred all its interest in the stock of the Rochester & Pitts- 
og Coal & Iron Co. (compare V. 66, p. 1088; V. 75, p.1358) 
to the Mahoning Investment Co., a corporation of the State 
of Maine, in consideration of stock of that company to a face 
value of $4,125,000. Temporary certificate representing 
the stock of the Investment Company will be distributed on 
or about Dec. 27 to holders of the common and preferred 
stock of the railway company of record Dec. 20, being 
equivalent to 25% of the par value thereof. See advertise- 
ment on another page. 

An official circular dated Dec. 13 says: 

At the annual meeting held on Nov. 19 the directors were authorized 
by the stockholders to sell the 39,995 shares of the stock (total issued 40,- 
000 shares) of the Rochester & Pittsburgh Coal & Iron Co. stock owned by 
your company. Acting upon this authority, your directors have sold 
these 39,995 shares, of the par value of $100 each, to the Mahoning Invest- 
ment Co., a corporation organized under the laws of Maine. with an author- 
ized capital stock of $4,200,000, in shares of $100 each. The sale has been 
made for a consideration of $4,125,000, payable in alike amount of stock 
of said Mahoning Investment Co. The 39,995 shares of stock of the 
Rochester & Pittsburgh Coal & Iron Co. stand in the name of the Union 
Trust Co. of New York, which holds them subject to the terms of an agree- 
ment dated April 21 1890 upon the trusts declared in a mortgage dated 
Sept. 1 1887 securing our general mortgage 5% bonds. Through this sale 
your company has transferred to the Mahoning Investment Co. all its right, 
title and interest In and to the 39,995 shares of the stock of the Rochester 
& Pittsburgh Coal & Iron Co., and also any and all rights to dividends 
hereafter accruing thereon, as well as the voting power, subject, however 
to the trust agreement of April 21 1890 and to the mortgage dated Sept. 1, 
1887.—V. 83, p. 1290. 
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Canadian Northern§Ry.—L£xtension, &c., jor Subsidiar 
Companies.—See Canadian Northern Ontario Ry. above y 

Proposed Extensions.—Notice is given that “application 
will be made to the Parliament of Canada, at its next session 
for an Act increasing the powers of the company with refer. 
ence to the issue of bonds or other securities: and extending 
the time for the commencement and completion of the lines 








| Of railway referred to in Section 4 of the Canadian Northern 
Act, 1905, and authorizing the construction of the following 
lines of railway: - 
. bi | rom it e ato ar Hi i of Sa 
na ! i 
ve 4 J 
t 
) ) 
{ 1 b 
sou : «& 
> i iN «eo » 
\ ‘ 
r r os ‘ I t 
t S 
\ a 1t or ne t 
Ww »4 iM 
bre a i 1 ! 
I WwW ) ang é.% Oo i M 
J “ua at or nea N i 
a r hip 50, w of the Fo Merial 
LI from Strathcona southerly to Ca 
( \ branch from Regina southwesterly to a point ont ternationa) 
boundary 
i) From a point at or near Saskatoon southwes y to a point on the 
South Saskatchewan River. 
j) From a point on its authorized line at or near Edmonton, thence by 
the most feasible route to a point on the Pacilic Coast 5 
(k) From a point on its authorized line near the forks of the Athabasca 
and McLeed rivers southwesterly to the headwaters of the McLeod River. 
() From Battleford westerly a distance of 100 miles. 
(m) A branch from the Canadian Northern Railway at or near Strath 
cona southwesterly to Pigeon Lake, Province of Aiberta. 
(n) A branch from the Canadian Northern south of Neepawa, Province 
of Manitoba, northwesterly, joining the main line at or near the crossing 





of the South Saskatchewan River.—V. 83, p. 1092, 1036. 


Canadian Northern Ontario Railway .—Line Opened.—The 
first train was run on Nov. 19 over the line from Parry 
Sound to Toronto, formerly known as the James Bay Ry. 

New Lines, &c.—Application has been made to the Parlia- 
ment of Canada for an Act authorizing the construction of 
the following lines: 

(a) Washago westerly to Lake Huron near Kincardine. 

(o) Arnprior southerly to St. Lawrence River between Kingston and 
Brockville. 

m4 Pembroke southwesterly to Lake Ontario between Toronto and Belle- 
ville. 

(dq Toronto-Ottawa line northwesterly to Georgian Bay near Colling- 
wood or Owen Sound. 

(e) Toronto-Ottawa line westerly passing through or near Toronto, Ham- 
ilton and London to Windsor, with branches to St. Thomas and Sarnia, 
and a branch or loop north of Toronto. 

(f) Niagara River northwesterly, passing through or near Hamilton to 
Lake Huron near Goderich. 

(9) Lake Erie west of Port Colborne, northerly, passing through or near 
Brantford or Berlin to Georgian Bay. 

(h) A point near Washago to the Georgian Bay east of Collingwood. 

(i) Montreal-Ottawa line north of Montreal westerly to connect with 
the authorized line in the county of Leeds or Lanark. 


“Also fixing and extending the time for commencement 
and completion of authorized lines, fixing the limit of securi- 
ties which may be issued in respect of above lines at $30,000 
per mile, and authorizing amalgamation or leasing agreements 
with the Canadian Northern Quebec Ry. Co.” : 

The Toronto papers say that the Act as presented provides: 


For increasing the amount of bonds, debentures, and other securities 
which the company is empowered to issue by $5,000 per mile of the lines of 
the railway other than those from Edmonton to the Pacific Coast and in 
British Columbia; confirming the agreement made between the Canadian 
Northern and the Grand Trunk Pacific Ry. respecting joint terminals in 
the city of Winnipeg, and conferring authority to raise the money required 
for the expenditure provided for therein, and authorizing the construction 
of 14 branch lines or extensions in the West.—V. 83, p. 968, 212. 


Chesapeake & Ohio Ry.—Reply to Stockholders’ Memorial. 
—Scott & String fellow,Richmond, Va., have printed for 
distribution the reply of John P. Green, Chairman Finance 
Committee Chesapeake & Ohio Ry. Co., to the memorial 
presented by stockholders, asking for an increase in the 
dividend rate. Mr. Green, under date of Nov. 10 1906, 
writes to President George W. Stevens in substance: 


Since this letter (memorial) was written, the repgrt of the company for 
the year ending June 30th 1906 has been presented to the stockholders. 
On referring to that report and looking at the general balance sheet, I 
think it will be clear to the shareholders that the time has not been reached 
when a change can be made in the policy that has been pursued. The 
payment of an increased dividend is, of course, impossible unless there are 
assets in the treasury which can be used for this purpose. The company 
had a most prosperous year, and while its net earnings, after meeting 
interest on debt and its other current liabilities, amounted in round figures 
to $4,600,000, and while, after deducting the dividend of 1% there was still 
an apparent balance of nearly $4,000,000, the larger portion of this, or 
about $2,500,000, had to be applied to payments on account of additional 
equipment and extraordinary expenditures absolutely necessary to enable 
the road to take care of its constantly increasing traffic. This, therefore, 
left a balance to the credit of its profit and loss account on June 30 1906 
of about $1,500,000, and it is needless to say that a company having @ 
capital account of about $150,000,000 and doing a business of about 
$25,000,000 a year cannot possibly conduct its operations properly unless 
it has at least that amount of working capital. 

The company must, like the other companies to which the letter of April 5 
refers, first accumulate a larger balance to the credit of its profit and loss 
account than it now has before it can adopt a more liberal policy towards 
its shareholders. In the case of the roads referred to fn the letter, you wil? 
find that the amounts to the credit of their profit and loss accounts are as 
follows: Baltimore & Ohio RR. Co. June 30 1906, $15,823,643; Southern 
Railway Co. June 30 1905, $7,293,133; Louisville & Nashville RR. Co. 
June 30 1905, $14,899,106; Norfolk & Western Ry. Co. June 30 1906 
$3,800,854. 

The capitalization of your company is, as you know, large, being nearly 
$100,000 per mile of main road, and it is at a serious disadvantage as com- 
pared with its near neighbor, the Norfolk & Western Ry. Co., as far as 
the dividend question is concerned, by reason of the fact that over $900,000 
in excess of the amount required on the Norfolk & Western to meet the 
interest on funded debt must be taken out of net income before the question 
of a dividend can be considered. “f 

The Chesapeake & Ohio Ry. possesses such an admirable location, has 
such advantages in its possession of a low-grade line to tidewater, and has 
developed, and is continually developing, such an enormous business that 
it requires simply prudent and conservative management in order to make 
it one of the best railway properties in the country; and {ts present inability 
to make a further distribution among its shareholders is entirely due to 
the fact that its business is increasing so rapidly that it is compelled to use 
all its available surplus capital in paying for new equipment and power;} and 
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even after having devoted all its available funds to this purpose, it is still 
unable to take care of its traffic in a manner satisfactory either to the road 
or its shippers. ‘ f 

Scott & Stringfellow, in a circular letter, state that the 
aforesaid memorial was signed by stockholders who at the 
time of signing held about $18,000,000 of the stock, as nearly 
as the firm could determine. The firm urges the share- 
holders to exercise all the influence at their command to 
secure favorable action by the directors. The views of the 
firm are fully fet forth in a circular dated Dec. 7, and are 
brefly expressed in their letter as follows: : 

A road in the splendid condition of the Chesapeake & Ohlo, with more 
business than it can take care of, in a rapidly developing territory, already 
earning nearly 8% On its capital stock, and with a powerful backing, should 
experience little difficulty in obtaining the needed capital. It is only 
necessary, in our opinion, that the directors should be brought to realize 
that the stockholders are looking to them to take this action. 

Listed. —The New York Stock Exchange has listed $1,000,- 
000 additional Chesapeake & Ohio general mortgage 444% 
coupon bonds of 1992, making the total amount listed 
$42,573,000. The additional bonds were issued on account 
of construction, extension, double-track, etc. The mortgage 
is limited to $70,000,000 

Statement of Issuance of $42,573,000 General Morigage 44% % Bonds. 


For corporate purposes --- ~~ --- $1,500,000 
in retirement of prior liens_. 1,560,000 
For exchange of shares of fi 





and s nd preferred stock, less 

Si eae Ss aia ah eshiecostty ttl en ua doi abeins at ana 12,660,000 
For the construction and acquisition of branch linesiand exten- 

sions; the acquisition of securities or an interest therein, in- 

cluding steamship companies operating to and from Hampton 

Roads; for rolling stock, new construction (not including 

second track), betterments, purchase of additional property, 

and the reimbursement of this company for expenditures made 

by it under and in accordance with the clause of the said mort- 

gage reserving $23,142,000 of said bonds for such purposes- -- 22,403,000 
For second main track, construction of_.........-.-...-.---- 4,450,000 


Earnings.—For three months ending Sept. 30 1906: 
Miles Gross. Charges (Net). Bal., Sur. 
1,827 $6,273,479 $1,517,155 $711,039 
—V. 83, p. 1410, 1036. 

Chicago Burlington & Quincy RR.—Called Bonds.—Iowa 
division bonds of 1879, viz., $41,000 of 5 per cents and 
$189,000 of 4 per cents, have been drawn for redemption, 
and will be paid at No. 704 Sears Building, Boston, or at the 
National Bank of Commerce in New York,on April 1 1907, 
at 105 and interest for the 5% bonds and at par and inter- 
est for the 4s.—V. 83, p. 1170, 974. 

Chicago & Eastern Illinois RR.—Called Bonds.—Indiana 
Block Coal RR. bonds Nos. 163 and 172, for $500 each, 
and Nos. 3, 10,39 and 68, for $1,000 each, will be paid upon 
presentation at the Farmers’ Loan & Trust Co., New York, 
interest ceasing Jan. 1.—V. 83, p. 1227, 887. 


Chicago Milwaukee & St. Paul Ry.—-Rumors Uncon- 
firmed.—- Roswell Miller, Chairman of the board of directors, 
stated late Friday afternoon that no decision had yet been 
reached as to proposed new stock issue. 

Pacijic Extension —A_ special dispatch from Chicago on 
Dec. 10 to the ‘‘New York Evening Post’ says in substance: 

It is expected that the St. Paul's extension to the Pacific Coast will be 
completed by Jan. 1 1909 and that it will be finished to Butte, Mont., by 
Jan. 11908. The official announcement of the route was given out Satur- 
day. A good part of the extension runs almost side by side with the North- 
ern Pacific. 

The distance from Chicago to Seattle by the St. Paul system will be 2,305 
miles—slightly shorter than the Hill lines. The distance from Chicago to 
Evarts, S. D., the present Western terminal of the St. Paul system, is 741 
miles. From Evarts to Butte will be 759 miles, and from Butte to Seattle 
805 miles. A branch will extend from the main line to Spokane, paralleling 
the Northern Pacific. 

(The line from Gienham, N. D., to Butte, Mont., 731 miles, was described 
in V. 83, p. 687.—Ed. ‘‘Chronicle.’’} 

From Butte the line follows the Deer Lodge, Hell Gate, Missoula and St. 
Regis rivers to a point 4 miles west of Saltese, Mont., where the ascent of 
the Bitter Root Mountains begins. St. Paul Pass, the summit, is reached 
jat an elevation of 4,200 feet, and a tunnel 8,500 feet in length is necessary 
n crossing this range. The Columbia River is crossed by a bridge of fifteen 
spans, having a total length of 2,750 feet, exclusive of steel trestle ap- 
proaches 1,000 feet in length at each end. At Johnson Creek summit, 
about 20 miles west of the Columbia River, there will be a tunnel 3,400 feet 
in length and at Snoqualmie Pass there will eventually be a tunnel about 
2 miles long. At Maple Valley. Wash., connection is made with the 
Columbia & Puget Sound RR. (owned by the Pacific Coast Company. 
page 170 of ‘“‘Railway & Industrial Section’), over the tracks of which 
ecess is obtained to the ample terminal property purchased at Seattle. 

Grading is completed and track laid from Glenham to a point 20 miles 
west of the Missouri River, the crossing being made upon a temporary pile 
bridge. Much grading has been done in the Yellowstone and Musselshell 
valleys, and sub-contracts have been let and forces are at work upon the 
balance of the line. Between Whitehall and Butte the line crosses the 
Continental Divide through Pipestone Pass, at a maximum elevation of 
6,350 feet. Two tunnels, 2,450 and 1,280 feet long, and three steel trestles 
over deep ravines, from 100 to 160 feet deep and from 400 to 600 feet long 
are distinctive features of this portion of the line.—V. 83, p. 890, 751. 


Cincinnati New Orleans & Texas Pacific Ry.— New Presi- 
dent.—W. W. Finley has been elected President to succeed 
the late Samuel Spencer.—V. 83, p. 1290, 1225. 


Cleveland Electric Ry.— Decision.—See Forest City Ry. 
below.—V. 83, p., 213. 


Coal & Coke Ry.—Descriptive Article.—See ‘‘Manufactur- 
ers’ Record’”’ of Baltimore for Oct. 18 in connection with 
report published in ‘“‘Chronicle’’ last week.—V. 83, p. 1408. 


Columbus Magnetic Springs & Northern (Electric) Ry.— 
Mortgage.—This company, which, as successor Oct. 15 1906 
of the Delaware & Magnetic Springs Ry. and the Richwood 
& Magnetic Springs Ry., has in operation 12 miles of trolley 
road, with 5 miles of road to Richwood under construction 
and 12 miles to La Rue, O., projected, has made a mortgage 
to the Colonial Trust Co. of Pittsburgh to secure an issue 
of $400,000 of 5% gold bonds. 


These bonds are dated Nov. 1 1906 and are due in 1931 without option 
of earlier redemption; denomination $1,000; interest payable May 1 and 
Nov. 1 at office of trustee. Of the total bonds authorized $200,000 are 
reserved to retire a like amount of bonds of the Delaware & Magnetic Springs 
Ry. at or before maturity. (V.76,p.1248). Directors: W. M. Galbraith, 
of Pittsburgh, President; Christopher McGee Jr., of Pittsburgh, Vice- 
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President and Treasurer; W. N. Embert, Kenton, Secretary; J. H. Leonard 
of La Rue and J. L. Horn Richwood, directors.—V. 83, p. 1228. 


Consolidated Railway Co.—arnings.—The earnings of 
this trolley subsidiary of the New York New Haven & 
Hartford RR. were as follows: 

CONSOLIDATED RAILWAY COMPANY AND CONTROLLED LINES, 
Statement of Operations July 1 1906 to October 31 1906. 











Gross earnings from oper_$1,672,986 | Deduct—-Taxes .....-.-. - $70,152 
Operating expenses-----_- pia deo Rentals of leased lines... 11,992 
—— Int. on current liabilities_ 6,307 
Net earnings.......... $709,330 Int. on mortgage debt... 133,372 
Add income from other Interest on debentures... 314,152 
ED cscncendoane 185,020 Discount on debentures -- 4,482 
Guaranty N. E.1.&8.Co. 40,000 


Total income __.....-.. $894,350| Bal., sur. for four months -.$313,892 
V. 83, p. 1290, 


Cumberland Valley Railroad.—Purchuse of Stock.— 
Press dispatches from Philadelphia state the Pennsylvania 
RR. has arranged to acquire additional stock by exchange 
on the basis of three shares of its stock for one of the Cum- 
berland Valley. The Pennsylvania on Jan. 1 last owned 
$975,850 of the $1,292,950 common and $237,200 of the 
$484,900 first and second preferred stock, dividends at 8% 
yearly being paid on all classes. The purchase, it is stated, 
is contingent upon practically all of the minority interest 
being acquired.—V. 83, p. 818. 

Forest City Ry., Cleveland.— Unjarorable Decision.— 
Judge Phillips in the Common Pleas Court on Dec. 7 over- 
ruled the demurrer of the company to the petition in an 
action brought by the Cleveland Electric Ry., charging that 
Mayor Johnson is personally interested in the Forest City 
Ry. to such an extent as to render invalid the franchises 
granted to it. A hearing on the merits will be begun on 
Dec. 17. The opinion intimating that the decision will sus- 
tain the contention of the Cleveland Electric Ry.,if the facts 
are proven, was given at some length in the ‘Cleveland 
Leader” of Dec. 8. See also editorial in the ‘‘Chronicle’”’ last 
week on pages 1381-3. 

The United States Supreme Court on Dec. 3 granted the 
application of the Cleveland Electric Ry., to file a supple- 
mental brief in the Central Avenue franchise case argued 
early last month. A decision is expected shortly.—V. 83, 
p., 1410, 213. 

Grand Trunk Railway of Canada.— New Guaranteed Stock. 
—The London Stock Exchange has listed an additional 
issue of £1,500,000 4% guaranteed stock, making, it is 
understood, the total issue £9 ,629,315.—V. 83, p. 1228, 969. 


Great Northern Railway.—Option to Subscribe to $60,000,- 
000 New Stock.—A circular-signed by President Hill under 
date of Dec. 11 says: 

The continued rapid development, particularly in the past year, of the 
business of the section served by your system of railways has created a 
marked public demand for increased and improved transportation facilities. 
To pay for the additional equipment, for additions to and improvements 
of existing lines and for acquisition, by purchase of their securities or other- 
wise, of such other lines as your directors may decide to be necessary to 
meet this demand, requires an increase in your capital. Your directors 
have therefore adopted resolutions subject to your ratification, rye 
for the issuance at par of 600,000 additional shares of capital stock at $10: 
each, similar in all respects to that now outstanding. 

This $60,000,000 stock is now offered to stockholders of 
record at 3 p. m. Jan. 4 1907 for subscription at par until 
the close of business Jan. 4, to the extent of 40% of their 
respective holdings. This will increase the stock issued to 
$210,000,000. Assignments of right to subscribe must be 
filed on or before Jan. 5 1907, at 12 o’clock noon, at the com- 
pany’s office, 32 Nassau St. Payment for the new stock 
must be made at the office as follows: 

1907—Jan. 7, 10%; Feb. 7, 10%; Mch. 7, 10%; April 8, 10%; May 7,5%; 
June 7,5%; July 8, 5%; Aug. 7, 5%; Sept. 6, 5%; Oct. 7, 5%; Nov. 7,5%; 
Dec. 6, 5%. 1908—Jan. 7, 5%: Feb. 6, 5%; Mch. 6, 5%; April 7, 5%. 

Interest will be allowed on payments to May 1 1908 at the rate of 5% 
per annum and will be paid semi-annually, May 1 and Nov. 1, beginning 
May 11907. After completion of payments, the receipts will be exchange- 
able for certificates of stock which when issued will take rank with existing 
stock from May 1 1908. 

Attorney-General Young of Minnesota intimates that he 
will question the validity of the new issue.—V. 83, p. 1411, 
1347. 

Hudson & Manhattan (Tunnel) RR.—Consolidation.— 
Consolidation under this title of the several constituent 
companies was completed on Dec. 5, the consolidated com- 
pany having a total authorized share capital of $50,000,000, 
of which $10,000,000 is 5% non-cumulative preferred. The 
steps of the merger are indicated below (compare V. 83, p. 
1228): 

On Nov. 28 the Hoboken & Manhattan RR. and the Hudson & Man- 
hattan Railway companies were merged under the laws of New Jersey 
with $38,500,000 stock, of which $15,000,000 was 6% preferred. 

On Dec. 5 the New York & Jersey RR. Co., a New York State corpora- 
tion; the Hoboken & Manhattan RR. Co., a New Jersey corporation, and 
the Hudson & Manhattan RR. Co., another New York State corporation, 
filed articles of consolidation at Albany under title of the Hudson & Man- 


hattan RR. 
Directors of Hudson & Manhattan RR.: Anthony N. Brady, Albany; 


E. C. Converse, Greenwich, Conn.; Elbert H. Gary, Frederick B. Jennings, 
New York City; C. N. King, Brooklyn; William G. McAdoo, Yonkers; 
John G. McCullough, North Bennington, Vt.; G. Tracy Rogers, Bing- 
hamton, and E. F. Young, Jersey City. Mr. McAdoo is to be the 
President of the company, Mr. Jennings the Vice-President and Mr. King 
the Secretary and Treasurer. 

Bond Issue.—The State Railroad Commission has granted 
the company permission to issue the proposed $100,000,000 
of 444% 50-year bonds. Of this amount $43,000,000 will be 
reserved for future development and extensions and $5,500,- 
000 will be used to pay off the New York & Jersey $5,000,000 
bonds which are redeemable at 110. The remainder will 
complete and equip the plant now in course of construction. 
The new bonds will be dated Feb. 1 1907 and are convertible 








at¥110 after five years into common stock at par. The 


































































































































































































































See 


ee es 


ae em 





ee 






1470 





THE CHRONICLE. 





[Vor. Lxxxn. 








Standard Trust Co., New York, is the trustee of the mort- 
gage. The bonds will be an absolute first lien. 
rogress of Enterprise.—President William G. McAdoo 
made the following statement to the New York Railroad 
Commission: 
We have “ompleted two tunnels under the Hudson River on our uptown 
linejto Mor*on Street. Between these, up Greenwich, Morton and Chris- 
topher streets to Sixth Avenue both tubes are practically done, save 500 
feet in the southern tube. Work is also being pushed rapidly between 
18th and 12th streets on Sixth Avenue. The down-town tunnels opposite 
Cortlandt Street, have been pushed out 3,000 feet into the North River, 
and work is now being prosecutedjas rapidly as possible. The tubes will be 
pushed only from the New Jerseytside, and at the rate they are now bein; 
driven will be ready about the time the terminal at Church, Fulton an 
Cortlandt streets is ready. It is an exceedingly expensive operation, and 
for most of the remaining 2,000 feet will be through solid rock. 
Our down-town termina! will have dimensions of 400 feet by 175, with 

a caisson going down 65 feet to solid rock. Our uptown terminal is to be 
on Sixth Avenue between 32d and 33d streets. We had great difficulty 
in securing the property, and we have it now, in dimensions of 200 by 400 
feet, largely under our control. 


Previously the following was given out regarding the down- 
town terminal buildings, which it is estimated will cost about 


$8 ,000 ,000: 
There will be two buildings in Church Street from Cortlandt to Dey street 
and from Dey to Fulton street. The northerly building will be known as 


the Fulton Building and the southerly as the Cortlandt. They will each 
be 22 stories high above the surface and will extend 75 feet below the street 
line to bed rock, being examples of Italian renaissance. The terminal 
buildings will contain space for 4,000 offices, being about three times the 
space of the Broadway Exchange Bullding, the largest at present in Man- 
hattan. Beneath these buildings will be the terminal station of the Hudson 
& Manhattan RR. Co. Passengers will enter upon the street floor and 
descend to the station by means of easy stairways, inclined planes and 
elevators. On the first floor below the sidewalk will be waiting rooms and 
ticket booths and below this the train platforms. 

See map on page 68 of ‘Railway and Industrial Section” 
and compare V. 82, p. 804.—V. 83, p. 1228, 1098. 

Interborough-Metropolitan Co.—Suit.—D. W. Burrows of 
Chicago, owner of $140,000 stock of the Metropolitan Securi- 
ties Co., on Dec. 11 instituted suit in the United States 
Circuit Court to set aside the amalgamation of the various 
properties, on the ground that under the same it is to the 
interest of the other parties thereto to divert traffic from 
the surface roads and thereby reduce the earnings of the 
Metropolitan Securities Co. Representatives of the com- 
pany state that the points raised are substantially those 
made in the application of William R. Hearst to the Attorney- 
General of New York State, in which that official decided in 
March last the amalgamation was formed in conformity 
with the laws of the State —V. 83, p. 1409, 1228. 

Interborough Rapid Transit Co.— North Tunnel Joined.— 
The north tube under the East River between the Battery 
and Erooklyn was joined between the two headings yester- 
day. ‘The south tube, it is expected, will be joined in about 
six weeks.—V. 83, p. 1407. 

International Traction Co., Buffalo.—Called Bonds.— 
Eight second mortgage bonds of the Buffalo & Niagara Falls 
Electric Ry. dated July 1 1896 have been drawn by lot for 
redemption on Jan. 1 1907 at the Mercantile Trust Co., 
New York, at 105 and interest.—V. 82, p. 1496. 


Kansas City Railway & Light Co.—Culled Bonds.— 
Forty-two Corrigan Consolidated Street Ry. first mortgage 
5% gold bonds will be paid at the Central Trust Co., New 
York, Jan. 1 1907 at 110.—V. 83, p. 319. 272. 


Lancaster (O.) Traction & Power Co.— Merger.—This com- 
any was recently incorporated under the laws of Ohio with 
400,000 stock, of which $200,000 is 6% cumulative (not 

non-cumulative) preferred, as successors of The Lancaster 
Traction Co. and the Fairfield Traction Co. No new exten- 
sions of importance at present. 

At last accounts the LancasterT raction Co. owned 4.4 miles of trolley 
line and had outstanding $100,000 stock; and the Fairfield Traction Co. 
(owned by the Lancaster Traction Co.) owned 6 miles of electric railway, 
its capital stock being $50,000. Bonds, if any, not known. Philip R. L. 
Peters, of Lancaster, O., was President of both companies, as he ts of the 
new company. Gross earnings of the combined properties for the year 
ending April 30 1905, as réported, $28,202. 

Maryland Electric Rys., Baltimore.—First Dividend.— 
This ally of the United Railways & Electric Co. of Baltimore 
has declared an initial semi-annual dividend of 144%, pay- 
able to holders of record Dec. 20. There is said to be $1,- 
200,000 stock outstanding, mostly, it is understood, issued 
for shares of Baltimore & Annapolis Short Line, three new 
shares for one old.—V. 83, p. 1411, 970. 


Manila RR.—See Manila Ry., Ltd. (1906) below.—V.83, 
p. 1348. 


Manila Ry., Ltd.—Plan Approved.—The preferred stock- 
holders and 6% debenture holders on Dec. 8 unanimously 
approved the Speyer plan, which now becomes operative. 
See Manila Ry., Ltd. (1906) below,—V. 83, p. 435. 


Manila Ry. (1906), Ltd.—Capitalization of Proposed Hold- 
ing Company.—Speyer & Co. in New York and Speyer Bros. 
in London have arranged for the organization of this new 
company under the laws of Great Britain, as a holding 
company in which shall be vested practically all the bonds 
and shares issued by the Manila RR. Co. of New Jersey. 
The last-named company will construct about 420 miles 
of railroad on the Island of Luzon (V. 83, p. 1348) and 
will take over the present system, 208 miles, operated by 
the Manila Railway Co., Ltd., of London, the ol “oe % - 
making the total system as now proposed 628 miles. 2 L! 
Higgins, who has been closely associated with the last- 
named corporation throughout its career, has agreed to take 
the position of President and General Manager of the Ameri- 


n ——= 
The English holding company will be capitalized as follows: 


5% non-cumulative preference shares of £10 each, with prefer- 
ence also as to principal in case of liquidation. __.___.-___ £2,000 
Of which in exchange for the shares and securities Witeiiteies 4 


of the present Manila Ry., Ltd..........___- £1, 
Issued to provide funds for the requirements of ee 
CG Be watebcstpnenscssnncnnetnhececaun 7£820 000 
Codinary Gates OF GIG GAGs o.oo nnc ccc cctmcoctsscte~cce. £2,000 
Of which in exchange for the shares of the Manila == — 
kd, AINA cveiceso-cncheschadlscinna Vedratuiiie dius 5. nttumydieaeitncacoianrnalh £399,270 
Reserved for new company.-_.....=......._ __. £1 600,730 


4% “A” debenture bonds secured by trust deed as a first charge 
upon the entire capital, both bonds and shares (less directors 
shares) of the American corporation. Due Jan. 15 1956 but 
subject to call at company’s option at any time after 1925 at 
105 upon 6 months’ notice. Interest payable Jan. 15 and 
July 15. First coupon due July 15 1907 for int. from Jan. 1 
1907. Denomination £20, £50, £100 and £200. Total issu- 


able on above mentioned 628 miles.._._...........___. 
Of which in exchange for the securities of the ~=RaS ReOaee 
present Manila Ry., Ltd..-..... -....... ---£1,257,200 


Issued to provide funds for the requirements of 
De a ccnindndetsoeidsctnnneatgeepanbbaiee r£342,800 
Reserved for future construction and equipment_£1,400,000 
aAdditional amounts, however, ma ybe issued as follows: 
(a) £250,000 at not exceeding £50,000 per annum, to pay 
interest on the new bonds after the new lines are in opera- 
tion (interest during construction being provided for in 
cost of construction) for a reasonable period, and under 
proper restrictions for new construction. (b) For the 
acquisition of securities issued by the American Co. for 
new mileage at not exceeding £5,000 per mile and for 
other capital purposes not exceeding £50,000 per annum. 
4% ‘‘B"’ debentures secured by the same trust deed as series “A.” 
A second charge on the bonds and shares of the American cor- 
poration. Due April 15 1956. Interest payable April 15 and 
Oct. 15. First eongen payable April 15 1907 for interest 
from Jan. 1 1907. Jenomination £20, £50, £100 and £200. 
Total issuable on above 628 miles........................ a£3,000,000 
Of which in partial exchange for securities of P 
SES TD lg. Bets nt ned wamsninenen £730,000 
Issued to provide funds for the requirements of 
a EL AES IS RO I EE r£1,000 000 
Reserved for future construction and equipment_£1,270,000 
aAdditional amounts, issuable only at rate as fixed for series 


TEE GR cannnssdnntendatvagadeasebdapadbasgalanal Not fixed. 
x To be issued to the Speyer syndicate in consideration of their providing 
the funds for constructing 150 miles of the lines authorized under the 


concessions of 1906 and for general purposes. 
The plan, which is dated Nov. 28 1906, says in substance: 


The interest charges on the £1,600,000 ‘‘A” debenture bonds and 
£730,000 **B” debenture bonds will amount to £93,200, thus reducing the 
annual interest charges by about £15,000. Mr. Higgins estimates that 
the net income of the present system of 208 miles, having regard to the 
increased traffic which should be brought as each connecting branch of 
the new system is opened, will be £116,000 for 1906 and will by 1912 
have increased to £153,100. It is estimated that the construction of the 
420 miles of new railroad will cost approximately £3,100,000, for which 
the issue of the securities reserved for this should fully provide, and that 
construction should be completed in 1911. Mr. Higgins estimates that the 
yearly net earnings of the sections of the new road, beginning with 1907, 
should be as follows: £4,200, £29,300, £66,900, £112,200, £135,800, 
£155,000. The total estimated net revenue of the 628 miles, when com- 
pleted and in operation, will be £308,100. 

The securities to be received in exchange for each principal sum of £100 
securities of the present Manila Ry., d., are as follows: For £150,000 
5% first mortgage stock, £112 new 4% ‘‘A”’ debenture bonds and 16s. 8d. 
for accrued interest to Dec. 31 1906; for £266,000 6% prior lien bonds, series 
“A,”" £120 new 4% “A” debenture bonds and £3 accrued interest; for 
£280,000 6% prior lien bonds, series “‘B,’’ £115 new 4% ‘‘A” debenture 
bonds and £3 accrued interest; for £400,000 6% secured notes, £112 new 
4%, *‘A” debenture bonds, with £3 Os. 4d. accrued interest; for £730,000 
6% debentures, £100 new 4% ‘‘B’’ debenture bonds, £100 new preference 
shares and £6 cash; for £300,000 7% cumulative preference shares, £150 
new preference shares; for £132,090 ordinary shares, £300 new ordinary 
gas for Rs ag deferred shares, £300 new ordinary shares. Compare 


Marquette Co. (Mich.) Gas Light & Traction Co.—Suc- 
cessor.—See Marquette County Gas & Electric Co. under 
“TIndustrials’”’ below.—V. 83, p. 1037, 818. 

-Mexican Central Ry.—Report.—See ‘“‘Annual Reports” on 
a preceding page. 

Consolidation Plan.—Ladenburg, Thalmann & Co. of New 
York made yesterday the following announcement regarding 
the proposed consolidation of the Mexican Central Ry. and 
the National RR. of Mexico and the control of the consoli- 
dated company by the Mexican Government: 

The negotiations pending for some time with the Government of the 
Republic of Mexico in relation to the consolidation of the Mexican Central 
Railway Co., Ltd., and the National Railroad Co.of Mexico, and the acqui- 
sition by the Government of control of the consolidated company, have 
now been closed, and will, it Is expected, be ratified to-day by the Congress 
of the Republic of Mexico. 

In these negot.ations the holders of the securities of the National RR. Co. 
of Mexico not owned by the Government have been represented by Speyer 
Co. The Mexican Central Securities Co., Ltd., of London, which owns 
a large majority of the outstanding consolidated bonds of the Mexican Cen- 
tral Ry. Co., Ltd , has m represented by Kuhn, Co., and the 
resent management of the Mexican Central Ry. Co., as well as its note- 
olders and junior security holders has been represented by Ladenburg 
Thalmann & Co., Haligarten & Co., the Bank fur Handel & Industrie 
Berlin, and the Berliner Handelsgesellschaft of Berlin. 

The plan for the conversion of the securities of the Mexican Central Ry. 
Co. and the National RR. Co. of Mexico is now in course of preparation, 
and will shortly be published. The above-mentioned bankers have agr 

to provide the cash necessary for the carrying through of the plan for which 
they wili act as readjustment managers. 


The consolidated company will be known as the “United 
National Railways of Mexico” and will issue two classes of 
bonds, namely, prior lien 50-year 4% bonds and general 
mortgage 70-year 4% bonds. The Mexican Government 
will guarantee the principal and interest on the general mort- 
gage bonds. The net earnings of the Mexican Central and 
Mexican National at the present time ‘‘are sufficient to meet 
the interest on all the bonds proposed.”? A syndicate, in- 
cluding Ladenburg, Thalmann & Co., Speyer & Co., Kuhn, 
Loeb & Co. and Hallgarten & Co. of New York, and other 
banking houses of London, Paris and Berlin, has been or- 
ganized to buy the bonds of the company at a given figure 
and then offer them in exchange to the baldiens of the present 
securities of the Mexican Central and the Mexican National. 
The Mexican Central 4% consols of 1911 ($66,880,000 in 
hands of public) will be offered a certain amount of prior 
liens, generals and stock. The new company will have its 
main board of directors in Mexico, but will also have a local 





can §Company. 


board in New York City, and of the latter it is stated that 
H. Clay Pierce will be Chiireion .—V. 83, p. 1408, 1229. 
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co Tramways.—Listed iy London.—The London Stock 

coved has listed interim bond certificates for $7,500,000 

eral consolidated first mortgage 50-year 5% gold bonds. 
Bee V. 82, p. 1212, 928. 

Missouri Kansas & Texas Ry.—Listed in London.—The 
London Stock Exchange has listed this company’s $10,000,- 
000 general mortgage 444% sinking fund gold bonds of 1936 
of $1,000 each (Nos. 1 to 10,000). See V. 83, p. 890, 1348. 

Mobile Jackson & Kansas City RR.—Notes.—A meeting 
of the shareholders has been called for Jan. 27 to authorize 
the making of a second mortgage for $3,000,000 5% short- 
term bonds to secure notes for the same amount. The 
mortgage wi!l also cover the Gulf & Chicago road and the 
shareholders of the latter company will meet Jan. 28 to 
authorize the mortgage, which will cover both properties. 
—V. 82, p. 1212. 

National RR. of Mexico.—-Proposed Consolidation.—-See 
Mexican Central Ry. above.—V. 83, p. 1348, 1091. 

New York Central & Hudson River RR.—Electric Service 
on Limited Scale.—The operation of Yonkers passenger trains 
by electricity between New York and ‘High Bridge over the 
Hudson Division was begun on Dec. 12, but for some days 
only a few trains daily will be run in this manner. 

n addition to this, switching in the Lexington Avenue 
temporary terminal is being performed by electric locomo- 
tives.--V. 83, p. 1411, 1408. 

New York New Haven & Hartford RR.—Listed.—The New 
York Stock Exchange has listed $6,750,000 additional com- 
mon stock to be added from time to time, but prior to July 1 
1907, to the amount now on the list, on official notification 
that it has been issued, making the total amount authorized 
to be listed $95,814,500. These additional shares have been 
or are to be issued in exchange for $13,500,000 4% deben- 
tures of the Consolidated Railway Co. The amount actually 
listed, however, is only $83,584,600, there being still two 
blocks ($2,114,400 and $3,365,000 respectively), aggregat- 
ing $5,479,900 covered by application of March 21 1906, 
still unlisted. 
+The total authorized issue of 4% debentures of the Consolidated Railway 


Co. is $23,900,000, of which there has been issued $23,474,400. Of said 
debentures $20,991,000 is exchangeable for 104,955 shares of capital stock 
of this company, as authorized by votes of the board of directors under 
dates of March 21 1906 and April 6 1906, which action was ratified by the 


stockholders Oct. 17 1906. 

Earnings of Subsidiary.—See Consolidated Railway Co. 
above.—V. 83, p. 1412. 

Norfolk & Western Ry.—Option to Subscribe.—Share- 
holders of record Dec. 22 are offered by advertisement on 
another page the privilege of subscribing at par, between 
Jan. 26 and Jan. 31 1907, both inclusive, for $14,576,000 4% 
convertible bonds to an amount equal to one-sixth of their 
respective holdings. The bonds will mature June 1 1932, 
but are subject to callat company’s option on any interest 
day after June 1 1917 at 105 and int. They are convertible 
into common stock prior to June 1 1917, dollar for dollar, 
at option of holder. 

The official announcement dated Dec. 13 says in substance: 

The bonds are part of an authorized issue of $34,000,000 of ‘‘convertible 
gold bonds,” to be issued pursuant to an indenture with the Guaranty 
Trust Co. of New York as trustee. The $14,576,000 now offered will be 
dated June 1 1907 and will be convertible on and after that date, but prior 
to June 1 1917, at the option of the holder, into paid-up shares of the same 
par value of common stock. The bonds will be due June 11932. Interest 
payable June 1 and December 1, and both principal and interest will be 
— in gold coin of the present standard without deduction for any tax. 

oupon bonds $1,000 and registered bonds without coupons $1,000, $5,000 
or any multiple of $5,000 that may be authorized by the directors; coupon 
bonds exchangeable for registered bonds and registered bonds for coupon 
bonds. The bonds may be called for redemption by the company on any 
interest day after June 1 1917 at 105 % and interest. Subscription warrants 
will be mailed about Dec. 31. Subscriptions must be made at the office 
of the company, Arcade Building, Philadelphia, or at the Guaranty Trust 
Co., 28 Nassau St., New York, and are payable at either of said offices, 
40% between Jan. 26 and Jan. 31 1907, both inclusive, and 60% on or 
before May 31 1907, whereupon the bonds will be delivered with check for 
interest on the first installment from date of payment to June 1 1907 at 4% 
per annum. Compare V. 83, p. 1412, 890, 575, 435, 380. 

Listed.—The New York Stock Exchange has listed 
$2,000,000 additional Norfolk & Western Railway divisional 
first lien and general mortgage 4% bonds of 1944, making 
the total amount listed $13,000,000. The additional bonds 
have been sold to reimburse the company in part for expendi- 
tures made after July 1 1904 for extensions, additions and 
permanent improvements. 

Statement of Issuance of $13,000,000 Divistonal First Lien and General 
Mortgage 4% Gold Bonds. 

Under Article 1, Section 2—Upon the execution of the indenture $10,000,000 

Under Article 1, Section 3— 


(a) For “lines of railway. branches or extensions’’_-----..- 2,101,000 
(c) For “shops depots, terminal properties and other addi- 
RR ET AF OE ARR a td PEG POLE PEN AE EE AE 115,000 
(d) For “second tracks or other permanent improvements or 
pip a igueured gitar apr aa a Eee ae 784,000 


—V. 83, p. 1412, 1348. 

Northern Central Ry.—Ezxtra Dividend.—The directors on 
Dec. 11 declared the regular semi-annual dividend of 4% 
and a stock dividend of 12144%. both payable Jan. 15 to 
holders of record Dec. 31. The dividend will call for the 
issue of $2,149,175 new stock, increasing the amount out- 
standing to $19,342,575.—V. 83, p. 1412, 1291. 


Northern Pacific Ry.—Option to Subscribe to New Stock.— 
view of the great increase in the company’s business “the 
volume of which is continually growing” and required im- 
provements and additions ‘‘of such a nature that for one to 
three years will be needed to complete them,” a meeting of 
the’shareholders has been called for Jan. 7 to vote on increas- 


the right to subscribe to $93,000,000 of the new stock at 
par on or before Jan. 15 at office of J. P. Morgan & Co., to 
the extent of 60% of their respective holdings. Subscrip- 
tions are payable, at said office, 5% on or before Feb. 1 
1907; 744% April 1 1907; and the remainder in instalments 
of 12144% each on the first of July and October 1907, January, 
April, July and October 1908 and January 1909.—V. 83, 
p. 1412, 1348. 

Oskaloosa Traction & Light Co.—Sale.—See Oskaloosa & 
Buxton Electric Ry. Co. below and compare V. 82, p 1269. 

Oskaloosa & Buxton Electric Ry.—Purchase.—Press re- 
ports state that this company, which is building an interurban 
line between Oskaloosa and the Buxton coal fields, has effec- 
ted its proposed purchase of the Oskaloosa Traction & Light 


Co for $95,000. (V.82,p.1269.) The new directors are: 

W. H. Kalbach, President; W.R. Lacey, Vice-President; Wesley Garner 
Secretary and Treasurer; C. E. Lofland. W. I. Neagle. W. W. Williams, 
George Kalbach, Frank B. Shafer, Sam Baldauf. all of Oskaloosa. 

Oswego (N. Y.) Traction Co.—Option.—The Knicker- 
bocker Trust Co., 66 Broadway, in a circular letter dated 
Dec. 6 says: 

We are informed that an option for the controlling interest in your prop- 
erty has been taken up by certain traction interests, and we are told that 
the cash will be furnished us to pay for your holdings on or before Dec. 26 
1906, provided your securities are then in our hands ready for legal delivery. 
The bonds should have all coupons attached, and, If registered, be renee” 
endorsed in blank, and the stocks should be properly endorsed in bilan 
and stamped for transfer. The prices are, we are told, the same as those 
received by the majority Interests, namely: $270 for each $500 (face value) 
second mortgage bonds; $9.60 for each $100 (face value) —- stock, 
$4.80 for each $100 (face value) of common stock.—V. 83, p. 96. 


Pennsylvania Eastern Ry.—New Name.—This road was 
formerly called the Quakertown & Eastern Railway. See 
page 119 of “Railway and Industrial” section. 

Philadelphia Rapid Transit Ry.—Mr. Earle’s Views.— 
George H. Earle Jr. was quoted on Dec. 8 as saying that no 
definite steps have been taken as to the raising of money to 
forward new rapid transit plans, but he is much pleased 
with the apparent change in sentiment towards the company, 
and believes when good relations are established between the 
public and the company there will be no trouble in raising 
enough money to do everything necessary to establish an 
efficient transportation service in this city. Compare V. 83, 
p. 1412, 1291. 

Pittsburgh Cincinnati Chicago & St. Louis Ry.—Dividend 
Increased.—The directors on Wednesday declared (along with 
244% onthe preferred stock) a semi-annual dividend of 2% 
on the common stock, payable Feb. 15 to holders of record 








Feb. 5. This increases the annual rate for the common 
shares to 4%, contrasting with 3% per annum since the first 
distribution of 1% was made Aug. 15 1901.—V. 83, p. 626 
Pittsburgh & Lake Erie RR.—Dividend Increased —This 
company, controlled by the Lake Shore & Michigan South- 
ern, has declared a semi-annual dividend of 6%, payable 





Feb. 1 to holders of record Jan. 10. This increases the 
annual dividend rate to 12%, contrasting with 10% yearly 
from 1892 to Aug. 1906 inclusive and 6% yearly from 1886 
to 1891. 

New Stock.—The shareholders will vote Feb. 28 on in- 
creasing the capital stock from $10,000,000 to $30 000,000. 
—V. 82, p. 1319. 

Pittsburgh Youngstown & Ashtabula RR.—Listed.—The 
New York Stock Exchange has listed the $9,100,000 pre- 
ferred stock 

Earnings.—For seven months ending July 31 1906: 


Gross earnings.....-..-.- $2,617,068] Deductions (concluded)— 
Pe GE cccancons 1,106,839 | Additions and papeovers’ts.6008 06 

Deductions— Dividends No. 1, ril 25— 
Int. on bonds (7 mos.)... $98,058] Com. stock (24%%)--.-...- 52,500 
Car trust payments (7 mos.) 10,333) Pref. stock (34%%)----.-- 315,697 
16,533| Surplus for seven mos. - --- 365 ,064 


Consolidation ee. ’ 

For the calendar year 1905 the consolidated properties show combined 
earnings as follows: Gross, $4,317,659; net, $1,844,381; other income, 
$24,974; interest on funded debt and car trust payments, $184,337; net 
profit for year, $1,685.018.—V.2.83, p.§626. 

Portland (Ore.) Railway.—Listed.—The New York Stock 
Exchange has listed $5,982,000 “first and refunding mort- 
gage 5% bonds of 1930” (compare V. 81, p. 1724, 1437, 
1316.). 

Earnings.—For nine months ending Sept. 30 1906: 


Gross earnings.........-. $1,250 ,447 Deductions (concluded) 

Net earnings............ $519,417| Rental on bridges_........-. $13,769 
Deductions— Tt mennchanadéoounsagis 37,750 

Interest on bonds._...... $275,863| Dividends.-................ 133,750 
Dahees Saris BF O MG dtc on cnntdddedcnnntntidetotnanene 58,285 


The pees is now controlled by the Portland Railway 
Light & Power Co. (V. 82, p. 1103; V. 83, p. 96, 688).— 
V. 83, p.J688, 626. 

Portland (Ore.) Railway Light & Power Co.—Earnings 
of Portland Railway.—See that company above.—V.483, 
p. 688, 626. 

Quakertown & Eastern Ry.—See Pennsylvania Eastern 
Ry. above. 

Richmond Fredericksburg & Potomac RR.—New Presi- 
dent.—William H. White, of Norfolk, Va., has been elected 
President. 

Scrip Dividend.—The shareholders on Dec. 11 voted a 
scrip’dividend off25%.—V.. 80, p.°159. 

Rutland RR.—Earnings.—See ‘Annual Reports” on a 
preceding page. B., 

Dividend.—The directors have declared a dividend of 144% 
on the preferred stock, payable Jan. 15 to stockholders of 
record Dec. 29, being the same amount as declared a year 





ing the capital stock by $95,000,000, viz.: from $155,000,000 
to $250,000,000. Shareholders of record Dec. 31 are offered 


ago. For the two years preceding no distribution was made 
to shareholders, the dividend record being as follows: 
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Dividend on} '92-’95. '96. '97. '98. ‘99. '00. 'O1. 02. 03. '04. 05. ——:1906. 
preferred,%/4 yearly: 2 1 2 2 3 4 3 1 0 O 1%% Gan.) 
—V. 83, p. 1230: 

Rutland (Vt.) Railway, Light & Power Co.—History and 
Description.—See article entitled ‘Central Station Work at 
Rutland, Vt.,’’ in “Electrical World” of New York for Dec. 1 
1906.—V. 83, p. 626, 453. 

St. Louis & San Francisco RR.—New Equipment Trust.— 
Equipment agreement series ‘‘H,’’ made between Blair & Co., 
as vendors, the railroad company, and the New York Trust 
Co., as trustee, secures an issue of $450,000 5% equipment 
gold notes, Series ‘““H,’’ dated Nov. 1 1906, and maturing 
$45,000 semi-annually, beginning May 1 1907 and ending 
Nov. 1 1913; interest payable May 1 and Nov. 1. Both 
principal and interest are payable without deduction for any 
tax. This series covers 20 consolidation locomotives, 10 
six-wheel switchers and 10 ten-wheel passenger locomotives, 
that cost in the aggregate $580,075, of which $130,075 was 

aid in cash and the remainder in the aforesaid notes.— 

. 83, p. 1291, 891. 

Salt Lake & Los Angeles RR.—Option Not Exercised.—An 
exchange in a letter from Salt Lake City says: ‘The Electric 
Operating Construction Co. did not take up their $475,000 
option held on Saltair Beach and the Salt Lake & Los 
Angeles RR., which expired on Nov. 19.’’—V. 65, p. 824. 

Southern Ry.—New President.—Second Vice-President 
W. W. Finley has been elected President to succeed the late 
Samuel Spencer. (Compare V. 83, p. 1316.)—V. 83, p. 
1348, 1291. 

‘Spokane &“Inland Empire (Electric) RR.—Dividend on 
Preferred Stock —The directors have declared a dividend of 
$1425 per share (114%) on the preferred certificates, payable 
Jan. 20 1907 to holders of record Jan.1. James H. Oliphant 
& Co., 20 Broad St., New York, in a circular say: 

The capital stock consists of somewhat over $9,000,000 stock of an 
authorized issue of $10,000,000 and of somewhat over $3,500,000 preferred 
certificates of an authorized issue of $10,000,000. The preferred certifi- 
cates are entitled to 5% non-cumulative dividends for the first five years, 
after that time cumulative, with a further provision that after 5% dividend 
is paid on the common stock both classes shall share alike up to 7% for the 
preferred certificates, the maximum annual payment thereon being limited 
to 7%. The preferred certificates are redeemable at the pleasure of the 
company at 135, and have no vote. The preferred certificates to-day 


represent for every $100 face value considerably more than $100 actually 
nvested in the property over and above the par value of all the outstanding 


Bonds Sold.—N. W. Harris & Co. and E. H. Rollins & 
Sons report the sale of $2,750,000 Spokane & Inland Empire 
RR. Co. 5% bonds, which they commenced offering Nov. 20. 
These bonds are secured by mortgage on over 150 miles of 
railroad in Washington and Idaho, and on local lines, and 
extensive terminals in Spokane. Compare V. 83, p. 1291, 
1349. 

Toledo & Western Ry.—Status.—Regarding the fore- 
closure sale last week, J. R. Nutt of Cleveland, the purchaser, 
in buying the line was acting as an individual and not for 
the Citizens’ Savings & Trust Co., and he was represent- 
ing a syndicate of Cleveland financiers who believe that the 
property is a good one and capable of considerable develop- 
ment. The Toledo & Western RR., which will probably 
be the successor company, was incorporated in Ohio on Dee. 
11 with nominal ($10,000) capital stock. The following also 
is confirmed: 

According to a statement given out by Mr. Nutt, the new owners will 
spend from $75,000 to $100,000 for betterment. Regarding the re-finan- 
cing. Mr. Nutt said: “The syndicate which I have organized is composed 
of men from all parts of the country, most of them representing small 
holdings. The syndicate subscriptions amount to $500,000. In order to 
provide for the necessary cash deposit I issued a call for 10% of the sub- 
scriptions, which was paid promptly. I shall send out a cali in a few 
days for the balance, and will then ask the Federal Court to confirm the 
sale. For the present there will be a temporary operating company, and 
during its existence the title to the property will be vested In the name of 
my brother, W. F. Nutt, of Toledo, who is President of the Toledo Ottawa 
Beach & Northern Ry.” 

The sale amounts to this: The syndicate becomes responsible for $1 ,500,- 
000 first mortgage bonds, $500,000 second mortgage bonds, makes a cash 
payment of $337,500, pays $76,000 in Interest coupons due July 1906 
and Jan. 1 1907, stands for the payment of $20,000 receivership costs 
and assumes an indebtedness of $45,000 of the Adrian Street Ry. Receiver 
Franklin reported $38,000 in the treasury, which should be deducted from 
the total amount of the purchase.—V. 83, p. 1412. 

Tonopah & Goldfield RR.—Called Bonds.—Seventy-seven 
($77,000) first mortgage 6% bonds of 1906 have been called 
for payment on Jan. 2 at the Land Title & Trust Co. of Phila- 
delphia, trustee.—V. 83, p. 891, 753. 

Twin City Rapid Transit Co., Minneapolis, Minn.—Acqui- 
sition.—The North Side Street Ry. Co., a company having 
no bonds outstanding ,jand operating about 2.2 miles of track, 
has been “‘absorbed.’’—V. 83, p. 437. 

United National Railways of Mexico.-—Consolidated Com- 
pany.--See Mexican Central Ry. above. 

United Railways Investment Co. of San Francisco.—Scrip 
Dividend.—The directors on Dec. 10 declared a scrip dividend 
of 244% upon the outstanding preferred stock, being in pay- 
ment of dividends for the half-year ending Sept. 30 1906; 
such dividend to be payable on Jan. 2 to the holders of record 
Dec. 20. -Compare V. 82, p. 1381, 988; V. 83, p. 1235, 1230. 


INDUSTRIAL, GAS AND MISCELLANEOU™. 


Allis-Chalmers-Bullock, Ltd.— New Stock.—This company, 
in which the Allis-Chalmers Co. has an interest (see V. 78, 
p."2439), has filed a certificate of increase of capital stock from 
$1,200,000 to $2,500,000. The report presented to the 
stockholders at the annual meeting held in Montreal on 








The business done during the past year has mor 

are now 600 men at work, as compared with 300 o year age tat: t 
the shops have been working night and day since the beginning though 
year, the amount of orders unfilled is over three times larger then s 
ago. While the company has the right to sell the products of th a 
companies, Allis-Chalmers Co., Ingersoll-Sergeant Dri Co., and Lid, e 

Mig. Co., it is the policy of the directors to build the dimer sose™ 
Canada as soon as the markets warrant it. We will also go thorou Py in 
the development of hydro-electric machinery and the Christensen air-beane 


- Allis-Chalmers Co.—Additional Stock for Ally.— ; 
Chalmers-Bullock, Ltd., above.—V. oo. 623, sae —_ 
American Gas & Electric Co.—Further Purti te 
Electric Co. of America below.—V. 83, >. 1349" - 


American Locomotive Co.—Notes Sold.—Th 
has sold to Harvey Fisk & Sons $5,000,000 one to pone 
5% notes maturing $1,000,000 annually. The notes bear 
date Oct. 1 1906; interest April and October. They were 
issued = take up in part some temporary notes and to pro 
vide additional working capital to handle the j j 
business. —V. 83, p. 971, 686. : 


American Woolen Co.—New Stock Underwritten. —The 
new issue of $10,000,000 7% cumulative preferred stock 
has been underwritten by a syndicate formed by Brown Bros 
& Co., of New York & Boston, and Brown, Shipley & Co. of 
London. The applications for the underwriting were in 
excess of the amount offered. The commission to be paid 
for the underwriting is said to be 244%. 

All stockholders of record on Dec. 29 are offered the right 
to subscribe for the $10,000,000 new preferred stock at par 
until 2 p. m. Jan. 15 to the extent of one share for every 
5% shares of their respective holdings. Subscriptions are 
payable: Jan. 15, $25 a share; Feb. 15, $25; March 15, $50. 
Stock so paid for will be entitled to the April 1907 dividend 

President William M. Wood in a circular says: 

Your company has from its organization lacked working capital: ‘ 
quently it has been obliged to borrow freely. In the Seeeeat of ae 
terials more money than ever before is locked up. Sales are made on 
long-time credit, subject to trade discounts, of which purchasers do not 
take advantage in times of stringency. The great advantage of having 
cash with which to buy raw materials is apparent, and it is for this purpose 
and with a view to being less dependent on the banks, that the manage- 
ment is increasing the capital stock. The difference between the rate of 
interest paid for borrowed money and the 7% dividend on this new Issue 
of preferred stock is more than offset by the advantages mentioned above 
and for the greater security afforded in times of financial distress. 

For our first year, 1900, the business amounted to $29,758,448, while in 
1905 it amounted to $48,660,449, and it is estimated that the current year’s 
output will exceed $50,000,000. There are no encumbrances on any of 
our plants and a large amount of money, all from earnings, has been ex- 
pended to maintain the various mills in a high state of efficiency. Our out- 
is sold several months in advance and the prospects have never been 

righter than those for the coming season.—V. 83, p. 1292. 

Atlantic Cotton Mills.—Change in Control._—Amory, 
Browne & Co., the selling agents of the company, announced 





that they have purchased a majority of this company’s 
$1.000,000 stock, largely through the purchase of about 
4,000 shares from William Whitman of the Arlington Mills. 
The present management will be retained. 

Several weeks ago the directors received an offer of $500,000 for the real 
estate and machinery, equal to $50 per share, in addition to which in May 
last there were quick assets equal to $16 80 per share. This offer was to 
remain open until after the annual meeting in January. Philip M. Tucker,a 
broker, also recently offered $65 per share for a majority interest. An 
exchange says: ‘‘Mr. Whitman has been corraling the stock recentiy, paying 
as high as $75 a share, and it was his intention to secure another 1,000 
shares and obtain control but he received a favorable offer for his holdings 
from Amory, Browne & Co., which he accepted.—V. 82, p. 453, 394. 
Bay Cities Water Co., San Francisco, Cal.—Still Pending.— 
A San Francisco city official to whom we submitted the 
following statement writes under date of Nov. 20: “This 
proposition is still pending, being tentatively selected by the 
Board of Supervisors for submission to electors to acquire 
under bonded debt. Preliminary estimates of cost must first 
be obtained, however, and up to the present time this infor- 
mation has not been requested.” 

The project of the Bay Cities Water Co. to supply San Francisco from 
the high Sierra lakes, the South Fork of the American River and the North 
Fork of the Cosumnes River, with a daily minimum of 60,000,000 gallons 
of pure water, capable of increase to a daily minimum of 200,000,000 
gallons, or sufficient for a city of 2,000,000 people, was chosen Sept. 20 
by the special water committee of the Board of Supervisors for recommen- 
dation to the board at the next meeting, as the city’s future source of water 
supply. The company offers its present water and power rights In the 
Sierra, its present plant and to complete the same so that It can deliver the 
amounts above set forth at the point of departure of the pipe lines across 
California’s basin to San Francisco, for $10,500,000.—V. 83, p. 1172. 


Brooklyn Ferry Co. of New York.—Listed.—The New York 
Stock Exchange has listed $3,646,000 Knickerbocker Trust 
Co. certificates of deposit for first consolidated mortgage 
50-year 5% bonds of 1948, with power to list from time to 
time $2,854,000 of said certificates as issued, making the 
total authorized to be listed $6,500,000.—V. 83, p. 1413, 
1100. 

Canadian Consolidated Rubber Co.—Consolidation—Bonds 
Ojfered.—This company has been incorporated under letters- 
patent of the Dominion of Canada and has acquired a con- 
trolling interest in (1) the Canadian Rubber Co. of Montreal, 
Limited, which has been in continuous operation since 1866; 
(2) the Granby Rubber Co., Limited, Granby, P. Q.. in 
operation since 1888; and the Maple Leaf Rubber Co., 
Limited, of Port Dalhousie, Ont., since 1891. 

The company has $5,000,000 of authorized capital stock, 
divided into 20,000 7% non-cumulative preferred shares, 
and 30,000 common shares of the par value of $100, of which 
8,222 preferred and 21,413 common shares have been issued, 
and an authorized bond issue of $2,000,000 6% 40-year gold 
coupon bonds of $1,000 each, redeemable at $110 after Oct. 1 
1911 at the option of the company. The Bank of Toronto 
and the Royal Trust Co. of Montreal (the latter being the 
mortgage trustee) are offering these bonds on behalf of!the 
underwriters at par and accrued interest from Oct. 1 1906. 





Sept. 21 is quoted as saying in part: 


An advertisement says: 
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The company has authorized an issue of 40-year gold bonds to the amount 
of $2,600 ,000, re resenting the par value of the combined capital stocks of 
the Canadian Rubber Co. of Montreal, Limited, and of the Granby Rubber 
Co., Limited. Of this amount $1,439,000 of bonds have been issued, repre- 
senting the total amount of stock of the two companies acquired by the 
Consolidated Company to date, the balance of the bonds being held by the 
Royal Trust Co., to be issued only in permet of the remaining shares when 
and so soon as they are acquired. The bonds are dated Oct. 1 1906 and 
bear interest at the rate of 6% per annum from that date, payable semi- 
annually on April 1 and Oct. 1, and are secured by the transfer and assign- 
ment to the trustee of all the shares of the capital stock of the Canadian 
Rubber Co. of Montreal, Ltd., and of the Granby Rubber Co., Ltd., which 
it has already acquired, as above set forth, and which it may hereafter ac- 
quire, under deed of trust. The trust deed provides that as soon as 
all the stock of the two companies has been acquired the real .and immov- 
able properties of and peer vag f to both will be mortgaged for the bond- 
holders, and in the meantime the company ts not permitted by the terms 
of the trust deed to mortgage, hypothecate or otherwise encum the real 
and immovable properties of either of the said companies. 

Directors.—President, S. H. C. Miner, Granby Consolidated"Co.; First 
Vice-Pres., G. W. Stephens, President Canadian Rubber§Co.; md Vice- 
Pres. and Gen. Mgr., D. Lorne McGibbon, Vice-President Canadian Rubber 
Co.; James Robinson, President Maple Leaf Rubber Co.; J. H. McKechnie, 
Granby, P. Q.; Shirley Ogilvie, Alex. Pringle, C. C. Ballantyne, H. J. 
Fuller, Montreal; W. R. Allan, Winnipeg; A. C. Flumerfelt, Victoria, B. C. 
The Secretary-Treasurer is R. R. Macaulay, Montreal. Head office, Canada 
Life Building, Montreal. 

First Dividend —A press dispatch states that the company 
has declared an initial quarterly dividend of 134% on the 


preferred stock, payable Jan. 2. 


Champion Coated Paper Co., Hamilton, O.—New Plant— 
New Subsidiary.—This company in August last let contracts 
for the construction of a new paper mill as an addition to its 
old works, which, it is said, will thus become one of the 
largest paper plants in the United States. The Champion 
Fibre Co. was organized as a subsidiary corporation early in 
the year and is building an extensive pulp and fibre mill at 
Canton, N. C. That company’s $1,000,000 non-voting pre- 
ferred stock is now offered for subscription at 110, as stated 
below under its own title. Teen 

The common stock of the Champion Coated Paper™Co.@is $1,040,000 
and the preferred stock 6% cumulative $600,000; par of shares, $100. 
There are no bonds or mortgages of any kind, and the company “‘has abso- 
lutely no indebtedness,’’ paying cash for everything andjhaving a surplus 
almost equal to the capital stock. 

The “Cincinnati Tribune” of Dec. 9 1905 said: ‘The Champion Coated 
Paper Co. is also arranging to spend something like $1,000,000 in doubling 
the capacity of its paper plant and in arranging to manufacture a high-grade 
book paper. The increase in the capacity of the Hamilton plant will 
amount to fully 100 tong of finished paper daily. The common stock has 
gone up 100 points in the last few days. The stock was recently held at 
500, at which it was considered a good investment, in view of the fact that 
a*monthly dividend has been paid for some time which aggregates about 
25% annually. Broker R. E. Dunlap yesterday tried to secure some of 
the’stock in the local market, bidding as high as 600 for it, but none of the 
issue was forthcoming. 

President, Peter G. Thomson; Vice-Pres., Peter G. Thom- 
son Jr.; Sec. and Treas., S. M. Goodman.;: Compare V. 74, 
p. 939. oy RR ae 

Champion Fibre Co., Hamilton, 0.—Ojjering of Preferred 
Stock.—This company was incorporated in Ohio last January 
as a subsidiary of the Champion Coated Paper Co. (which 
see above) and has recently increased its capital stock from 
$1,000,000 to $2,000,000, $1,000,000 being 6% cumulative 
preferred, without voting power; par of shares $100 (no 
bonds). A majority (if not all) of the'common stock is 
believed to be owned by the Champion Coated Paper Co. 

The Union Savings’ Bank & Trust Co. of Cincinnati (the 
transfer agent and registrar for the issue) has been offering 
the $1,000,000 preferred shares at 110. ‘‘Dividends payable 
quarterly—January, April, July and October.’”’ Subscrip- 
tions payable $10 per share on Dec. 20 1906; $50 Jan. 3 1907 
(against delivery of one-half of the stock allotted), and $50 
April 1 1907 (against delivery of balance of stock); or bal- 
ance in full, $100 per share, may be paid on Jan. 3 1907, 
at option of the subscriber. O59 1 Fa 
Letter of Peter G. Thomson, President of the Company, Dated Nov, 19 1906. 

The Champion Fibre Co. is incorporated under the laws of Ohio, and the 
officers and organization are practically the same as the Champion Coated 
Paper Co. The preferred is a cumulative 6% stock, and is non-taxable in 
the State of Ohio, and constitutes a first lien on all the property and assets, 
and no prior lien can be created except by a three-fourths vote of the pre- 
ferred shareholders. The mills of the company, now approaching com- 
pletion, are located at Canton, N. C., where the company owns 70 square 
miles of virgin woodland, and the buildings cover an area of nearly 15 acres, 
and are constructed of brick, steel and cement, forming the largest com- 
bined sulphite and soda fibre plant in the world. The entire actual in- 
vestment in the mills and real estate is over $2,500,000. ~- 

Under a 10 years’ contract, this company’s entire output of sulphite and 
soda fibre. amounting to 200 tons daily, with a minimum value of $3,000,000 
yearly, will be purchased by the Champion Coated Paper Co. at the market 
Price, and used by them at their paper and coating mill at Hamilton, Ohio, 
which plant is now being doubled In size for that purpose, and to meet the 
increased demand for its product. The net annual earnings of the Cham- 
pion Fibre Co. will be more than five times the amount necessary to pay 
the dividends on the preferred stock. Officers: Peter G. Thomson, 
President; Peter G. Thomson Jr., Vice-President; Charles S. Bryant, 
Secretary and Treasurer;¥ James W. Harris, General Manager. * -~- - 


F Cleveland-Akron Bag Co.—Redemption of Preferred Stock. 
—The company has called for redemption at par on Jan. 1 
1907 all preferred stock of record Dec. 22, and has deposited 
with the Citizens’ Savings & Trust Co. of Cleveland (which 
will redeem the shares) the sum of $300,000 for this purpose. 
The preferred stock originally $500,000, was reduced to 
$300,000 Jan. 1 1906 by payment of $200,000. The capital 
stock is now reduced to $1,500,000—all common. No 
bonded"debt.—V.'76,"p. 544; V."81, p.41667.4=t + 


oor 

FColorado Fuelf& Iron Co.—New Stock.—The New York 

stock Exchange has been requested to list $2,102,500 addi- 

tional common stock, making the total{ listed $34,235,500. 
; ' cab ie Rte Oe er, 








—V.83,"p. 971, 381, 377TP" 1” 

‘ Continental “Wall* Paper® Co.— Adverse Dectsion.—The 
United States Circuit Court of Appeals on Dec. 4 affirmed the 
decision of Judge Thompson of the District Court, who de- 
cided in favor of Louis Voight & Sons of Cincinnati the suit 
brought by the Continental company to recover $57,762 for 


goods sold, on the ground that it is an illegal combination 
or “‘trust.”’ 

The “Cincinnati Enquirer” says that about 8 years ago the company was 
formed with nominal ($20,0 ) stock, divided into 16,000 shares, and 
controlled 98% of the wall-paper manufacturers and the only two manu- 
facturers of wall-paper-making machinery in the country. The agreement, 
among other things, provided that the manufacturers were to sell to the 
Continental yee mrs their entire output, to be in turn disposed of to the 
jobbers and wholesalers at certain prices specified. Judge Lurton in his 
opinion says: ‘‘The jobbers and wholesalers were coerced into contracts to 
buy their entire demands from the Continental Company, or be driven out 
of business. This proved to be a more complete monopoly in an article of 
universal use than has ever been brought about. It may be that the wit 
of man may yet devise a more complete scheme to accomplish the stifling 
of competition. But none of the devices resorted to for oppressing free- 
dom of commerce and securing undue pricés shown by reported cases is 
half so complete in its details. None of: the schemes with which this may 
be compared is more certain in results, more widespread in its results and 
more evil in its purposes.”” 


Denver Union Water Co.—Third Dividend on Each Class 
of Stock.—The company will pay on Jan. 2 its third dividend 
of 5%, on both the preferred and common stock. The first 
dividend was paid April 10 1905 and the second dividend on 
Jan. 2 1906. Payment is madejthrough the Farmers’ Loan 
& Trust Co.—V. 81, p. 1613. 

Detroit (Mich.) Edison Co.—Bonds Ojjered—Status.— 
N. W. Harris & Co., Boston, New York and Chicago, and 
Perry, Coffin & Burr, Boston, are offering for sale $160,000 
first mortgage 5% gold bonds, dated 1903, due Jan. 1 1933; 
authorized issue, $10,000,000; outstanding, including present 
offering, $6,435,000 (compare full statement, V. 76, p. 868). 

Earnings for Year ending Oct. 31. 


Year— Gross. Net. Bond Int. Bal,, sur. 
RE ae Pee $1,052,979 $420,769 $282,361 $138,408 
a ESF ATS s 817,144 300 ,638 195,048 105,590 
Ree a eukaii 470 432 166,917 Not reported. 
Inc. 1905-06Jover 1902.. 123.8% 152% 

Connected Load. 
Meters. 16c.p.equiv. Motors. H.P.in motors, 
13,77 575,893 2,003 11,187 
259,823 619 3,638 
121.6% 223.5% 207.5% 





The annual interest on $6,435,000 bonds now outstanding 
is $321,750. The gross earnings for the year ending Oct. 31 
1906 increased $235,834, or 28.8%, and the net earnings 
$120,132, or 39.9%, over the previous corresponding 
period.—V. 83, p. 381, 275. 

Dominion Coal Co.—Contracts.—At Montreal on Satur- 
day, Dec. 8, President James Ross of the Dominion Coal 
Co. and President Plummer of the Dominion Iron & Steel 
Co. finally signed a two-years’ contract which provides, 
it is said, that, pending a settlement of their dispute by 
the courts, the Steel company shall pay the Coal company 
$2 80 a ton for slack coal and $3 05 for run-of-mine, com- 
pared with $1 24 a ton under the old contract. These prices, 
however, are not confirmed. The new agreement is for two 
years beginning Nov. 6 1906, and the amount of coal is 
65,000 tons per month. (Compare V. 83, p. 1231.) wt 

The Dominion Iron & Steel Co. and the National Trust 
Co., as trustee under that company’s mortgage, brought 
suit against the Coal company at Halifax on Dec. 9 to estab- 
lish the validity of the disputed contract and obtain daniages 
for alleged breach thereof. A press report from Montreal 
intimates that a new contract will be arranged with the New 
England Gas & Coke Co. before the present one expires. 

Output.—For 11 months ending Nov. 30: 

1906. 1905. 1904. 1903. 
Tons beg eT he 3,341,000 2,984 ,000 2,861,000 2,940,000 

Dominion tron & Steel Co.—Temporary Contract Signed— 
Suit for Damages.—See Dominion Coal Co. above. 

Operations.—President Plummer was quoted on Dec. 10: 


The whole plant Is now in operation. The two blast furnaces will in all 
agg and be supplemented by a third within two weeks while the bloom- 
ng, rail and rod mills are allin full blast. The company has received a large 
order from the Canadian Pacifie and the orders for rails already on their 
books will keep the mills going at full capacity away on towards midsum- 
mer. We are making 16,000 tons (of rails) a month and expect to improve 
considerably on these figures in the near future.—V. 83, p. 892, 210. 


Empire Steel & Iron Co.—Dividend Increased.—The direc- 
tors on Wednesday declared a semi-annual dividend of 3% 
on preferred stock, payable Jan.1. This increases the annual 


‘rate to 6% as against— 


Dividends txt ‘99 to July ‘00. 1901. 1902. 1903. 1904. 1905. 1906. 
. (%). r 6 yearly. 3 3 3% 2% 3 3d 


Eau Claire Water Works Co.—Purchase by City.—See 
“Eau Claire” in “State & City Department” on another 
page.—V. 77, p. 91. 

Electric Co. of America, Philadelphia.—Option to Sub- 
scribe to Stock of New Company.-- Stockholders of this com- 
pany assenting to the Electric Bond & Share Co. plan 
(V. 83, p. 1349) will, it is announced, be permitted to sub- 
scribe to preferred stock in the new company, and will receive 
a bonus of common stock, which will be on a more liberal 
basis than will be offered to the public. The “Philadelphia 
News Bureau” of Dec. 11 says: “| 

It is probable that the stockholders of the Electric Co. of America"who 
subscribe for the new preferred will be given between 33 1-3% and 50% of 
common as bonus, and that with the preferred offered for public subserip- 
tion there will be given between 15 and 25% of common stock. The capital 
of the new American Gas & Electric Co. will be $7,000,000, of which $3,500, 
000 will be common and $3,500,000 preferred stock 6% cumulative;spar of 
shares, $100. The total bond issue will be $6,282,000. just enough to take 
over the $4,586,520 stock of the E. C. A. The bonds will be 100-year 
5% bonds, redeemable any time within 5 years at 110, and after that 
at 105. These will be deposited in the treasury of the E. C. A. Co., and 
stockholders can either retain their stock or take the bonds, In any event 
receiving 7% interest. A bondholders’ committee, composed of five stock- 
holders of the E. C. A., of whom four will be officers, will be formed to 
oversee the management and approve all disbursements of the new com- 
pany. This committee will be self-perpetuating and will always represent 





the interests of E. C. A. stockholders. The committee will probably con- 
sist of President Colonel A. Loudon Snowden; Secretary F. B. Ball; Vice- 
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President John H. Catherwood, and Engineer H. T. Hartman and some 
other large stockholder. 

Henry L. Doherty, General Manager of the American 
Light & Traction Co., will be President of the American 


Gas & Electric Co. 

Meeting.-—At the stockholders’ meeting yesterday the plan 
was approved by a vote of over 370,000 shares.—V. 83, p. 
1349. 


Fidelity Development Co., New York.—New President.— 
F.D. Kilburn, State Superintendent of Banking, it is ex- 

cted, will become President about Jan. 1 on retirement 
rom his present office.—V. 83, p. 439. 

General Electric Co.—Right to Subscribe.—A circular dated 
Dec. 10 gives the following particulars regarding the right 
of the shareholders of record Dec. 8 to subscribe at par for 
the $10,861,200 new stock, to the extent of one share for 


every five held: 

Subscriptions will not be accepted unless made upon the company's 
warrants, and the right to subscribe will expire on Jan. 16 1907. The sub- 
scription price is the par value of the new shares ($100 each), and payments 
for subscriptions must be made in New York or Boston funds, one-half on 
or before Jan. 16 1907 and one-half on or before April 16 1907. Interest 
at the rate of 8% per annum will be allowed on the first payment from 
Jan. 16 1907 to April 16 1907. Upon tinal payment on April 16 1907 the 
transfer agents will issue certificates of stock. Both payments may be 
made, at the stockholders’ option, on Jan. 16 1907, and in that case cer- 
tificates for the shares represented will at once be issued.—V. 83, p. 1414, 
1349, 1292 1101. 

Greene Consolidated Copper Co.—Pepuorted Change in 
Control.—The ‘‘New York Summary” yesterday said: 

Thomas F. Cole and John D. Ryan have made arrangements to take over 
the control of the Greene Consolidated Copper Co., the mines of which are 
located at Cananea, Mexico. OF this t! is no doubt whatever. These 
two gentlemen have with them as ass te » large copper interests 
which now contro! the Butte Coalition Co., the North Butte and other 
copper enterprises and are working harmony with all the large interests 
connected with those enterprises which have become so prominent in the 
Butte district since the settlement of litigation was made between the 











Amaigamated Copper Co. and the Heinzes. Messrs. Cole and Ryan al- 
ready control the Cananea Central Copper Co. (V. 83, p. 325, 381, 627). 
Though official announcement is withheld, it Ils understood from trust- 
worthy sources that a new company will be organized to take over the Greene 
Consolidated stock and the Cananea Central stock, the shareholders of the 
Greene Consolidated Copper Co. to be given 1'4 shares of stock in the new 
company for each Greene Consolidated Co. share now held The stock of 
the new company ts to be underwritten at $25 a share, and on this basis 


a valuation of $37.50 Is placed on the Greene Consolidated stock, exclusive 
of such distribution of the treasury assets of the Greene Consolidated Cop- 

er Co. as may be made. Among these treasury assets are included $2,- 
000,000 par value of Cananea Central stock, which under the proposed plan 
of exchanges, it is figured, is worth about $5,000,000, 

Among those largely interested in the new company are H. H. Rogers, 
Thos. F. Cole, John D. Ryan, John W. Gates, Phelps, Dodge & Co. and 
Col. W. C. Greene.—V. 83, p. 1114, 1095. 

Independent Telephone Co. of Omaha.—Incorporated.— 
This company filed articles of incorporation in Nebraska on 
Nov. 9 with $2 000,000 authorized capital stock in shares of 
$100 each for the purpose of operating under the franchise 
granted at the last election by the people of Omaha. 

The incorporators are T. E. Parmele, T. H. Pollock, Stockton Heth. 
W. C. Bullard and Frank W. Judson. A contract, it is said, has been let 
for the installation of an automatic telephone system to cost $1,500,000. 
The maximum telephone rates offered in August last were $50 per annum 
for business and $35 for residence telephones, with unlimited service. 

Industrial Alcohol Co.— Not Interested.—See New York & 
Kentucky Co. below.—V. 83, p. 1415, 972. 

Kansas City (Mo.) Breweries Co.—Dividend Expected.— 
The Ohio State Journal of Dec. 11 says: 

It can be stated on authority that the first dividend on the preferred 
will be declared in January and will be paid April 1. This has been de- 
cided upon and the money is ready for the payment of the dividend.— 
V. 82, p. 337. 

Knickerbocker Ice Co., Chicago.— Purchase of Stock.--The 
Western Ice Co., a New Jersey corporation, it is stated, has 
“virtually”? arranged to secure control of the company.— 
V. 83, p. 972, 821. 

Louisville Gas Co.—Dividend Increased.—For record, it 
should be stated that this company on July 7 paid a semi- 
annual dividend of 34% on its $3,600,000 capital stock, 
increasing the yearly rate from 6%, to which it was raised 
from 5% in July 1903, to 7%. The city of Louisville, we 
understand, still owns its block of $925,000 stock, the annual 
dividend thereon going to pay the gas and electric-light bill. 
—V. 78, p. 2602. 

Macmillan Company, New York City.—Mortgaye.—The 
shareholders will vote Dec. 19 on borrowing the sum of 
$70,000 to be secured by a mortgage upon the company’s 

roperty, No. 66 Fifth Avenue, New York City. Compare 
v. 81, p. 1317. 

Mahoning Investment Co.—Sce Buffalo Rochester & Pitts- 
burgh Ry. under ‘“‘Railroads” above. 

Mallory Steamship Co.—0O/ficers.—The following officers 
are announced: Calvin H. Austin, President; H. H. Ray- 
mond, General Manager; N. H. Campbell, Secretary and 
Treasurer; C. D. Mallory, Assistant Secretary. 

Earnings.—The gross earnings of the Mallory Line for the 
ten years ending Jan. 31 1906, it is announced, were $19,- 
500,000 and the net earnings $3,925,000, while for the first 
nine months of 1906 the gross earnings were $2,040,000, be- 
ing a gain of $228,000 over the same period in 1905. The 
last three months of the calendar year, it is stated, cover the 
period when the freight movement and earnings are heaviest. 

Net Earnings for Years Ending Dec. 31. 
1905. 1904 1903. 1902. 01 





The above figures are based on the Auditor’s examination 
made for George A. Fernald & Co., who have pure 
$1,000,000 of the bonds. The company’s 11 boats have a 
combined capacity of over 40,000 tons. Compare V, 83 
p. 1174, 1102. a 

’ . 

Manufacturers Light & Heat Co., Pittsburgh. ~ Funding 
Plan.--The “Pittsburgh Dispatch” of Dec. 13 states that a 
plan has been worked out for funding the floating debt of 
“approximately $4,000,000, and will become operative at 
once. 
paid for the Sarah qeawter, it will'noe be ry py ity ree 
wv ante eon panne Sees and delay in the completion of the new West 

ginia p ¢ ne have een accompanied by a ie In the price of the 
stock (total outstanding $21,000,000) fram $30 ashare (par $50) to $18 
Connections have now been with the new supply in West Virginia. 
but the compaay will mot enjoy the full benefit of the main for a week or 
i’ =. Me new a it is said, gives the Manufacturers’ Light & Heat 

e excess preduction of a company operating in the Fairmount dis- 
trict, thls excess approximating 30,000,000 cubic feet per day. The ex- 
pense of the new trunk line, amounting to $1,500,000, it is reported, Is rep- 
resented by notes running to 1910. An estimated statement has been 
published showing gross earnings for 1905 of $5,300 ,000.—V. 82, Pp. 390, 337, 

Marion (O.) Steam Shovel Co.—Description of Plant.— 
The works of this company, which began business in August 
1884 and recently authorized an increase of its capital stock 
from $500,000 to $1,000,000, are described in an illustrated 
article in the “Iron Trade Review” of Cleveland, issue of 
Dec. 6. The company employs 1,300 men.—V. 83, p. 1174. 

Midvale Steel Co.—Harrah Estate Retains Control.—Judge 
Penrose in the Orphans Court at Philadelphia on Dec. 3 
denied the application of a nephew of the late Charles J. 
Harrah, former President of the company, for his legacy of 
220 shares of the company’s capital stock, on the ground 
taken by Charles J. Harrah Jr., the present President, that 
such a distribution would be the loss of the controlling power, 
which is now held by the Harrah interests by a majority of 
100 shares. The estate, according to the Philadelphia 
“Ledger” “holds 3,300 shares of the stock. valued at 
$656,137 34,” sufficient to dominate its affairs. Compare 
V. 81, p. 557; V. 83, p. 99. 

Mount Vernon (O.) Bridge Co.—Sale.—J. G. Westwater 
and J. B. Waight, trustees in bankruptey, advertise that the 
sale of this property under order of the Circuit Court of Logan 
County, Ohio, will take place on the premises to-day. 

The real estate and machinery are appraised at $233,000; material on 
hand in yard and shop at $150,000. 

Nationa] Biscuit Co.—New Director.—W. H. Moore has 
been elected 1 director, to succeed J. H. Douglas of Chicago. 
—V. 82, p. 395, 388. 

New England Investment & Security Co.— New Ojjicer.— 
Effective Dec 1 1906, James T. Harmer was appointed 
Comptroller of this company with office in Boston. 

First Dividend.—-An initial dividend of $2 per share has 
been declared on the preferred stock, payable at the Treas- 
urer’s office in Boston on Jan. 1 1907 on stock of record 
Dec. 21 1906.—-V. 83, p. 1102, 492. 

New York Hippodrome Co.—See Island Realty Co. above. 
—V. 81, p. 158; V. 79, p. 2208. 

New York & Kentucky Co., Rochester.—Option Not for 
Distillers’ Securities Co.—The President of the Distillers’ 
Securities Co., in a statement issued on Dec. 10, says that 
there is no basis for the supposition that the option asked 
for from the shareholders of the New York & Kentucky Co. 
is related in any manner to the Securities Company or to 
the Industrial Aleohol Co. Neither of these companies, he 
says, nor any of their allied concerns, has taken any option 
or is interested in any way in the New York & Kentucky Co. 
and neither his company nor the others that he is interested 
in has any knowledge of the option mentioned.—V. 83, p. 
1415 





Pittsburgh Steamship Co.—Called Bonds.—There are 
called for redemption at par at the Union Trust Co. in 
Pittsburgh, Pa., on Jan. 1 $187,000 of this company’s first 
mortgage 5s of 1900.—V. 81, p. 1726. 

Pure Oil Co.—Additional Stock Ojfered.—Stockholders oj 
record Jan. 1 are offered the right to subscribe for an addi- 
tional 10% of their holdings in common stock of the com- 
pany at par, or $5 per share, payable on or before Jan. & 
The proceeds will be used for the purchase of the Jennings 
oil property in Crawford County, Ill, consisting of 7,000 
acres of oil land, on which are 160 wells, with a production 
of 5,000 barrels of oil per day. The company is also offering 
to its friends at par ($100 per share) a block of its preferred 
stock, guaranteed 6% per annum, Jan. 1 and July 1, and 
redeemable 10 years from date of issue. The common stock, 
including the 10% now offered, will amount to about 
$4,500,000 out of $8,000,000 authorized. The issue of 
preferred stock was $1,200,000 up to the recent offer, which 
includes the balance of the authorized amount, $2,000,000. 


The company recently gave stockholders the right to subscribe for 30% 
of their holdings in common stock at par, the proceeds to be used in pay ing 
for construction of a six-inch crude line from the Pine Grove district in 
West Virginia to the refinery at Marcus Hook on the Delaware River. 
—V. 83, p. 1102, 1040. 


Railway Equipment Corporation, Philadelphia.—Eztra 








. 1901. 
$646,000 $536,000 $481,000 $450,000 $450,000 
Note.—The earnings here shown are the amounts applicable to Interest | 
and dividends after liberal charges for maintenance and repair of steamers, 
wharves and equipment, which have averaged $250,000 yearly for the last 
five years. | 
Position of New Company Based on Estimated Net Earns. of $750,000 for 1906 
DPD. ccsstonnncc* $750,000 | Balance for dividends ...$600,000 
Interest on $3,000,000 5% [Equals on $14,000,000 
bonds BED SEO} - GUN. ciccsccccescosséce 4.3% 


Dividend Increased.—The directors on Wednesday declared 


| regular monthly dividend No. 103 of 14% and an extra 


dividend of 44%, payable Dec. 15. Compare V. 83, p. 100. 
Railway Steel Spring Co.—Listed.—The New York Stock 
Exchange has listed $4,362,000 first mortgage 5% Latrobe 


' plant sinking fund bonds of 1921.—V. 83, p. 1417. 
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Bhode Island Copper Co.—Assessment.—The directors on 
Dec. 6 called an assessment of $1 per share on stovk ef rec- 


ord Dec. 31, payable Jan. 14. 
m was organized in 1899 under the laws of Michigan with 
$2/500,000 faut orized capital stock In shares of $25 each. Five dollars 
: . or $500,000, was paid in on organization in 1899; $1 additional 
Faly 15 1902; and now $1 more per share Is called, payable Jan. 14. - 
‘dent, Chas. J. Devereaux. Treasurer, Wm. R. Todd. New York office, 


$2 Broadway. 

Robb Engineering Co., Ltd., Amherst, Nova Scotia.— 
Purchase of Massachusetts Company .—Refunding Bonds .— 
The shareholders on Oct. 23 ratified the purchase of the Robb- 
Mumford Boiler Co. of South Framingham, Mass., on the 


following basis: 

(1) The 7% preferred stock of the Robb-Mumford Co. will be exchanged, 
dollar for dollar. for 7% ‘preferred ordinary’’ stock in the Robb Engineer- 
ing Co., Ltd. (2) The common stock of the Robb-Mumford Co. will be ex- 
changed on the basis of five shares thereof (100 each—in all $500) for four 
shares ($50 each—in all $200) of Robb Engineering ordinary stock. (3) 
Each $50 share of Robb-Engineering stock will receive a dividend of 7% 
and be exchanged for $50 in the 7% ‘‘preferred ordinary”’ and $10 in the 
ordinary stock of Robb Engineerng Co., Ltd. (4) The bondholders of both 
companies will be given the option of exchanging their present bonds for 
6% refunding bonds secured by mortgage on the assets of both companies. 

Capitalization (1) Before and (2) After Amalgamation. 
Present Capitalization —New Cap. Robb Eng. Co.— 














Robb Eng. Co. Robb-Mumford. Authorized. Issued. 
6% bonds- ------ $190,000 $250,000 $850,000 $700,000 
7% pref. stock... ---.--~ 154,800 425,000 404,800 
Common stock... 250,000 250,800 165,000 150,400 
Total.....--.- $440,000 $655,600 $1,440,000 $1,255,200 


“This capitalization is sufficient to provide for the exchange outlined above 
and to provide a sufficient additional working capital.” 


D. W. Robb, who,is President of both companies, says: 


The Robb Engineering Co. during the past five years has made average 
net earnings of about 16%,on capital. The shareholders have received 
annual dividends of 8% in addition to which a surplus or reserve fund of 

55,221 has been accumulated. The Robb-Mumford Co. has acquired the 
business of Edward Kendall & Sons, which has been successful and has paid 
for many years,and has now built new works which are the most complete 
and best located boiler works in the New England States. The additional 
capital will enable the Robb Engineering Co. to enter actively into the manu- 
facture of steam turbines, which are not made in Canada at present, and 
the Robb-Mumford Co. to extend the sale of Robb-Mumford boilers to all 
parts of the United States. The increasing business being done by both 
companies in 1906 indicates that the net earnings of the two companies, 
after paying expenses, should reach not less than $100,000 for the present 
year, and the saving in interest on floating loans would be $12,000. The 


interest on the new bond Issue of $700,000 would be $42,000 , and adividend 
onj$404,800 of preferred stock would be $28,336, making total fixed charges 
of $70,336, which would leave about $41,664 for sinking fund and divi- 


dends on common stock. 

Robb-Mumford shareholders are requested to send their 
assents promptly to the Commercial Trust Co., Halifax. 

Robb-Mumford Boiler Co., South Framingham, Mass.— 
Amalgamation.—See Robb Engineering Co., Ltd., above. 

Rochester & Pittsburgh Coal & Iron Co.—Change of O vn- 
ership.—See Buffalo Rochester, & Pittsburgh Ry. under 
“Railroads” above.—V. 83, p. 973. 

Sears, Roebuck & Co.—Listed.—The New York Stock 
Exchange has listed the $10,000,000 7% cumulative pre- 
ferred stock. Compare V. 83, p. 41, 564, 629. 

Sedalia (Mo.) Water & Light Co.—Sce City Water-Works 
Co. of Sedalia, above.—V. 82, p. 991. 

Sherwin-Williams Co., Cleveland, O.— Description of Prop- 
erty.—Secretary and Treasurer S. P. Fenn, replying to our 
inquiry, says: 

The company now maintains five paint factories, five varnish factories, 
two color works, two linseed-oil mills, three lead and zinc mines and smelters, 
and one box factory, with a total floorspace of 1,051,449 sq. ft.; and twenty 
offices and warehouses having 123,814 sq. ft. of storage space. The build- 


ings cover 63 74-100 acres, with a total floor area of 1,175,263 sq. ft. 
—V. 83, p. 1360: 


Standard Screw Co.—arnings.—The net profits for the 
eight months ending Oct. 31 are reported as $348,229, com- 
paring with $407,201 for the year ending March 31 last. 

rom this $67,000 was expended in extensions and improve- 

ments.—V. 80, p. 1486. 

Syracuse (N. Y.) Lighting Co.—Lease Voted but Injunction 
Delays Execution.—The shareholders on Dec. 6, by a vote 
of 35,213 shares in favor and 363 shares against, approved 
the proposition to increase the capital stock from $3,000,000 
to $8,000,000, and to lease the plant to,the Onondaga Lighting 
Co. The new stock, however, cannot be issued nor the 
lease executed until an injunction granted by Supreme Court 
Justice W. M. Rogers on Dec. 6 on application of James M. 
Bissell, of Hartford, Conn., the holder of 210 shares of stock, 
is disposed of. Compare V. 83, p. 1360, 1102. 

Thompson-Starrett Co., New York.—Dividends.—The 
directors have declared a fourth semi-annual dividend of 
4% on the $1,000,000 common stock, payable Jan. 2 to 
stockholders of record Dec. 24. There is also outstanding 
$500,000 8% cumulative preferred stock; dividends payable 
on May 15 and Nov. 15; par of shares $100; no bonds. 
President, Theodore Starrett; Treasurer, J. Edw. McGahan; 
“a J. H. Dinwiddie; office, 51 Wall St.—V. 81, 

. iv. 

Union Natural Gas Oorp., Pittsburgh.—Dividend In- 
creased.—The directors have declared a quarterly dividend 
of 24%, placing the stock on a 10% basis, as against 8% 
per annum since the company’s first distribution in 1903. 
Compare V. 82, p. 449. 

Union Switch & Signal Co.—Dividends Increased —The 
directors have declared quarterly dividends of 3% on the 
$497 600 preferred stock and 3% on the $1,748,700 common 
stock, payable Jan. 10 to holders of record Jan. 1. This 
Places both stocks on a 12% basis, contrasting with: 


Dividends (since '98).)1899. 1900. 1901. 1902. 1903. 1904 to Oct. 1906. 
On preferred (%)__} 6 7% 8 8 9 10 (Q.-J.) 


United Cigar Manufacturers Co., New York.—Listed.— 
The New York Stock Exchange has listed the $5,000,000 


{cumulative 7% preferred stock. Compare V. 82, p. 991, 


1105; V. os. 277, 1175. 

Earnings.—Of old company (‘‘United Cigar Manufactur- 
ers”) for calen@wr years 1904 and 1905 and three months 
ending March 31 1906: 


Pertod— Net Sales. Profits. @therInc. Int. Paid. Net Profit 
1905, year...... $11,740,169 $1,232,993 $5498 625,000 $1,262,787 
1904, year___._. 10,499,340 1,328,054 70.280 2% 1,373,334 
1906, 3 month 2,916,240 323,572 9,696 6,250 327,018 


—V. 83, p. 1175" 

United States Rubber Co.—New Director, Etc.—General 
Manager Homer E. Sawyer has been elected a director, and 
Treasurer John J. Watson Jr. has been made a member of 
the executive committee.—V. 83, p. 822, 704. 


Wagner Electric Manufacturing Oo. of St. Louis.—New 
Stock.—This Missouri corporation has filed a certificate of in- 
crease of capital stock from $500,000 to $800,000 (one-half 
the increase having been paid in), showing: Assets, $925,000; 
liabilities, $200,000. The stock is all of one class and the 
new shares, we are informed, will all presently be issued ‘‘for 
cash at par and above.”’ Dividends paid in 1905 and 1906, 
7% per annum. Compare V. 81, p. 672, 619. 


Waltham (Mass.) Gas Light Co.—Temporary Mortgage.— 
A mortgage for $250,000 has been filed to the City Trust Co. 
of Boston as trustee. The company has outstanding $324,- 
700 capital stock, in shares of $100 each, on which dividends 
have been paid at the rate of 10% per annum. No bonds. 
President Adams D. Claflin. Treasurer, Edward P. Smith, 
Waltham, Mass., writes: 

The mortgage of $250,000 given by the Waltham Gas Light Company to 
the City Trust Company of Boston is merely a temporary mortgage given 
for the purpose of financing a new light and power station being built by this 
company. It is not regarded as of a permanent nature, and there are no 
bonds issued against the same. 


New Plant.—The “Electrical World” of Nov. 3 contains 
an illustrated article regarding the company’s new electric 
power plant.—V. 81, p. 564. 

Western Union Telegraph Co.—Quarterly.—Earnings 
(partly estimated) for the quarter and six months ending 
Dec. 31 were: 


3 mos. end. Dec. 31. Net revenue. Int. charge. Divid’s paid. Bal., sur. 

Se Gus cedecwasca $1,600,000 $332 ,687 $1,217,024 $50,289 

1905 (actual) -.....-. 1,853,197 331,300 1,217,022 304,875 
6 mos.— 

1906 (est.)........... 3,260,519 665,374 2,434,048 161,097 

1905 (actual) -....--- 3,860,790 662,600 2,434,043 764,147 


Total surplus (estimated) Dec. 31 1906, $17,009,825. The 
regular 144% dividend is payable Jan. 15.—V. 83, p. 
1361, 1298. 

Westinghouse Machine Co.—A pproved.—-The shareholders 
on Dec. 10 voted unanimously to accept the proposition for 
the purchase of the Nernst Lamp Co. Compare V. 83, 
p. 1417, 1216. 

Youngstown Sheet & Tube Co.—-New Stock.---Stock- 
holders will vote Jan. 10 on increasing the capital stock from 
$4,000,000 to $6,000,000 and on the building of two or three 
blast furnaces.— V. 83, p. 443. 








—The Chicago banking and brokerage house of J. F. Harris 
& Co. will on Jan. 1 change the firm name to Harris, Win- 
throp & Co. and open an office for business in New York at 
No. 25 Pine Street. The genera] partners in the newly- 
organized firm will be J. F. Harris (formerly at the head of 
Harris, Gates & Co.), Henry Rogers Winthrop (for several 
years Treasurer of the Equitable Life Assurance Society), 
and Theodore E. Cunningham (long associated with Mr. 
Harris in business). Julien A. Ripley of New York becomes 
a special partner. The Chicago office of Harris, Winthrop 
& Co. will continue at 240 La Salle Street. 

—Joseph Walker & Sons,’ 20 Broad Street, have made an 
analysis of the earning power of the Lehigh Valley RR. which 
they have issued in the form of an eight-page circular. They 
strongly recommend the stock as a permanent investment, 
both with regard to the outlook for enlarging dividend return 
on the cost and for marketwise increase in the principal of 
the sum invested. 

—Following H. Cruger Oakley’s demise, the banking firm 
of Prince & Whiteley, 52 Broadway, has been dissolved and 
a new co-partnership under the same name formed. The 
members are: Maynard C. Eyre, Milton J. Whitely, William 
A. Jennings, with James Whitely and A. J. Campbell as 
special partners 
—The attention of investors is called to the advertisement 
on another page of MacDonald, McCoy & Co., Chicago, 
offering a long list of county, city, town, school and cor- 
poration bonds. A descriptive circular will be mailed on 
application. 

—Charles Minzesheimer & Co. of 24 Broad Street, mem- 
bers of the New York Stock Exchange, announce the open- 
ing of a new branch office at the Hotel Netherland, 59th 
Street and Fifth Avenue. Goodwin D. Beattie is Manager. 

—Emanuel, Parker & Co. announce the opening of a 
branch office at 112 State Street, Albany, N. Y., under 
the management of Charles E. McElroy, resident partner. 

—Blair & Co. have issued a circular describing a number 
of steam railroad bond and note issues which they offer at 
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prices to yield up to 534% on the investment. 
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Reports and Documents 





WESTERN MARYLAND 


RAILROAD COMPANY. 


FORTY-FOURTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1906. 








New York, October 15 1906. 
To the Stockholders of the Western Maryland Railroad Company: 


¥:The Western Maryland Railroad Company was incor- 
porated under the laws of the State of Maryland by a special 
charter on May 27 1852 under the corporate name of the 
Baltimore Carroll & Frederick Railroad Company, which was 
subsequently changed to the present name. The operations 
of the Company during the first fifty years of its corporate 
existence were restricted to the transporation requirements 
of a local territory in Maryland and southeastern Pennsyl- 
vania, In the year 1902 individual interests, which have 
been succeeded by the present owners of the capital stock 


embracing the interests of the City of Baltimore in its stock 
and mortgage indebtedness. These acquisitions weré made 
under conditions insuring the development of the property, 
and in the same year the Railroad Company purchased the 
control (afterwards extended to the entire issue) of the stock 
of the West Virginia Central & Pittsburgh Railway Company, 
operating railroads and extensive coal properties in the State 
of West irginia. In the interval succeeding these purchases 
a connecting line between the Western Maryland Railroad 
and the West Virginia Central & Pittsburgh Railway was 
constructed from a point opposite Cherry Run, W. Va., to 
Cumberland, Md.; and tidewater terminals at Baltimore 
were acquired and constructed. 

While the results of the operations of the disconnected 
properties of the system have in various interim reports been 
submitted to the security holders of the Company, the pub- 
lication of the usual annual reports was suspended during 
what may be termed the construction or formative period 
of the present system, and until the final distribution of the 
stock held representatively during that period. 

The present report, with its appendix, embraces a period | 


cial outlay in the construction and development of the prop- 
erty as well as the results of the operations of its disconnected | 
parts, together with three and one-half months’ initial and | 
partial operation of the connecting line during the past | 
fiseal year. 

The following is a summary, as shown by the Income Ac- 
count, of the results of operation for the fiscal year ended 
June 30 1906, compared with the previous year: 


| 
$901,844 97 | 


1906. 1905. Increase. | 
Rallway Gross Earnings. -.--..$4,802,094 17 $3,900,249 20 
Less Operating Expenses and 
. 3,105,682 66 2,512,421 53 593,261 13 


BORGES. ccccsdcccctdeccue 





Net Earnings, Rallways----$1,696,411 51 $1,387,827 67 $308,583 84 | 


Income from other sources, viz.: 


Net Profits Coal and other | 
291,732 32 | 


Departments. .---.-.--------- 720,043 73 428,311 41 
Interest on deposits and other | 
miscellaneous Income. - - - - 82,071 80 60 ,997 08 21,074 72 





$2,498,527 04 $1,877,136 16 $621,390 88 | 











Charges: 
Interest on Bonds, Rentals, 
i ndtumeedagaagecundan eine Oe 1,671,039 14 575,978 92 } 
Surplus over all Charges -... $251,508 98 $206,097 02 $45,411 96 | 


In view of the extent of construction, revision and equip- 
ment of the property and new conditions of operation which 
have been had and have arisen during the period of suspen- 
sion of formal annual reports, it is deemed proper to review | 
these matters here at greater length and in fuller detail than | 
would be ordinarily desirable; and to this end there are em- 
braced in the report communications from the General Man- 
ager and Chief Engineer covering, respectively, the subjects | 
of operation and equipment and of the construction of new | 
lines and terminals and the revision of the original properties. | 
In addition to the statistical information as to operation and 
development of coal properties, through the operating and 
sales organization of the Davis Coal & Coke Company, the 
report also embraces a communication from the President 
of that Company, reviewing the situation and progress of the 
Coal Department and of the allied Real Estate and Stores 
Departments during that period. 

At the time when the union of the Western Maryland and 
West Virginia Central properties was projected, the general 
plan, since matured and in large part accomplished as the | 
policy of your Company, embraced three fundamental 
purposes: 5 é 

(1) The construction of at‘»ut sixty miles of road (known 
as the Cumberland Extension) to uniteithe Western Maryland | 
and West Virginia Central systems. 

(2) The acquisition and construction of tidewater terminals | 
at and in the vicinity of Baltimore. 

(3) The revision of existing properties and the provision 
of adequate local facilities and equipment. 

These purposes have been frgely accomplished (saving, 
of course, that current and f: .ure development which is in- 
variably necessary to keep r .ce with the growth of busine s | 


of the Railroad Company, acquired control of the Company, | 


M Gongs. 90-lb. 
| Main & Second tracks,.1906 190.08 87.45 46.26 90.22 102. 
| Main & Second tracks,1905 37.59 87.45 49.30 86.48 176.2 


| Main & Second tracks,1903 


requirements) and the general features of this 
— in the attached reports of officers. ata 
uring the same period various supplement isi- 
tions and mergers have been made. Ihe outstanding! bel. 
ances of the capital stocks of the West Virginia Central & 
Pittsburgh and the Piedmont & Cumberland Railway com- 
panies have been purchased and the lines of these companies 
conveyed to the Western Maryland Railroad Company, re- 
sulting (with the completion of the Cumberland Extension) 
in uninterrupted ownership of the main line from the tide- 
water terminals at Baltimore to the termini in West Virginia 

The properties known as the Weaver coal operations ying 
adjacent to the present western terminus of the lines of the 
| company at Belington, and a reserve of about 25,000 acres 
of Pittsburgh vein coal in the Fairmont territory of West 

Virginia, have been acquired. These properties are described 
and the purposes of their acquisition are stated in the at- 
tached communication of the President of the Davis Coal & 
Coke Company. 

The securities issued by the Company during the period 
covered by this report and outstanding on June 30 1906, as 
shown by the Balance Sheet of that date, were issued for the 
purpose of making financial provision for the cost of con- 
struction and of properties and equipment acquired. The 
loans stated in the Balance Sheet as Constrection Loans are 
held abroad and represent construction expenditures thus 
provided for in advance of sales of First orten e bonds 
applicable under the mortgage to reimbursement. The loans 
stated as Coal Land Purchase Notes are obligations of the 
Davis Coal & Coke Company and represent the unmatured 
proportion of the cost of the above-mentioned reserve of 
coal lands in the Fairmont region of West Virginia. 

Prior to the close of the fiscal year, in order to provide for 
the general growth of business as well as for that specifically 
due to the union of the separated properties, the Compan 





ly fi ars and covers the results of extensive finan- are: 4 . ‘ 
of nearty five yea | ordered additional equipment, including 20 large consoli- 
| 


dation freight locomotives and 700 additional 50-ton capacity 
steel hopper coal cars, deliveries of the cars to begin in the 
last week of November and of the locomotives in the middle 
of December next. 

The physical condition of the railroad has been materially 
advanced, and the work of revision is in satisfactory prog- 
ress. The fiscal year now begun will be the first full year of 
operation of the connected system, and it has opened with 
favorable traffic and business conditions and prospects. 

By order of the Board of Directors. 

WINSLOW S. PIERCE, 
President. 





REPORT OF CHIEF ENGINEER. 
Cumberland, Md., October 10 1906. 
Winslow S. Pierce, Esq., President Western Maryland Rail- 
road Co., No. 120 Broadway, New York, N. Y. 

Sir:—The following report is submitted for the four-year 
period from July 1 1902 to June 30 1906 and covers: 

(1) Maintenance of Way. 

(2) Betterments and Improvements. 

(3) Construction of New Lines. 


MAINTENANCE OF WAY. 


Mileage— June 30 1906. June 30 1905. June 30 1904. June 30 1903. 
Main track_.-.....540.92 484.06 468.59 418.27 
Second track...... 27.44 28.53 24.15 ee 

| Sidings ..........193.56 173.32 154.90 44.45 

* Total track__.761.92 685.91 647.64 583.89 





* Exclusive of 2.70 miles trackage rights in Baltimore. 
Main track mileage June 30 1906 is located as follows: 





ee. cack ob dockcedendedde swaps aucais sae ne 

7) ED. 2 6u<  nbuddcbudecuschnwanculvet CPS Ger 8h. 123.59 

In West Virginia ..-..-- RE EA EE ER AES BR AO 189.44 
WE chtuabuscesh’idbbediatis mde bam nal werd 540.92 


WEIGHT OF RAILS. 
5-lb. -lb. -lb. 60-Ib. 56-lb. Total. 
85-lb. 80-lb. 70-lb 84 51.51 568.36 
2 75.55 512.59 
8.80 85.65 45.17 86.48 191.09 75.55 492.74 
-71 75.95 45.17 37.72 204.39 75 : 
Average weight of rail in Main and Second tracks June 30 19 
Average weight of rail in Main and Second tracks June 30 1905—69.5 lbs. 
Average weight of rail in Main and Second tracks June 30 1904—68.0 Ibs. 
Average weight of rail in Main and Second tracks June 30 1903—66.7 Ibs. 


a 


Main & Second tracks,1904 


Rail weighing 90 pounds per yard is"the standard for"re- 
newals and for new construction of important lines, and 
while the average weight of rail on all lines is 76.8 pounds 

er yard, the main stem alone, from Baltimore, Md., to 

Ikins, W. Va., shows an average weight of 80 pounds per 
yard, and a considerable amount of 90-pound rail is on han 
for further renewal of the lighter sections. 
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CONDITION OF BALLAST—MAIN AND SECOND TRACES. 
. 


———— Year Ended June 30—————_- 

Miles— 1906. 1905. 1904. 1903. 
Full pallasted with stone----.-...- 400.60 296.00 210.77 189.59 
Fully ballasted with other material_115.00 90.00 74.00 4.00 
Partly ballasted.---------------- 52.76 126.59 207.97 175.85 





Total Main and Second tracks --.568.36 512.59 492.74 439.44 


MISCELLANEOUS RENEWALS. 


Year Ended June 30- 
1906. 1905. 04. 903. 
-tles renewed-.--.--------- 1549e8 152,053 139,881 ater 


ae Se coseet_--.--,------ 3,152 2,559 2,150 _° 4,240 
Miles stone ballast renewed _--.-- 7 85 21 24 
Miles other ballast renewed - - - --- 25 16 ried 4 

Cross-ties are principally of oak, though some chestnut 
ties are used in sidings and unimportant branches. Total 
tie renewals for four years show an average yearly renewal 
of 309 ties per mile of Main and Second track. 

COST OF MAINTENANCE OF WAY AND STRUCTURES. 
——-——— Year Ended June 30 
1906. 1905. 1904. 1903. 
Total cost $497,477 60 $479,879 91 $433,817 31 $483,393 92 
Per cent of total op- 

erating cost .---- -166 -199 -193 -212 

Cost per mile------- $1,027 72 $991 37 $925 79 $1,155 70 
Average cost per mile for four years, $1,025 14 
BETTERMENTS AND IMPROVEMENTS. 

On June 30 1902 the Western Maryland Railroad—now a 
part of the Maryland Division—was, for the most part, 
physically unable to handle modern motive power and rolling 
stock; yards and terminals were inadequate, rails were light, 
sidings short, bridges weak and much objectionable curvature 
and grade existed. 

On the West Virginia Central & Pittsburgh Railway— 
now the West Virginia Division—conditions were better, 
though needing the renewal of light bridges, tunnel lining, 
additional sidings and industrial spurs. 

No tidewater terminals existed and the two divisions were 
separated by a gap of about sixty miles, between Cherry Run 
and Cumberland. 

The development of the property therefore demanded an 
adequate line of continuous railroad to transport the products 
of mine and forest to tidewater and other eastern connec- 
tions, as well as to properly serve the growing industries and 
population tributary thereto. 

These conditions required not only the construction of the 
new line known as the Cumberland Extension, together with 
the Tidewater Extension and terminals at Baltimore, but 
also a large amount of betterment and improvement work on 
the old road, outlined as follows: 





————— Year Ended June 30-—————_- 
1906. 1905. 1904. 1903. 
Miles 90-lb. rail laid...........-. 93.21 28.79 8.09 yg | 
Miles 85-lb. rail laid _......--..--- he ai 1.80 9.70 2.30 
Miles track reballasted.........--. 95 101 21 28 
DT SD ccncamancccsone 8.46 10.34 10.45 5.18 
Lineal feet new steel bridges-. - --- 1,260 = Js ae 
Number new culverts-.-..-.-...-- om 
Miles additional telegraph wire.... 148 sal 
Number new turntables_-----.--.-- 2 aia eae ak 
Lineal feet masonry tunnel lining--_1,080 ac 
Lineal feet trestles filled. .....-.-.- 3,870 “ 
Addtional buildings, viz.: 
Station buildings ...-- eer 1 
on Jatheunetinen © 4 
3 





DIEING cc cendcncascoe ‘ 
Interlocking plants_-........--- +s ‘ian 1 oe 
Miscellaneous structures ------ 2 ow rm 


In addition to the above, a number of new steel bridges 
and other structural work are under way, but not yet re- 
ported as complete. 

Two pieces of main-line reconstruction of considerable 
extent were started in August 1905 and are now well ad- 
vanced, viz.: 

(1) Rebuilding line from Baltimore (Fulton Junction) to 
Emory Grove, 16.8 miles, to secure a reduction of grade and 
improved alignment, together with a double track, a general 
classification yard at Arlington and other facilities. 

(2) Rebuilding line from Williamsport (Potomac Valley 
Junction) to Big Pool, 13 miles, to secure a reduction of 
grade and improved alignment, together with abolishing old 
trestles and creating new facilities. 

Surveys between Arlington (a suburb of Baltimore) and 
Williamsport have developed a low-grade line whose maxi- 
mum rate is 21 feet per mile eastbound and 42 feet per mile 
westbound, and, similarly, between Williamsport and Big 

ool, a grade of 16 feet per mile eastbound and 26 feet per 
mile westbound, which last rates are the same as those of 
the new Cumberland Extension adjoining. 

It was therefore expedient in reconstructing any portion 
of the main line between the vicinity of Baltimore and the 
beginning of the new Cumberland Extension to do so with 
& view of making such new work conform to the ultimate 
project of the low-grade line. 

«The need for the two sections above mentioned is most 
pressing. On the section from Baltimore to Emory Grove, 
in the busy season, fifty to sixty trains daily are handled 
on a single-track line, under all the difficulties resulting from 
the usual congestion in approaching and departing from the 
terminals in a large city. 

.. the double-tracking of this piece of line being a necessity, 
it"was considered wise to undertake it only in accordance 
with improving its alignment and in conformity with the 
predetermined plan of the future low-grade route, thus raising 
the standard thereof to conform to the present and future 
uses and ’purposesJof the line. 


This improvement between Baltimore and Emory Grove 
is so far advanced as to justify the belief that some portions 
of the work can be utilized within the next few months, and 
the whole of it placed in service during the next calendar 
year. 

This is a virtual part of the general scheme of terminal 
development in and adjacent to Baltimore City. 

The section from Williamsport to Big Pool is a part of the 
ae over which passes the Company’s heaviest freight 
traffic. 

On this line were nine large and old wooden trestles, unsafe 
for any but the lightest motive power and equipment; two 
of the three steel bridges were insufficient, and the rail was 
of light weight and nearly worn out; the eastbound grades 
were 42 feet per mile and westbound 55 feet per mile, re- 
quiring the constant use of helper engines. 

The renewal of the steel bridges and filling of ‘old trestles 
was an immediate necessity, and double-track was but a 
short distance in the future, providing the road with its exist- 
ing alignment and heavy grade should be retained with its 
necessary helper engine service causing double the train 
movement for a given tonnage. 

It was determined, therefore, that the necessary renewal 
of bridges and filling of trestles (estimated at about one-half 
of the total improvement) should be carried out in conjunc- 
tion with the betterment of alignment and reduction of 
grades to the standard of the new Cumberland Extension 
adjoining, thus eliminating the necessity for double track 
and avoiding the use of helper engines, the saving of which 
alone doubly justifies the additional expenditure to avoid it. 

The improvement between Williamsport and Big Pool has 
so progressed as to justify the belief that the entire work will 
be placed in service before the close of the current calendar 
year. 

Nothing has been done on the remaining portion of the 
low-grade route—from Emory Grove to Williamsport, a dis- 
tance of about 73 miles—but, pending a sufficient increase 
of business to justify this, a partial alternative has been 
adopted and is now being carried out. ‘This consists of re- 
ballasting the line from Emory Grove to Highfield, via 
Gettysburg, and replacing the light-rail sections with new 
90-pound steel, thus forming an alternate route to the main 
line between those points, which, while considerably longer, 
is a line of less severe grades as compared with the main line. 

The betterment of this piece of road, taken in conjunction 
with the new improvement and double-tracking of the line 
from Baltimore to Emory Grove, will give two main tracks 
over the whole distance from tidewater to the summit of the 
Blue Ridge Mountains. 

Other line and grade changes of a minor nature have been 
completed or are under way at various points in connection 
with re-locating the line or raising the grade above high- 
water mark at several of the bridge sites where new steel 
structures are being erected to take the place of old bridges 
too light for the present loading. 

One of the immediate effects of the recent opening of the 
Cumberland Extension has been largely to increase the amount 
of yard work at Hagerstown, with the result of creating 
an immediate demand for an increase of the already inade- 
quate yard room at that point. 

The old Maryland Division shops at Union Bridge have 
long been antiquated and inadequate to handle the repairs 
of that division. 

Hagerstown is recognized as the geographical centre of 
that division, and plans were therefore prepared for increased 
yard facilities and also for a new shop plant at that point, 
and the building of such portions of the latter as may from 
time to time be necessary to meet the requirements. These 
improvements were authorized at the close of the fiscal year 
and preparations are being made to start the work. 

The liberal amounts expended and still being spent for 
Betterments and Improvements are materially raising the 
physical standard of the property, and will greatly increase 
its operating efficiency, although the immediate effect of so 
large an amount of reconstruction under way results in a 
temporary detriment to the efficient operation of the road. 


CONSTRUCTION OF NEW LINES. 


Cumberland Extension.—Surveys were begun for this line 
in November 1902 with a view of securing a low-grade line, 
such a grade being essential for a road undertaking to handle 
economically a large coal tonnage. 

Bids were received on June 15 1903 for the general work 
of grading, masonry, tunnels, etc., and subsequently for 
supplying bridge steel, rails, ties and other materials. Actual 
work began August 1 1903, and the track was connected 
February 6 1906, although at that time much still had to be 
done to complete ballasting, lining tunnels, building tele- 
graph line, stations, water tanks, section houses and other 
facilities. Freight service was begun March 15 1906 and 
on June 17 1906 passenger service was inaugurated. 

The lapse of nearly three years during the construction 
period developed the business necessity of providing some- 
what greater facilities than were at first anticipated; double 
the number of side tracks were built; a greater amount of 
water service installed; more buildings and telegraph facilities 
erected; three large trestles which were anticipated at first 
were made permanent embankments instead, while another 
which circumstances required building originally was sub- 





sequently filled and made permanent work. 
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The principal physical characteristics of the extension 
are as follows: 









Pi Mrttibnesdaqassccesoucusoessnesesésnene 59.28 

lies nt 37.04 

Miles curve line. ...........-. 22.24 

mtage of curve line to total.......... .38 

Maximum grade westward, in feet per mile 26.40 

Maximum grade eastward, in feet per mile 15.80 
jl £.. er 6 


Maximum 

Weight of rail, in pounds per yard_-_ 
ins tiinrbatcngduadtdhencke tbeqheseqssuape 
ati cacaccenansbenetinadatebasbacechseoos 


a a a aii ks apis dismiaiaraieiee 2 
Os ww 6 on bcnedecdgctmasncccacesess ---- 8,014 
Average distance between passing tracks, in miles..............--. 5 
Average length of passing tracks, In feet..................-.-. 3,000 
Length of all side tracks, in miles. .....................---.-. 10 
a an ih i or ale Seal end whe amie eed 1 
Number of water tanks and pumping stations. __.............-- 

Number of station, section and other bulldings._............... 57 


Number of telegraph wires strung.............--..-.-.-.-.-.-. 
tn 06 oe cna weetoghdsaddudmbigamhhaas oben 
EE pHantndnedgudutcdedududeoesnsdbbecddaddaded 


5 
Stone 
Oak 

Owing to its position as a connecting link in the main line 
of the enlarged and unified system, its character and per- 
manency of construction were planned and carried out on 
standards somewhat above the average of new lines in general. 

Tidewater Extension.—Surveys were begun for this ex- 
tension and the terminals connected therewith in May 1902, 
together with negotiations for the purchase of water-front 
property. 

The road and freight piers were opened for business in 
September 1904 and the coal pier in February 1905. 

The new line leaves the old road at Walbrook Junction 
and follows Gwynn’s Falls along the outskirts of Baltimore 
City to the Middle Branch of the Patapsco River, which is 
crossed with a double-track drawbridge; thence to the water 
front at Port Covington, where the Company owns 814 feet 
of water front and 25.48 acres of ground for terminal pur- 
poses, while additional yard and terminal ground, amounting 
to about 20 acres, is owned at Westport, a little over a mile 
distant. 

The Port Covington terminal construction consists of a 
bulkhead 600 feet long, a freight pier, a coal pier, a transfer 
bridge for the interchange of cars between rail and barge, 
local freight house, power plant, electric lights, water supply, 
scales, yard tracks, ete. 

The freight pier is of modern construction, 120 feet wide 
and 840 feet long, on which is a steel freight house 110 by 
820 feet. 

The coal pier is 60 feet wide and-729 feet long beyond the 
bulkhead, with 566 feet of land approach. It has 40 coal 
pockets and four large vessels may be loaded at one time. 
The pier has an ultimate capacity for handling 1,000 tons 
of coal per hour. 

The docks are dredged to allow for vessels drawing 30 feet 
of water, as is also the channel 1,300 feet long to the Govern- 
ment Channel, thus enabling any vessel that can enter the 
port of Baltimore to reach the freight and coal piers. 

Brown’s Wharf property, located on Light Street Harbor, 
at the foot of Broadway, was purchased by this Company in 
November 1904, and affords excellent facilities to a large 
section of Baltimore City for receiving and delivering freight 
by means of car floats and barges to and from the Port Cov- 
ington terminal. 

The property consists of a pier with about 20,000 square 
feet, and dock room on either side, together with seven ware- 
houses with 60,000 square feet of floor space, and five two- 
story brick buildings on Broadway. 

A few of the physical characteristics of the Tidewater 
Extension and terminals are as follows: 






Length, in miles-. 6.30 
Miles tangent line. - - - 4.12 
Miles curve line -_- RE SS) SE a 2.18 
Percentage of curve line to total - ee ay ae a eA 35 
Maximum grade westward, in feet per mile. ...............-.-.--. 93.98 
Maximum grade eastward, in feet per mile _..-......-.-.------.--. 26.40 


re Ln Clamactdddebonaes gis wh eeteshne 
ES ES Re ane 4 


do cnditasaehdanmenehneadseand abana 


ES I ey ee See ane 835 
Number of pile and trestle bridges... .........................- 3 
Lineal feet of pile and trestle bridges... ......................... 1,776 
ee aE SUED, UD MIE so on cen ccenccccccececceacucsece 3.21 
Length of all yard tracks and sidings, in miles_.................. -78 


9 
nid nes rons Cnr neerhaessomimedneairhent 1 
as ie A ahd wn cash ian eh dioemaehiahahinins 1 
es tndncdandadncuddudabnbadweedeumneed 2 
Number of coal plers_-__-.......-.-.-- 1 
ee a 
ee ces that sedis ain alan wean AS ainda 
Kind of ties used _--.-.---- cts 


Durbin Branch.—At the time of the acquirement by the 
Company of the West Virginia Central & Pittsburgh Railway 
the latter was engaged in the construction of a branch line, 
under the name of the Coal & Iron Railway, from Elkins, 
W. Va., to a connection with the Greenbrier Division of the 
Chesapeake & Ohio Railway at Durbin, W. Va., a distance 
of 47 miles. The completion of this branch was carried out 
by this Company, and the line opened for business in the 
summer of 1903. 

New Surveys—From time to time various examinations 
and surveys have been made in the region traversed by the 
Company’s lines, as well as in territory contiguous thereto, 
for the purpose of determining the feasibility of such lines 
of possible extension as the resources of the region may 
warrant or circumstances demand. 

Respectfully submitted, 


J. Q. BARLOW, 





REPORT OF THE PRESIDENT OF THE DAVIS COAL 
& COKE COMPANY. 
; October 15 1906. 

This report covers the operations of The Davis Coal & 
Coke Co. and its subsidiary companies and departments for 
the four fiscal years from July 1 1902 to June 30 1906. 

In 1902 the properties operated by The Davis Coal & Coke 
Co. as the operating and sales organization consisted of 
110,000 acres of coal lands, all of which, with the exception 
of about 3,000 acres located on the Baltimore & Ohio RR 
in the Fairmont Region, is on the line of the West Virginia 
Division of the Western Maryland RR., and geographically 
is nearer to tidewater terminals than any other bituminous 
coal reserve. On this property are now eighteen mines in 
active operation and 572 coke ovens. There are four dis- 
tinct veins of coal included in this area, namely, Kittanning 
Freeport, Elk Garden and Fairmont Gas. ‘ 

In April 1905 the cperations of the Maryland Smokeless 
Coal Co., consisting of about 3,500 acres of coal lands (about 
half in fee), five mining plants and appurtenances, 251 coke 
ovens and a department store, were acquired by this Com- 
pany. This property is locatcd near Belington, W. Va., 
also on the West Virginia Division of the Western Maryland 
RR. This coal is of a semi-bituminous character, especially 
adapted for steaming purposes. It is also a high-grade 
coking coal. To these holdings were added, in the spring 
of 1906, 25,000 acres of Pittsburgh gas coal, located near 
Mannington, W. Va., in the counties of Marion and Monon- 
galia, on the Baltimore & Ohio RR., and it is proposed to 
immediately begin the construction of modern mining plants 
for the production of this coal. This property was carefully 
selected with a particular view to quality and to add the 
highest grade of gas coal obtainable to the Company’s 
holdings. 

The present holdings of the Company are therefore about 
135,000 acres of coal lands. On these lands there are 23 
mining plants and appurtenances, 823 coke ovens, 20 ad- 
ministration buildings, 8 department stores and 542 dwellings. 
The company maintains eight sales offices, one in each of 
the following cities: New York, Philadelphia, Baltimore, 
Boston, Chieago, Cumberland, Md., Reading, Pa., and 
Detroit, Mich. The great variety of coal and coke produced 
by the company and the railroad connections with its prop- 
erties make it possible to supply the requirements of any 
user of bituminous or gas coal or coke wherever located. 


Statement of Coal Department for Fiscal Years ending June 30. 





Tonnage produced— 1906. 1905. 1904. 1903. 
Coal 1,918,789 1,632,836 1,570,652 1,607,063 
Coke 11,762 216,607 178,706 252,599 
Net profits..........-. $501,999 72 $284,875 91 $356,871 45 $715,202 71 


The varying conditions during this period will, to some 
extent, explain the wide difference in results obtained during 
the respective years. The great anthracite strike of 1902, 
which extended about four months into the fiscal year of 
1903, not only depleted all stocks of hard coal, but those 
of bituminous as well, practically all over the country, and 
the demand to replete stocks, and at the same time provide 
for immediate necessities, continued well into the spring of 
1903, or through about nine months of that fiscal year. 
Perhaps not until the fall of 1905 did the coal industry reach 
a normal state. Since that time, and during the last nine 
months of the fiscal year ended June 30 1906, this industry 
has shared in the general prosperity which has prevailed 
throughout the country. 
Statement of Real Estate Department for Years ending June 30. 

This department has charge of the erection, maintenance 
and rental of tenement houses, the lease and sale of timber 
lands and the collection of royalties on coal. 

1906. 1905. 1904. 1903. 

ee ee $208,346 19 $127,245 42 $102,241 99 $361,973 26 
“Se ead one. 52,354 25 42,43093 34,499 34 33,442 16 

Net income..-....-- $155,991 94 $84,814 49 $67,742 65 $328,531 10 


Net Profits of All Departments (after taking up all entries affecting profit 
and loss) for years ended June 30. 





1906. 1905. 1904. 
Coal Department_-_-$499,324 99 $285,072 90 $360,287 74 





Real Estate Departm’t 155,991 94  84,81449 *90,857 58 328,531 10 
Store Department_... 64,726 80  58,42402 60,578 00 64,698 89 
WR ccecsmnesda $720,043 73 $428,311 41 $511,723 32 $1,127,746 33 





* Includes profits on West Virginla Central & Pittsburgh Railway Co.’s 
real estate. 

The store department operates cight department stores, 
located one at the larger mining plants in West Virginia, as 
follows: Thomas, Coketon, Henry, Elk Garden, Beryl, 
Wabash, Weaver and Simpson. 

Expenditures for Development and Equipment and the Purchase of Lands: 
1906. 1905. 1904. 1903. 
Construction and Equip- 


ment: 
Mining Plants----- 


$44,445 07 $61,151 46 $66,422 46 $244,805 35 

Tenement Houses_- 15,035 28 5,752 37 37,148 95 13,534 16 

Prospecting .....-... 23,366 24 18,439 87 9,077 58 18,681 21 
Property acquired: 

Coal Lands_....... 3,125,099 89 107,757 98 19,190 62 ......-<-< 

GO EAonddd <avd<ece 2 1,000 00 4,480 00 ....---<-< 

ee $3,207,946 48 $194,101 68 $136,298 61 $277,020 72 


During the past year all departments have been strength- 
ened and a thorough and modern system of operations and 
accounting has been established. 

Respectfully submitted, 





Chief Engineer. 


F S. LANDSTREET, President. 
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The Commercial Times. 


COMMERCIAL EPITOME, 
Friday Night, Dec. 14 1906. 

It is the general testimony that business is unusually 
active for December, in spite of a continuation of car shortage, 
a searcity of labor in some parts of the country and high rates 
for money at important centres. Manufactures of .various 
kinds are still in large demand, prices are well maintained 
and, despite some evidences of monetary stringency, col ec- 
tions are in the main good. Speculation seems to have been 
crowded out by legitimate business activity. 

LARD on the spot has ruled firm with some increase in 
the volume of business, partly for export. City is quoted 
at 834c. and Western 9@9.05c. Refined lard has been 
fairly active with quotations generally firm. Refined Con- 
tinent 9.40c., South America 10.25c. and Brazil in kegs 
114%c. The speculation in lard futures at the West has been 
active and irregular. Heavy realizing has taken place at 
times and there has also been considerable selling for the de- 
cline. But with the receipts of hogs still relatively light 
and with many disposed to buy on all setbacks in prices, the 
reaction has been of short duration as a rule In the main 
sentiment is still bullish, owing to the strength and mod- 
erate receipts of hogs. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 








Sat. Mon. Tues. Wed. Thurs. Frt. 
December delivery 8.77% 8.65 8.60 8.67% 8.65 
January delivery -- 7 8.75 8.60 8.60 8.67% 8.65 
May delivery.......-..- 8.77% 8.85 8.67% 8.67% 8.80 8.77% 


Pork on the spot has been dull but in the main steady. 
Mess is quoted at $17 50@8$18 50, clear $17 50@$19 and 
family $17 75@$18 75. Cut meats have been quiet but 
generally firm, owing to light supplies, though bellies have 
declined. Pickled shoulders 8c., pickled hams 12@12'¢ce 
and pickled bellies, 14@10 lbs., 104%@11c. Reef has been 
quiet and irregular. Mess is quoted at $8@$9, packct 
$10 50@$11, family $13 50@$14 and extra India mess 
$19 50@$20. Tallow has been quiet and steady; City 6@ 
6\%e. Stearines have been dull; Oleo 114%c. Butter has 
advanced on light supplies; creamery, extras, 3244@33c. 
Cheese has been quiet but firm; State factory, 1444c. Eggs 
have declined with trade dull; Western firsts 31c. 

OIL.—Cottonseed has been fairly active and firm; prime 
summer yellow 43@44c. Linseed has been dull but firm 
with supplies light City, raw, American seed, 12@43c.; 
boiled 43@44c.; Calcutta, raw, 70c. Lard has declined, 
owing to dulness and larger offerings; prime 76@78c. Olive 
has been fairly tactive and firm; yellow 64@68c, green 58 
@60c; cocoanut has been firm, with an increased demand; 
Cechin 94@9%{e. and Ceylon 84%@8%c. Peanut has 
been quiet and steady; yellow 50@60c. Cod has been fairly 
active and firm; domestic 36@37c., Newfoundland 38@40c. 


COFFEE on the spot has been dull at lower quotations. 
Rio No. 7, 634@7c.; Santos No. 4, 7%e. West India 
growths have been quiet and steady; fair to good Cucuta 
8%@9%e. The market for future contracts has continued 
to decline, owing to unfavorable European advices, contin- 
ued larger receipts at the Brazilian ports, the dulness of the 
spot market and heavy liquidation for Wall Street, local and 
wuropean account. allies have occurred at times on cov- 
ering of shorts and investment buying by leading local in- 
a but the general drift of the market has been down- 
ward. 

The closing prices were as follows: 


December _____- §.380.)/Aprll .......... 5.65c.| August ......-- 6.00c. 
eee 5.40c.|May ....-- ..-. 5.75c.|September ---.- 6.05c. 
February... _._- St | oo “eee 5.85c.|October ------- 6.10c. 
re SiS ee as 5.90c. | November--..-- 6.15c, 


_ SUGAR.—-Raw has been dul) and easy with larger offer- 
ings. Centrifugal, 96-degrees test, 3 13-16@3 27-32c.; mus- 
covado, 89-degrees test, 3 5-16@3 11-32c., and molasses, 
89-degrees test, 3 1-18@3 3-32c. Refined has been mod- 
erately active and steady; granulated 4.70c. Spices have 
been firm with an active jobbing demand. Teas have been 
quiet and steady. 

TOBACCO.— There has been no essential change in the 
domestic leaf situation. Trade continues quiet, as is usually 
the case at this stage of the season, manufacturers having 
anticipated their wants earlier in the year. Present pur- 
chases are limited as a rule to small lots. Prices, however, 
continue firm. Growers in some cases are asking prices 
which dealers consider unreasonably high, and this fact has 
also tended to restrict business. Havana tobacco bas been 
quiet and firm. 

PETROLEUM has been firm and fairly active. Refined 
barrels, 7.50c., bulk 4.40c. and cases 10c. Naphtha has 
been in moderate demand and steady; 75@76 degrees, 18c. 
In 100-gallon drums. Gasoline has been active and firm; 
89 degrees, 21c. in 100-gallon drums. Spirits of turpentine 
has been fairly active and firm at 70c. Rosin has been quict 
and steady; common to good strained $4 20. 

COPPER has advanced with an increased demand; lake 
2354 @23%e., electrolytic 2344@23%e. Lead has been 
quiet and easier at 6@6.10c. Snelter has been quiet but 
firm at 6.50@6.55c. Tin has been fairly active and steady; 
Straits 42.90c. Iron has been fairly active and firm; No. 1 
Northern $25@$26 50, No. 2 Southern $23@$26. 





COTTON 
Friday Night, December 14 1906. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
408 ,984 bales, against 431,459 bales last week and 390,838 
bales the previous week, making the total receipts since 
the 1st of September 1906, 5,105,640 bales, against 4,601,721 
bales for the same period of 1905, showing an increase 
since Sept. 1 1906 of 503,919 bales. 
































; 7 
Receipts at— Sat. | Mon. Tues. | Wed. | Thurs.| Frt. | Total. 
Galveston -....- 21,518) 18,219) 34,444! 17,796! 11,439 23 435/126 ,851 
Pure Avemip 422) o.22f<c-.}) S525) (<c-c]*) Se ee ee 
CorpusChristi,&c| ----| ----] 7777] 7777] “" "| pda] 1,948 
New Orleans__--| 19,998] 21,115) 15,538] 24,748 12,814) 18,407/112,620 
1, rt 3,219' 2,448) 3,390) 1,869 944) 3,558) 15,428 
Pensacola -.-.-.- w---|  -ee-| | ---- ----| 6,072) 10,469) 16,541 
Jacksonville, &c_ émnal ne. wad 48 paren 261 459 
Savannah -___-- 8,959) 8,056) 14,743; 8,520) 10,679) 12,549) 63,506 
Brunswick ----- wiasl saat! cteienl © agcal Sepduhl Sonne 
Charleston ....- 1,009, 1,052) 1,718) 588 814, 1,505; 6,686 
Gomemete co! occ) ceccl (motel 2eecl chocl’ 2 aap eee 
Wilmington _-__- 1,153} 1,178) 1,674) 2,618! 1,098 1,726; 9,447 
seem 4,775 6,488, 3,675) 5,540) 5,792 3,399) 29 ,669 
NewportNews,&c| ___- Sacra 8 3 vig i onnc| 24101 S400 
New York 147| dame 546 55| 1,474 
Boston -_-- 648 538 666 134) 2,675 
Baltimore -_ | sala ota. -2--| 8,518] 3516 
Philadeiphia - - - _| 52) — 123 68) 243 
Totals this week.| 61,425) 59,327) 76,029) 62,265) 58,000) 91,938) 408 ,984 
| } | 





The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 





























i 
1906. | 1905. | Stock. 
Receipts to | 
Dec. 14. | This |Since Sep This |Since Sep | 
| week. | 11906. | week. | 11905. | 1906. 1905. 

Galveston. -...__ |126,851/1,976,692| 85,274 1,564,765) 430,350) 245 047 
Port Arthur___.-| 7,013} 62,516) 9,619) 54,932) -...-- | ---<e- 
CorpusChristi,&c.| 1,948) 20,362 ee ee eet 
New Orleans ----_/112,620/1,069,426| 58,760) 751,896) 359,984! 309,625 
DD ectencuan 15,428} 149,148) 8,674 156,354) 71,035) 51,313 
Pensacola... --_- 541 72,279) 1,522 CL AER ccceee ieeadiibele 
Jacksonville, &c_| 459) 3,385; 1,112 i  cceenl peed 
Savannah-.-_-_._- 63,506) 944,798) 39,755 1,003,362) 182,250; 159,812 
Brunswick ___.-- | 9,487 97,735, 11,627 90,007) 28,556 22,760 
Charleston .._..- } 6,686) 108,874 3,659; 136,640) 16,734 45,140 
Georgetown ____- r Se aot | aes Se ‘ctoccst aeeeek 
Wilmington . -._- | 9,447) 240,797) 7,629 253,502) 22,711 29,328 
NS neeianags | 29,669} 312,291) 26,554] 428,945) 60,056) 72,901 
NewportNews,&c.| 2,419 8,821) 627 9,395) Repeaters 
New York ...... Bo: Baek eee 1,303) 137,975) 222,539 
OO NEES 2.675) 11,392 5,037 27,450) 5,849 3,478 
Baltimore_ -_-_-_--_- 2,518) 20,116) 4,623 29,367) 13,488 6,482 
Philadelphia ---_| 243) 2,328) 334) 2,054) 5,072 4,170 

2 aan 408,084 5,105,640] 264,800|4,601,721| 1,336,386] 1,172,508 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





| 
Receipts at-| 1906. | 1905. } 1904. 1903. 1902. 1901. 


Galveston, &c| 135,812 94,893) 95,942) 103,674 69 ,308 89,102 

New Orleans.| 112,620 58,760 96,627 83,758 75,040 82 ,883 

Mobile -....- 15,428) 8,674 8,690 8,673 7,716 

Savannah --- 63 ,506 39,755 55,752 53,128 44,345 51,276 

Charleston, &c 6,686 3,659 3,604 4,734 11,329 13,375 

yams a.de 3209 7,629 5,695 13,218 15,468 10,080 
rr 


, 26,554 14,302 20,509 24,801 19,993 
N'port N., &c 2,419 627 298 962 59 397 
All others---- 33,397) 24,255 33,470 10,199 11,269 17,611 
Total thiswk.| 408 .984| 264,806! 320,447) 298,872) 260,830) 292,433 


Since Sept. 1. 5,105,640 /4,601,721 5,290 ,704/4,648 ,241/4,391 ,839)|4,300 ,923 












































The oexprts for the week ending this evening reach a 
total of 272,125 bales, of which 116,496 were to Great Britain, 
53,116 to France and 102,513 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906: 





| Week ending Dec. 14 1906. | From Sept. 1 1906 to Dec. 14 1906. 
| d | Brported to— 


















Exported to— 
Erporis— | 
jrom— | Great Conti- Great | | Conti- | 
| Brit’'n. Fr’nce nent. | Total:| Britain. Fr’nce| nent. | Total. 

Galveston -.-..) 63,746 29,737, 28,612.122,095| 745,405,207,169 436,929 1,389,503 
Port Arthur..-| 7,013; ....| ..... | 7,013) 24,707) ..---| 36,909 61,616 
Corp.Christi, &e | ees Bs er ee tee 1,547) 1,547 
New Orleans 17,315) 49,166) 305,314)132,207 235,977, 673,498 
Mobile --__- 15,846 15,376 18,546, 49,768 
Pensacola - 30,762) 22,176 27,661 80,599 
Fernandina qeseud 100 100 
Savannah - 94,574) 36,196 496,143 
Brunswick_ 37.222, ....- 57,073 
CIN acl igaaical, cancl indwedl-seekaat: leben } 18,063 
Wilmington. - -| 7 72,211 216,856 
Norfolk _..--- AES Bee | eee eee 2,367) 4,528 
Newport News BE acéal Gauad 501 2,218 2, 
New York.-...| 6,755; 3,25 6,253, 16,258) 98,544) 203,616 
Boston -..-.- GAGn. --< 77, 6,219) 50,905) 59, 
Baitimore ---. 600, --.--| 1,427; 2,027 35,758 70,041 
Philadelphia _.| ...-- dual sangha. mimeie , ee 387, 22,498 
Portland, Me... ....- essicel’ Snel atdoabe ly sammie Pe i on 
San Franciseo_| -_--- -.--| 5,466] 5,466) ....-- | Sead 27,304 27,304 
ee ee eee eonal Sill Ge (45s<0~ eres |} 21,829 21,829 
Tacoma ....-. I elocaieg erga ‘teoedil “ake S| betas ee $4 5,881 5,881 
Portland, Ore.) ----.- ease] aaces | wen i keeteel neoeel =upugeel ween 
Pembina ----- Bers a Bee > ata ees Sree 963 963 
RR: ERR: LY AE EPA Ga eae Y i Gan pee” 1,062 

TEE ncence 116,496 53,116 102,513 272,125 1,539.006 440,407 1,484,7983,464,211 








Total 1905- ---|176,295 36,780 64,244 277,319 1,393,778 436,820 1,187,914 3,018,512 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared. at the ports named. - We add similar figures. for 











New York. 
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l 
| On Shipboard, Not Cleared for— 





| Grea Ger Other , Coast- ' Leaving 
Dec, 14 a— |Britain.| France| many. |Foreign| wise. Total. stock. 








New Orleans. | 17,770| 22,977| 31, 181; 15,454 537| 87,919) 272,065 


Galveston ._._.| 75/111) 28:568| 30/861! 13:995| 14,782|163'317| 267,033 
Savannah ----| 1/100 1,500) 19,400 3,000| 2,900) 27,900) 154.350 
SE) cceel neacl cecal .c<cel S20 Gael | leans 
Mobile ...._.- | 13,000, 6,500] 4.000} ----| 3,000) 26,500] 44,535 
Norfolk _____- pect Byron: -___| 31,237] 31,237] 28.819 
New York _._- 4,000; 2,000) 3,500) 4,000 <i --| 13,500} 124,475 
Other ports. 23,000) 8, 000) 14 000) _ 7,000 eecel 52/000 25,952 





Total 1906_.| 33,981) 69,545) 102, 942| 43, “43,449 “55,8 956) 405,873; 930,463 
Total ee 79,177, 33,750) 86, 271| 28,735) 52, "529|280, 462) 892,133 


‘| sea asia 





Total 1904_.| 81,793) 60, 489) 60,208) 38,511 22,671/263, 762} 765,008 








Speculation in cotton for future delivery has been some- 
what more active at lower prices, largely owing to a crop 
estimate by the Agricultural Bureau on the 11th inst. of 
12,546,000 bales, which was the signal for a very sharp de- 
cline, the fall on that day being 71 to 78 points, most of which 
occurred after the publication of the estimate. Moreover, 
the receipts at the ports and interior towns have been large, 
at times exceeding those for the corresponding days two 
years ago, a fact which has encouraged some in the belief 
that the Government has again materially underestimated 
the crop, as it did last year and the year before. The weather 
at the South has been favorable for the forwarding of cotton, 
and it is believed that the activity in the money market has 
had something to do with the big movement. Bulls, how- 
ever, contend that it is merely a reflex of the recent big de- 
mand for consumption, both at home‘and abroad, and they 
instance the comparatively moderate increase in interior 
stocks in support of this view. They contend that if the 
crop is only 12,546,000 bales, and if the estimates of the 
world’s consumption nearly or quite as high as this are cor- 
rect, declines in prices of futures can be only temporary, 
particularly if the spot markets continue as firm in the main 
as they recently have been, even in the teeth of declining 
prices for future. Following the violent break of the 11th 
inst., which was due largely to the fact that very many 
looked upon the Government estimate as indicating a yield 
half a million to a million bales more than its figures, a rally 
occurred which was started in Liverpool, where asharp de- 
mand for the actual cotton continued despite the decline 
here. The daily spot sales have averaged about 12,000 
bales a day during the week, the range being from 10,000 to 
14,000 bales. Reports of very firm cotton goods markets 
not only here but in Philadelphia and Boston, have also had 
their effect as seeming to indicate a large consumption. The 
same may be s said of reports from the South of extraordinarily 
high premiums “on” January for middling cotton and of 
exceptionally high prices paid for desirable grades. Europe 
has been a buyer here of futures, and so at times have Wall 
Street interests, though some recent bulls have sold and 
taken the opposite side of the speculation. To-day there 
was a further decline, due mainly to very heavy receipts at 
the ports, which led to long liquidation and not a little bear- 
ish pressure. There were some deliveries on December con- 
tracts, and particular pressure on January, accompanied by 
reports that deliveries of low grades may be heavy. The 
big movement into sight for the week had no slight effect, 
being very much larger than for the corresponding week in 
the high-record crop year. Spot cotton has been quiet 
during the week. Middling uplands closed at 10.45c., 
showing a decline for the week of 50 points. 

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


GP cacqcences e. 1.30 on! Strict low mid_.c. 0.14 off| Middling tinged_c. 0.12 off 
Strict mid. fair... 1.13 on! Fully low mid... 0.26 off! Strict low mid. ting 0.34 off 
Middling fair..... 0.96 on! Low middling . 0.38 off! Low mid. tinged_. 0.50 off 
Barely mid. fair.. 0.79 on! Barely low mid... 0. 55 offStrict gd ord. ting 0.84 off 
Strict good mid... 0.62 on! Strict good ord-.-.-. 2 off! Fully mid. stained by 42 off 
Fully good mid... 0.53 on! Fully good ord... 0. ‘86 off| Middling stained_. 0.50 off 

Good middling ... 0.44 on! Good ordinary... 1.00 off) Barely mid. stained 0.78 off 
Barely good mid... 0.33 on' Strict g’d mid. tgd. 0.30 on! Strict low m. stain 1.06 off 
Strict middling... 0.22 onGood mid. tinged - Even! Fully |. m. stained 1.28 off 
Middling ........ Basis! Strict mid. tinged. 0.06 off! Low mid. stained. 1.50 off, 


On this basis the official prices for a few of the grades for 

















the past week would be as follows: 

UPLANDS. | Sat. % Mon. | Tues. | Wed. | Thurs.| Fri. 
Good Ordinary ----------| "9.70 | 9.75 | 9.25 | 9.25 | 9.40 | 9.20 
Low Middling..._______- 10.45 | 10.50 10: 00 | 10.00 | 10.15 | 9.95 
Middling ne ere 10.95 | 11.00 10.50 | 10.50 | 10.63 | 10.45 
Good Middling 11.71 | 11.76 | 11.26 | 11.26 | 11.41 | 11.21 
Middling Fair . 12.45 | 12.50 | 12.00 | 12.00 | 12.15 | 11.95 

| | 

GULF. | 
Good Ordinary 9.95 | 10.00 | 9.50 9.50 | 9.65 | 9.45 
Low Middling -- 10.70 | 10.75 | 10.25 | 10.25 | 10.40 | 10.20 
Middling - 11.20 | 11.25 | 10.75 | 10.75 | 10.90 | 10.70 

300d Middling 11.96 | 12.01 | 11.51 | 11.51 | 11.66 | 11.46 
Middiing Fair 12.70 | 12.75 | 12.25 | 12.25 | 12.40 | 12.20 

STAINED. 

Low Middling- 8.95 9.00 8.50 8.50 8.65 8.45 

Middling --. 10.45 10.50 | 10.00 | 10.00 10.15 | 9.95 

Strict Low Mid. Tinged_--| 10.49 | 10.54 | 10.04 | 10.04 | 10.19 | 9.99 

Good Middling Tinged...-| 10.95 | 11.00 | 10.50 10.50 | 10.65 | 10.45 
i 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Dec. 14 for each of the past 32 years have | been as follows: 
1906_c__._- 10.45 | 1898_c____- 5.81/1890_c____- 9.37|1882_c__._- 10.37 
1905_.._._- 12.00] 1897_.--__. 5.88|1889___~_ ~~ 10.31/1881______- 11.88 
 eapaaEape 8.15|1896__---_- 'se1seee........ 9.88|1880______- 11.88 
SOOR. 5.052 12.45|1895_--.--- 8.56|1887______-10.56}1879_.._-_- 12 
1902... 2. 8.55|1894_---_ 5.75|1886___--_- 9.56|1878___--.- 8.88 
1901....... 8.50|1893..-.-.. 8.00/1885___.__- 9.25]1877__...-- 11.44 
1900 ---10.00/1892_---_-- 9.75| 1884... _-- 10.88|1876__-___- 12.25 


s000....... 7.06]1801......- 8.00|1883_. . ....10.44|1875_._.__- 13.31 








FUTURES.—The highest, lowest and closin 
New York the past week have been as follows: + Pere 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 


stocks, as well as the afloat, are this week’s returns, and 


consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 

















only. 

December 14— 1906. 1905. 1904. 1903. 
Stock at Liverpool .......bales. 567,000 804,000 637,000 443,000 
Stock at London .............. 9,000 15,000 15,000 8,000 
Stock at Manchester ..........-. 41,000 47,000 32,000 46,000 

Total Great Br a steck...... 617,000 866,000 684,000 497,000 
Stock at Hamburg.-...........- 11,000 13,000 19,000 12,000 
Stock at Bremen ~ ASE 222,000 327,000 314,000 236,000 
SE SED ccncccacacecs:  exdawe . gala 4,000 5,000 
EEE TTS 116,000 181,000 151,000 156,000 
Stock at Marseilles. ---.....---- 3,000 2,000 3,000 2,000 
Stock at Barcelona ---.-...---- 10,000 7,000 31,000 41,000 
Ss > .,, a 63,000 29,000 25,000 37,000 
EE Oe SR cncccncondacsa 1,000 2,000 5,000 2,000 

Total Continental stocks. - ---- 426,000 561,000 552,000 491,000 

Total European stocks -----.-- 1,043,000 1,427,000 1,236,000 iy ,000 
India cotton afloat for Europe... 98,000 81,000 29,000 000 
American cotton afloat for Europe 940,471 787,000 865,000 783,000 
Egypt,Brazil,&c.,afloat for Europe 88,000 68 ,000 66,000 74,000 
Stock In Alexandria, |) ee 204,000 169,000 174,000 191,000 
Stock in Bombay, Slap 358 ,000 511,000 276,000 146,000 
Steck in U.S. porte ............ 1,336,336 1,172,595 1,028,770 927,945 
Stock in U. S. interior towns- - - - - 680,111 738,424 791,971 542,141 
U. S. exports to-day............ 54,616 39,665 35,451 107,185 

Total visible supply - - - ------- 4,802,534 4,993,684 4,502,192 3,806,271 


Of the above, totals of American and other descriptions are as follows: 














American— 
Liverpool stock_-_....-.-- bales. 484,000 701,000 592,000 371,000 
Manchester stock. ...........-- 34,000 39,000 26,000 39,000 
Continental stock--_.-.-...-.-- 381,000 525,000 488,000 453,000 
~ ‘can afloat for Europe- -.-.--- 940,471 787,000 865,000 783,000 
L p UU ea 1,336,336 1,172,595 1,028,770 | 921,945 
U. S. interior stocks. -..........-. 680,111 738,424 791,971 542,141 
S. exports to-day -..........- 54,616 39 ,665 35,451 107,185 
Total American ___---------- 3,910,534 4,002,684 3,827,192 3,217,271 
East Indian, Brazil, &c.— 
CS ee 83,000 103,000 45,000 72,000 
8 an ceeded 9,000 15,000 15,000 8,000 
Manchester stock.__...-------- 7,000 8,000 6,000 7,000 
Continental stock. ----.-.---.-- 45,000 36,000 64,000 38 ,000 
India afloat for Europe-. --. 98 ,000 81,000 29,000 53,000 
Egypt, Brazil, &c., afloat 88,000 68 ,00 66,000 74,000 
Stock in Alexandria, Egy pt. ae 204,000 169,000 174,000 191,000 
Stock in Bombay, Indila-_--.-.--.-- 358,000 511,000 276,000 146,000 
Total East India, &c._.------ 892,000 991,000 675,000 589,000 
Wate AMIE. .. «00s <e+-n- 3,910,534 4,002,684 3,827,192 3,217,271 
Total visible supplv--.--.----- 4,802.534 4,993,684 4,502,192 3,806,271 
Middling Upland, Liverpool... -- 5.79d. 6.29d. 4.19d. 7.60d. 
Middling Upland, New York. -.-- 10.45c. 12.20c. 7.95c. 13.05c° 
Egypt. Good Brown, Liverpool__109-16d. 8 9-16d. 8 1-16d. 8 4d- 
Peruvian, Rough Good, L pesepee 9.20d. 9.00d. 10.50d. 9.50d. 
Broach, Fine, Livernool -------- 5 11-16d. 5%d. 4 5-16d. 6%d. 
Tinnevelly, Good, Liverpool %.' Sid. 5 9-16d. "+ ?44d. 64d. 





Continental imports past week have"been'170,000 bales. 

The above figures for 1906 show an increase over last week 
of 138,148 bales, a loss of 191,150 bales from 1905, an 
excess of 300,342 bales over 1904 and a gain of 996,263 
bales over 1903. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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creased during the week 38,754 bales, and are to-night 
58,313 bales less than at the same period last year. The 
receipts at all the towns have been 116,453 bales more than 
the same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
’ SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 














——--1906--—— ——--1905-- 
Dec. 14— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
ON ee 25,647 248 231 21,712 182,562 
dal oats cine mbinkan 13,990 80,711 14,830 85,195 
TS 2 sukcoded saad 2,790 14,092 2,685 18,786 
oN eee 4,138 31,079 2,892 34,448 
tt in 6 2 baadcomedenuios 1,546 17,607 2.742 21,687 
Via other routes, &c..........-- 14,768 112,746 14 987 79 462 
Total gross overland ____---- .-72,879 504,466 59,848 422,140 
Deduct shipments— 
Overland to N. Y., Boston. &c__. 6,910 37,995 9,994 60,174 
Between interior towns------.-_- 1,348 22,212 461 7,729 
Inland, &c., from South- ------- 1,779 17,297 84 16,361 
Total to be deducted_-_.-.-..-- 10,037 77,504 10,539 84,264 
Leaving total net overland_a_-_--_--- 62,842 426,962 49,309 337,876 


a Including movement by rai! to Canada. 


The foregoing shows the week’s net overland movement 
has been 62,842 bales, against 49,309 bales for the week 
last year, and that for the season to date the aggregate 
_ overland exhibits an increase over a year ago of 89,086 

ales. 

1905 





——— 1906 














QUOTATIONS FOR,;MIDDLING COTTON AT OTHER 


MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 


each day of the week: 














Closing Quotations for Middling Cotton on— 
Week ending 
Dec. 14. Sat’day. ; Monday.| Tuesday., Wed'day.,Thursd’y.| Friday. 
Galveston -_.-..|105% 10% 10 5-16 |105-16 |10 5-16 (10 3-16 
New Orleans-_-_/10% 10 11-16 |10 7-16 |10 3-16 |10% 110% 
era 10% 10% 10 10 10 |10 
Savannah ___.- 10 7-16 (107-16 |10 7-16 |10 10 | 9 15-16 
Charleston ___.|10% 10 3-16 |10 3-16 9% 9% 9% 
Wilmington -- - - 10% 10% 10% 10 10 10 
NGMIES. 2c.<ca< 10% 10% 10% 10% 0% 10% 
Boston ....... 10.95 10.95 11.00 10.50 10.50 }10.65 
Baltimore --- - - 11 11 11 10% 10% }10% 
Philadelphia --_/11.20 11.25 10.75 10.75 10.90 10.70 
ugusta....... 11 10% @%{|10% 10% }10 34 
Memphis ------ 10 15-16 |11 1-16 /11 1-16 [10 11-16 /10 11-16 |10 7-16 
St. Louis. ..... 11 11 10 % 10% 110% 
Houston -__--- 10% 10% 10% 10 5-16 {105-16 (10 3-16 
Little Rock---.-.|10% 10% 10 7-16 |10% 9 13-16 | 9% 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
re 10% |Montgomery --.--- 9% ; Raleigh _-.-...._- 10% 
Columbus, Ga----- 934 | Nashville. ..___.-_- 10 4% | Shreveport ._____- 9% 
NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





j | 
| Sat’day, | Monday,| Tuesday,| Wed'day, 





Thursd'y, Friday, 
3. 

















| Dec. 8. | Dec. 10. | Dec. 11. | Dec. 12. | Dee. 1 Dec, 14, 
titania oneal —— |__| sal 
December— | | } 

Range ______|10.40-.53|— @ —| 9.77.,51! 9.83-.93/10.00-.10 9.87-.94 
Closing - - - - -|10.39-.41 10.57-.58| 9.96-.97) 9.92-.93)10.09-.10, 9.87-.88 
January— | ! 6 
Range .....-. |10.33-.48|10.36-.56| 9.77-.46| 9.77-.92) 9.95-.12) 9.88-.99 
Closing - - . - - -|10.383-.34/10.51 —| 9.90-.91| 9.91-.92/10.11-.12) 9.88-.89 
March— - 
Range ------|10.43-.57/10.33-.65) 9.85-.54) 9.83-.98/10.00-.15| 9.90-.01 
eee Hee DoW 9.96-.97, 9.97-.98|10.13-.14, 9.91-.92 
M ay— | | | | 
Range ....-.- !10.56-.71/10.52-.75|10.00-.65| 9.99-.10)10.12-.26 10.01-.11 
Closing - . - - - - imma Cees Medios, SS ae: 10.01-.02 
uly— | | 
Hange ------|\— @ —|— @ —|10.30-.76 10,12-.20)10.28-.37/10.20-.22 
Closing - - - . - -|10.68-.70)10.85-.86 10.20-.22)10.20-.22|/10.38-.39/10.15-.16 
Tone— | | | - 
. _..| Steady. | Steady. | Nom’l. | Quiet Firm. Steady.. 





Options -- bs Steady. | Steady. | Steady. | Steady. | Steady. | Steady 





WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports from the South this evening denote that the 
weather has been favorable in the main the past week. 
Rain has been more general, but light as a rule. Picking 
is still in progress, but has been completed in some sections, 
and the movement of cotton to market has been liberal {4z 

Galveston, Texas.— Picking is gradually nearing comple- 
tion. Rain has fallen on one day of the week, the rainfalb 
being fifty-six hundredths of aninch. Average thermometer 
65, highest 74, lowest 58. 

Abilene, Texas.—-We have had only a trace of rain on one 
day during the week. The thermometer has averaged 56, 
the highest being 76 and the lowest 36. 

Palestine, Texas.— Rain has fallen on one day of the week, 
the rainfall being one hundredth of an inch. The ther- 
mometer has averaged 58, ranging from 40 to 76. 

Corpus Christi, Texas.--It has rained on one day of the 
week to an inappreciable extent. The thermometer h 
ranged from 52 to 80, averaging 66. oo | 

Taylor, Texas.—There has been a trace of rain on one day 
during the week. Average thermometer 57, highest 76 
lowest 38. 

San Antonio, Texras,—We have had rain on one day of the 
past week, the rainfall being eight hundredths of an inch. 
The thermometer has averaged 61, the highest being 78 
and the lowest 44. 

Fort Worth, Texus. — We have had no rain the nast week, 
The thermometer has average? 58, ranging from 36 to 81. 

Shreveport, Louisiana.—We have had rain on two days 
during the week, the precipitation reaching forty-three 
hundredths of an inch. The thermometer has ranged from 
40 to 72, averaging 56. 

New Orleans, Louisiana..—Rain has fallen on one day of 
the week, the rainfall being three hundredths of anginch. 
Average thermometer 65. 

Leland, Mississiz pi.—-There has been rain the past week, 
the rainfall reaching forty-seven hundredths of an inch. 
The thermometer has averaged 49, ranging from 33 to 65. 

Vicksburg, Mississippi.—We have had rain on two deys 
the past week, the rainfall reaching one inch and twenty-six 
hundredths. The thermometer has ranged from 40 to 74, 


In Stoke ene Spinners’ a 7 Since ce mn ge averaging 58 
ngs. eek. Sept. 1. eek. ept. 1. _ i. . . . * 

Receipts at ports to Dec. 14_______- 408,984 5,105,640 264,806 4,601,721] Helena, Arkansas.—.Rain has fallen on one day during 
pet overland to Dec. + SONS thea py | <0 288 py oor aes the week, the rainfall being eighty-four hundredths of an 
ee a Oe Re ee : 00°}inch. Warm now with indications of rain. The_ther- 
ingotal marketed -——-----------.. 518,826 6,237,602 360,115 5,636,597 | mometer has averaged 52.6, ranging from 34 to 68. "* Wy 
erlor stocks in excess... -----.--- 38.754 583.835 35,459 603.247) le Ruck, Arkansas.—Picking is still progressing rapidly 
Came into sight during week---- 557,580 ----_-. 305,574 _....... and the movement from plantations is on a liberal scale. 
otal in sight Dec. 14---...-.... -.---- 6,821,437 = ------ 6.289.844] We have had rain on one day of the week, the rainfalt 





North. spinners’ takings to Dec. 14-116,296 924,148 116,543 1,054,125] reaching eight hundredths of an inch. The thermometer 


Movement into sight in previous years: 
Since Sept. 1— 
16 


We 
190A—Dec. 
1903—Dec. 
1902—Dec. 


has ranged from 36 to 64, averaging 50. 


Memphis, Tennessee.—- Picking and marketing continue to 


make good progress. We have had rain on two days of the 
week, the precipitation reaching thirty-nine hundredths of 





1901—Dec. 





aninch. Average thermometer 48.6, highest 67, lowest 32 
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Nashville, Tennessee. —-There has been rain on two days of 
the week, to the extent of sixteen hundredths of an inch. 
The thermometer has averaged 47, the highest being 65 and 
the lowest 30. 

Mobile, Alabama.—-Cotton picking is generally completed 
and the crop is being marketed frecly. There has been rain 
on one day of the past week, the rainfall being seventy-seven 
hundredths of an inch. The thermometer has averaged 61, 
ranging from 43 to 78. 

Montgomery, Alabama.—-We have had rain on one day of 
the week, the rainfall reaching fifty-nine hundredths of an 
inch. The thermometerghas ranged from 35 to 70, averag- 
ing 55. 

Selma, Alabama.—There has been no rain during the 
week. Average thermometer 55, highest 77, lowest 35. 

Augusta, Georgia —-We have had rain on one day the past 
week, the rainfall reaching nineteen hundredths of an inch. 
The thermometer has ranged from 31 to 70, averaging 51. 

Savannuh, Georgia.—There has been rain on one day during 
the week, the precipitation reaching eight hundredths of an 
inch. Average thermometer 56, highest 72, lowest 40. 

Charleston, South Carolina.—There has beer rain on three 
days of the past week, the rainfall being ten hundredths of 
an inch. The thermometer has averaged 55, ranging from 
37 to 69. 

Greenwood, South Carolina. -We have bad rain on two! 
days of the week, the rainfall reaching one inch and sixty 
hundredths. The thermomcter has ranged from 35 to 58, 
averaging 16. . 

Stateburg, South Carolina.--Heavy frost and ice on 
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WORLD’S SUPPLY AND TAKINGS OF COTTON — 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week nol 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods: 












1906. 1905 
Cotton Takings. ———— qj" 
Week and Season. | Season. Week. Season, 


Visible supply Dec. 7......---.- 
Visible supply Sept. 1 


.-------|4,866 696 i 
1,784,156 





American in sight to Dec. 4.) 557,580 6,821,437) 395,574 

Rombay receipts to Dec. 13_--- 94,000 397 ,000 93,000 

Other India ship'ts to Dec, 13__-; 3,000 66,000 2,000 

Alexandria receipts to Dec. 12_- 54,000 511,000 46 600 411,000 

Other supply to Dec. 12.a__-.-_-} 10,000 147,000 12,000 162000 
Total supply..-.----------- 5,382,966] 9,726,593|5,415,870| 9,841.314 

Deduct— | 
Visible supply Dec. 14.....---- 4,802,534) 4,802,534/4,993,684) 4,993,684 





Total takings to Dec. 14.-.-_--- 580,432) 4,924,059 4,847,630 
Of which American. - ~~~ ---- 401,432) 3,809,059) 326,586) 3.875'630 
GOS WHEGR GCREE.. .....-cceacss | 179,000) 1,115,000) 95,600 972000 


~a@ Embraces receipts in Furope from Brazil, Smyrna, West Indies, &c. 

FUROPEAN COTTON CONSUMPTION TO DEC. 1,— 
By cable to-day we have Mr. Eilison’s cotton figures brought 
down to Dee. 1. We give also revised totals for last year 
that comparisons may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 








7reat Britain.| Continent. Total. 


Oct. 1 to Dec. 1. 





For 1906. 





Wednesday. We have had rain on two days of the week, 
the precipitation reaching one inch and twenty-one hun-} 
dredths of an inch. Average thermometer 52, highest 68, | 
lowest 32. | 

Charlotte, North Carolina.—We have had rain during the | 
week, the rainfall being one inch and forty-six hundredths. | 
The thermometer has averaged 46, the highest being 61 and 
the lowest 30. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
t 8 a. m. of the dates given: 

Dec. 14 1906, Dec. 15 1905+ 
13.1 9.0 









New Orleans .......-../ Above zero of gauge. 

Mcmphi; -. ants .Above zero of gauge- 13.5 23.5 
Nashville _....... .Above zero of gauge. 9.5 14.5 
Shreveport. --.---.-. ...Above zero of gauge. 4.5 9.0 
Vicksburg .....-. .Above zero of gauge- 31.4 27.0 


INDIA COTTON MOVEMENT FROM ALL PORTS.— | 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for | 
three years have been as follows: 


December 13. 1906. 1905. 


| 1904. 


Recetpts at— Week. , Sept. 1. | Week. , Sept. 1. | Week. , Sept 


Bombay -- - - - - 


94,000) 397,000, 93,000) 414,000! 74,000) 380. 





| For the Week. Since September 1. 


Exports from— 








| Great | Contt- | Great | Conti- 
|Britain.| nent. Total. | Britain. nent. Total. } 
Bombay— | 
<a _ 14,000, 14,000) 5,000; 170,000 175,000 
ipa } ale 14,000 14,000) 13,000} 140,000 153,000 
=a aa 13,000; 13,000 2,000 30 ,000 32,000 
Calcutta— | | 
SS nan 2,000) 2,000 1,0€0} 14,000 15,000 
,, aes aowe 1,000; 1,000 2,000) 8,000 10,000 
tae aint cate onal sacenel 5,000 5,000 | 
Madras— | | | | 
|. er ad 1,000 1,000) 1,000) 7,000 8,000 | 
1905___ ies . 1,000} 14,000 15,000 
1904___ cauais 7 1,000 1,000 a etait | 7,000 7,000 
All others— } 
| sais ; 2,000! 41,000) 43,000 | 
Pe wae 1,000 1,000 4,000} 40 000 44,000 
1904_ nieuake _ ‘ axon nue | 33,000 33,000 | 
Total all— } 
SE é 17,000) 17,000 9,000) 232,000; 241,000 
1905_.... e _..| 16,000) 16,000 20,000) 202,000; 222,000 
PS ..--| 14,000) 14,000 3,090) TO 00) 77,000 


es ' 

According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
1,000 bales. Exports from all India ports record a gain of 
1,000 bales during the week and since Sept. 1 show an 
increase of 19,000 bales. 


AGRICULTURAL DEPARTMENT’S COTTON CROP 
ESTIMATE.—The report on cotton issued by the Agricul- 
tural Department on Dec. 11 is as follows: 

The Crop Reporting Board of the Bureau of Statistics of the Department 
of Agriculture, from the reports of the correspondents and agents of the 
Bureau, in conjunction with the recent report of the Bureau of Census of 
the quantity of cotton ginned, estimates that the total production of cotton 
in the United States for the year 1906-07 will amount to 6,001,726,000 Ibs., 
not including linters, equivalent to 12,546,000 bales of 500 Ibs. gross weight. 

The estimated production in 500-Ib. bales by States is as follows: 





5 
Virginia. ee ‘ 13,000 | Louisiana ............... 930,000 
, sccccesesa WEEEOOLEOEED Jncccdecacdsecendia 3,944,000 
South Carolina... ....--. 875,000; Arkansas_........... _.. 791,000 
EY farce @ thgs theses ...1,578,000 | Tennessee __......-. _.... 260,000 
Florida a Seacd a 54,000/| Missouri .............. 43,000 
Alabama idles ool son eee | ORIMNOMS.. ...2---<<0-- 380,000 ! 


Mississippi 1.484.000 Indian Territory - . 405,000 

JUTE BUTTS, BAGGING, ETC.—The demand for bag- 
ging during the past week has been extremely light, with 
prices unchanged at 834c. for 134 lbs. and 9c. for 2 lbs., 
standard ‘grades. Jute butts dull at 3@4c. for bagging 
quality. 





Takings by spinners. - --bales. 823,000) 1,479,000 
Average weight of bales - - _1bs. 5 


656,000 
92 
Takings in pounds--_--.-.--.--- 322,752,000 


488.7 
399 ,978 000 722,730,000 





For 1905. ’ 
Takings by spinners -_-- -bales. 655,000 823,000 1,478,000 
Average weight of bales - - _1bs. 488 486 486.9 
Takings in pounds-_---.---.--- 319,640,000 399 ,978 ,000 719,618,000 





According to the above, the average weight of the de- 
liveries in Great Britain is 492 pounds per bale this season, 
against 488 pounds during the same time last season. The 
Continental deliveries average 486 pounds, against 486 
pounds last year, and for the whole of Europe the deliveries 
average 488.7 pounds per bale, against 486.9 pounds last 
season. Our dispatch also gives the full movement for this 
year and last year in bales of 500 pounds. SS) 





1906. | 1905. 


Oct. 1 to Dec. 1. | 
Great , Conti- | Great ; Contt- | 


Bales of 500 lbs. each. 
000s omitted. | Brit’n.| nent. | Total. | Brit’n., nent. | Total. 





























! Spinners’ stock Oct. 1____--- 253} 556 809! 256) 621) 877 
lakings to Dec. 1.....------ 645, 800) 1,445; 639) 800) 1,439 
Supply .....-.---------- 898} 1,356] 2,254, 895| 1,421] 2,316 
imption, 8 weeks__-__-- 592| 824/ 1,416, 592) 808) 1,400 
Spinners’ stock Dec. 1._-.-- 306 532) 838) 303) 613) 916 

‘ | | | 

Weekly Consumption, | | | 

00s omitted. | | | 

In October : ean 74 103) 177/ 74, 101) 175 
In November _ semanas 74 103 177) 74, «#101 175 


' 

The foregoing shows that the weekly consumption is now 
177,000 bales of 500 pounds each, against 175,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 186,000 bales during the month and are‘now 
78,000 bales less than at the same date last season. 


CENSUS BUREAU’S REPORT ON,COTTON GINNING. 
—The Division of Manufactures in the Census Bureau com- 
pleted and issued on Dec. 10 the sixth of its series of reports 
on cotton ginning the present season as follows: 


“I have the honor to make the following report by States and Territories 
of the quantity of cotton ginned from the growth of 1906 to Dec. 1, accom- 
panied by comparative statistics of the cotton ginned to the correspond- 
ing date in 1905: 


















Counting | Counting 

State or round as Active| State or round as Active. 
Territory. Year. halj bales. ginneries.| Territory. Year. halj bales. ginneries. 
Un. States...1906 10,025,445 28,211] Mississippi ..1906 1,018,272 699 
1905 8,689,663 28,606 1905 1,7 3,786 
Alabama ....1906 1,019,473 3,593| Missouri -..-..1906 79 
1905 1,067,424 3,697) 1905 76 
Arkansas ....1906 570,398 2,293| No. Carolina. 1906 141 2,719 

1905 423,738 2,266 1905 560 2,7 
Florida_--.--- 1906 207| Oklahoma -..1906 514 368 
1905 289) 1905 322 
Georgia ----- 1906 4,545| So. Carolina. - 1906 3,104 
1905 1, 4,749 1905 3,141 
Ind. Territory 1906 287,136 534| Tennessee __. 1906 682 
1905 246,499 520 1905 709 
Kentucky ---1906 983 3| Texas _..._-- 1906 4,176 
1905 628 3 1905 4,141 
Louisiana. .- . 1906 670,896 2,030! Virginia ----- 1906 


1905 363,318 2,008} 1905 
The statistics for 1906 have been compiled from telegraphic reports of 
the special agents who canvassed the ginneries, and are subject to slight 
corrections when checked against the individual returns of the ginners be- 
ing transmitted through the mails. r 
The statistics of this report include 225,615 round bales for 1906 and 239,- 
770 for 1905; also 41,516 sea island bales for 1906 and 81,695 for 1905. The 
sea island cotton for 1906 is distributed by States as follows: Florida, 
19,159; Georgia, 17,190; South Carolina, 5,167. The last report showed 
8,562,242 bales, counting round as halfjbales, ginned to Nov. 14 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receivefa weekly cable of the movements of cotton at 


Alexandria, Egypt. The}followingZare thegreceiptsZand 
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— — 
shipments 5 for the past week and for the corresponding week 
of the previous t two years: 











Alezandria, Egypt, | | iH 
December 12. | 1906. 1905. 1904. 
i Receipts (cantars a)— | \| | 
Ree nis week ....-.-.--.-- | 380,000 || 350,000 || 140,000 
0 ey 8,830,304 || 3,082,420 || 2,916,833 
| il 





——— ——————————— 


This | Since || This Since || This Since 
Exports (bales)— week. ‘|Sept. 1.|| week. Sept. 1.|| week. Sept. 1 








| 5,250 90,627 
18|| 3,750 51,512 
| 7.500 100,432 
250 18,962 







a 
To Liver pool. sas date teste eta 
To Manchester ---.---.-- 
To Continent ..-.-..----- 
To America......-.-.-. | 


Total exports ....-..-.- 41 000 [322,096 9,250 290,993) ‘18, (750 261,533 


5 git 489 
) 


5 "752 











aA cantar is 98 lbs. 


MARKET AND SALES AT NEW YORK. 

















Spot Market Market Se 
Closed, | Closed. | Con- | Con- | 
| \Export) sum'n. | tract. | Total. 


ae - — | | 


Saturday -- Quiet -|Barely steady} --.-- meat. ue Cee 
2,400; 2,400 


| Futures  |Sales of Spot and Contract. 


Monday Steady, 5 pts. adv_./Very steady_| -.--| —.--| 

Tuesday Steady, 50 pts. dec_ Barely steady feat gs. 200 200 

Wednesday Steady - | Very “steady _| —Séab <tt pos 

Thursday . Steady, 15 pts. ~ dec_|Steady ______| sasel adacl Ge cee 

Friday - - - .|Steady, 20 pts. dec. |Steady..-_--- Y *euwal “cea 900| 900 

ieee Bee eee Ee. 
RS Pe eee Pe aoe ...| ----| ---.| 4,600] 4,600 
! | 








MANCHESTER “MAR KET.—Our report received by 
cable to-night from Manchester states that the market 
is{steady for both yarns and shirtings. The demand 


for both yarns and cloth is good. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison: 




















1906. | 1905 
814 lbs. Shirt- Cot'n 814 lbs. Shirt- |Cot'n 
32s Cop ings, common Mid 32s Cop | ings, common | Mid 
Twist. to finest. Upl's Twist. to finest. |Upl’s 
v d.'s. d s. ad. ' d. 
@ 7 @ 946 1% 9 O | 5.91 
@ 7 5. @ 9416 34%@9 3 | 6.16 
@ 10% 6 7144@9 9 | 5.858% @ 9%/16 3 @9 2 | 5.93 
@ 11 /6 8 @9 10 5.99' 876 @ 954'6 3144 @9 434) 6.11 
@ iil 6 8 @9 10 6.19'9 @ 9%16 5 @9 6 6.16 
P7 |10 1-16@ 11 6 744 @9 10 5.96.9 3-16 @9 15-1616 6 @9 6 | 6.42 
14 | 9% @ 10%'6 6 @9 9 5.79\9 @ 9% 6 5 @9 4%) 6.29 
j } 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 372,125 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

: Total bales. 
NEW YORK—To Liverpool—Dec. 12—Celtic, 550; Georgic, 5,564 
upland, 191 Sea Island, 450 REE Re Sas re 6,755 
To Havre—Dec. 8—Hudson, 2,950 apland. 3 foreign _-_-_ Dec. 
12—La Bretagne, 93 upland. 204 Sea Island 
To Bremen—Dec. 5—Trave, 101.... Des. Rhein, 2,948... 3,049 
To Hamburg—Dec. 7—Pretoria, 175_.........-.....-----.. 175 








To Rotterdam—Dec. 11—Verlitas, 300_............-.-..---- 300 
To Antwerp—Dec. 11—Finland, 580__.........-.._------ + 580 
To Reval—Dec. 7—C. F. Tietgen, 750............-------- 750 
To Lisbon—Dec. 13—Peninsular, 100_..___.......-.------- 100 
To el, 7—Koenigen Luise, 1,199_- - 1,199 
To us—Dec. 7—Koenigen > | SRR eee 100 
NEW ORL EANS—To fe a ta 10—William Cliff, 4,967 
2, 2, EE a ceccadncannscadnunens 15,967 


To Manchester—Dec. all! Fae ERE Mariner, 9,500_.....-- 9,500 


To Dunkirk—Dec. 10—Whitefield, 6,384_......._-_.---- ae 38 
To Genoa—Dec. 10—Monviso, 10,496_............._.----. 10 496 
To Trieste—Dec. 8—Margh — TET TRE 2,343 
To Venice—Dec. 8—Margherita, 4,375............--------- 4,375 
- Colon—Dec. 7—Koren, 100...............-.---------- 100 
o Cuba—Dec. 10—Excelsior, BE EEE aes 
GALVESTON Fo an Eg 6—Atlantian, 17,897; Crown 
of Galicla, 11,922____Dec. 8—Civilian, 20,330_.". Dec. 13— 
Soutra, 4, IRE IIT 3 ne PEE SEEN 54,249 
To Glasgow-—Dec. 6—Crown of Galicia, 995....Dec. 8—Ra- 
 _ See ee at eS eee 1,686 
To Manchester—Dec. 11—Maria de Larrinaga, 7,811_-..-.-.-. 7,811 


To Havre—Dec. 6—Blue Cross, 8, ere Teespool, 7,103_.-- 

Dec. 10—Peerless, 7,536___- Dec. 13—Miramichi, 7 078... 29,737 
To Bremen—Dec. 6—Elbe, 10,012; Inchkeith, 6,987__.-_--- 16,999 
= y - dlinae 10—Iolanthe, i ,733_... Dec. 13—Grodne, 





SS eR I Fae aa AF 8a 2,800 
To A 1—Lord Erne, 556....Dec. 11—Lord 
RE TE PIE ie Cee 650 
To Antwerp—-Dec. 7—Thurland Castle, 2,654_____-.-------- 2,654 
To Reval—Dec. 8—Ramore Head, 4,184______._...-------- 4,184 
To Riga—Dec. 8—Ramore Head, 1,325-____._.-_-_--------- 1,325 
PORT ARTHUR—To Liverpool—Dec. = i Fo: 7,013 
PENSACOLA—To Liverpool—Dec. 12— Ida CS. Seen 6,272 
To Havre—Dec. 13—Cayo Largo, 10,265_.___...._-.------ 10,265 
To Bremen—Dec. 5—Lord Stanley (sdditionai, , | ey. 20 
SAVANNAH—To Havre—Dec. 12—Polamhall, 3,480- 3,480 
*” Bremen—Dec. 7—Salfordia, 12,149. ...Dec. 12—Amerika, 
I eis inethanteset nih thetic iemberlivitainie datgrabtnditiids A aitekes ani lg inte in ed 19,403 
To Hamburg—Dec. 7—Sark, 1,000___._.......-.-----.---- 1,000 
To Rotterdam—Dec. 12—Polamhall, 550______-_- as 550 
To Reval—Dec. 7—-Salfordia, 100____Dec. 12—Amerika, 100; 
PE DE. actid aciteh> + stiehines socamanpane sie a 465 
To Riga—Dec. 7—Salfordia, 100- Dec. 12—Polamhall, 98_ 198 
To Gothenburg—Dec. 7—Sark, 2--__-_ Dec. 12—Polamhall, 500 502 
To Ghent—Dec. 12—Polamhall, 727_....-.--..------------ 727 
To Antwerp—Dec. owt ow, Th. See See 50 
WILMINGTON—To Bremen—Dec. 8—Winkfield, 16,448____--- 16,448 
NEWPORT NEWS—To Liverpool—Dec. Fane eB tag | ae 501 
BOSTON—To Liverpool—Dec. 8—Sachem, 966_...Dec. 10— 
‘a: Saxonia, 3,251._...Dec. 11—Canadian, 1, a Seed 5,822 
.. To Manchester—Dec. 7—Caledonian, 320 ns% 320 
To Yarmouth—Dec. 7—Boston, 27... . Dec. 11—Boston, 50-_- 77 
BALTIMORE —To Liverpool—Dec. 7—Quernmore, Se 600 
*To oN ae S.-M ere 1,427 
SAN FRANCISCO—To Japan -Dec. 8—Siberla, 5,466___------- 5,466 
an ATTLE—To Japan—Dec. 13—Ceylon Maru, 3,816__._-------- 3,816 
* Total. Ee Ee MET GS ew ee ee 


F. The particulars of the foregoing shipments for the week, 





Great French Ger- —Oth.Europe— Mez., 

£ wet ports. many. North. South. &c. Japan. eet. 
New York.-..-- 755 «63,250 3,224 1,630 1,399 --- 16,258 
New pb nna 467 6,384 nt ie see 17,3146 101 oa a att 
Galveston _____ 63,746 29,737 19,799 8,813 <n ane enn 122/095 
Port Arthur.__. 7,013 Brent eM sane cmon’ “abe and 7,013 
Pensacola - 6,272 10,265 204 ie ‘inte — owe MTS 
Savannah __._. 3,480 20,403 2,492 -.-- ee 
Wilmington___- ---- 16,448 ah Se "2 a aga --- 16,448 
Newport News. wkdae é pias <wis anne at we pie 501 
Boston ......-. 6,14 wae ones nies: wine 77 out 6,219 
Baltimore _-_ _-- ee ae ah 9 - g 2,027 
San Francisco... -.--. omem éeste ae Scue «-- 5,466 5,466 
Seattle ....... een spake ee a a —— ene S816 3,816 

Total ...... 116,496 53, 116 61 505 12,935 18,613 178 9,282 272,125 


The exports to Japan since Sept. 1 have been 54,589 bales 
from Pacific ports. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs: 





Sat. Mon Tues. Wed. Thurs. Frit. 
Liverpool .....-- c. vad sa 17 gis 17@18 17 a 17@18 17 @18 
Manchester 20 2 20 20 
OO (eee ¢. 32 1 32 22% 2314 22% 22% 
Bremen __.-.- iy 23 23 23 2% 23 23 
Hamburg -- q 25 25 25 25 25 25 
Antwerp .....-... c. 20 20 20 20 20 20 
Ghent, via Ant. .-c. 26 26 26 26 26 2 


Reval, indirect...c. 28 @30 28@30 28@30 28@30 28 @30 28 
Reval, via Canal--c. ca ee ~~ Pa dw a 


Barcelona __..._- Cc. 31 31 31 31 31 31 
ae Cc. 25 25 25 25 25 23 
el ..ccnsnse c. 32 32 32 32 32 32 
i esate ak c. 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
Nov. 23. Nov. 30. Dec. 7. Dec. 14. 







Sales of the week_-.-_-.-- bales. 46,000 36,000 64,000 62,000 
Of which speculators took.. 2,000 1,000 3,000 6,000 
Of which exporters took_... 3,000 1,000 3,000 3,000 

Sales, American. 38,000 28,000 54,000 55,000 

Actual export. - 9,000 10,000 8,000 17,000 

eee 95,000 73,000 115,000 109 ,000 

Total stock—Estimated - ~~~ -_- 428,000 507,000 522,000 567,000 
Of which American—Est- - 347,000 426,000 440,000 484,000 

Total import of the week----- 194,000 162,000 138,000 171,000 
Of which ee ae 173,000 137,000 113,000 143,000 

AMOUR GROG. .... ccncecsse 451,000 471,000 513,000 456,000 
Of which Tnedaie naples ted 407, 000 306,000 423,000 391, '000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 














Spot. | Saturday.| Monday. | Tuesday. | Wed'day. Thursday.| Friday. 
Market, } | | Fair Fair | Fair | 

12:15 }+| Moderate | business | business | Good | business | Good 

P. M. J demand. doing. doing. demand. doing. demand. 

Mid.UpI’ds| 6.00 5.96 6.04 5.79 | 5.79 | 5.79 
| | | | 

_ = | 6,000 | 8,000 12,000 14,000 | 10,000 | 12,000 

Spec. &exp. 500 | 500 1,000 2,000 1,000 | 1,000 


Futures. | Steady at | Quiet at |-Quiet at Easy at | Steady at! | Guy at 
Market } 4% @5% 4@5% 6 points 21@22 | 6@7 pts. points 
opened | pts. adv. | pts. dec. | advance. | pts. dec. advance. | aavanee. 
or one 1| = at | 405 p at | Steady at | Steady at Steady | wasy a 
| 4@6% 4@5 pts. | 4@6 pts. | 23@28% 7% G10. | 2% as 
mJ 








D 
pts. adv. decline. advance. | pts. dec. pts. adv - | pts. dec. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 5 68 means 5 68-100d. 
































Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec. 8 onmpeane aaa eae 
to 12%, 12% |12%) 4 |12%, 4 112%, 4 [12%, 4 [12¢@) 4 
Dec. 14. p.m. | p.m, |p.m.|p.m.|p.m.|p.m.|p.m.|p.m.|p.m.|p.m.|p.m./p.m. 
d. | d.|d.| a. 
December 47%|49 [47 |41 
Dec.-Jan 43 |45144/44%/38 
Jan.-Feb 404/43 |43 |37 
Feb.-Mch. 40 |42%/43 |37 
Mch.-Apr.}- 40 |42%/43 (37 
Apl.-May. 2 |44%/45 (39 
May-June 4344 |46%|47 [41 
June-July 45 |47%|48%4/42% 
July- as- 46 (4844/4944 /44 
Aug.- 40 |43 |43 /39 
Sep. “Oct | 34 |385%/37 {32 
Oct.-Nov 26 (2744/29 |25 
































BREADSTUFFS. 
Friday, Dec. 14 1906. 


Prices for wheat flour have been steady in the main. The 
general situation shows no change. It is still largely a case 
of buyers waiting for concessions which millers refuse to 
make. The buying is limited to small lots. Export busi- 
ness continues stagnant. At the Northwestern milling cen- 
tres trade continues unsatisfactory, though it is reported 
that some orders for patents have been booked for shipment 
to the United Kingdom, this business being facilitated hy a 
temporary decline in wheat. Rye flour has been dull and 
steady. Corn meal has continued quiet and steady. 

Wheat has declined under the pressure of ath pc liquida- 
tion of December, a favorable Government report, stating 
the condition of winter wheat at 94.1% on Dec. 1, with an 
acreage of 31 ,665,000 acres and apparently indicating a crop of 
503,475,000 bushels, against 493,431,000 bushels, the actual 
crop last year, and 428,454,900 two years ago. A year ago 
the condition was also 94 .1, but in 1904 it was only 82.9 and 
in 1903 it was 86.6, so that the condition of winter wheat on 
December 1 was unusually high. Moreover, the Australian 
crop is estimated at some 12,000,000 bushels ‘larger than last 
year, that is, 80,000,000 bushels, against 68,000,000 a year 





arranged in our usual form, are as follows: 





ago. Crop reports from most other | parts of the world -have 
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ohee: han Saveunabie. This, with the favorable crop condi- 
tions prevailing in this country, has had a tendency to in- 
crease liquidation and make people cautious about taking 
the “‘long’’ side. At times there has been a fair export de- 
mand, but in the main the foreign buying has been compara- 
tively small, partly, it is true, because of the difficulty of 
getting the wheat. Then, again, however, the foreign mar- 
kets have shown a downward tendency. Yet the receipts 
at the Northwest have at times been moderate and elevator 
interests are said to have been buying cash wheat heavily 
in the country. Latterly, however, the Northwestern re- 
ceipts have increased somewhat and the stock at Minneapolis 
in five days has risen some 700,000 bushels, while the flour 
trade in that section is reported dull and unsatisfactory. 
To-day prices declined, owing to liquidation here and at 
Chicago, liberal Argentina and Indian shipments, favorable 
crop reports from Argentina and also from the American 
winter-wheat belt, and a lack of support. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


No. 2 red winter. . 82% 82% 82% 82% 81% 81% 
December delivery in elevator - - 85% 85% 81% 81 81% 81 
May delivery in elevator “ 84% 84% 85 84% 84% 8444 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


December delivery in elevator 74% 74% TAM %W4% j%+a% %73% 
May delivery in elevator _- 79% 79% 79 78% 78% 78% 
July delivery in elevator 78% 78% %7% %7% %77% 77% 


Indian corn futures declined slightly early in the week, 
owing to some increase in the receipts, reports of larger 
country acceptances, bearish Liverpool cables, the dulness 
of the cash trade and scattered liquidation. But, owing to 
the smallness of stocks, the selling was not aggressive and of 
late the market has rallied. Shorts have covered and the 


reports of increased country sales. The weather of late 

moreover, has been mild and unsettled and the proportion of 

contract grade in the receipts is very small. To-day the 

market declined, owing to depression in wheat, long liquida- 

tion, predictions of cold and clear weather and larger country 

acceptances. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. Sten. Tues. Wed.Thurs. Fri. 


Cash corn angel 2 51% 514% 51% 51 

December delivery in elevator. - 534 5316 53% 53 14 534% 52% 
January delivery in elevator. ___.-_52 52% 532% 52 51% 514 
May delivery in elevator --_ -----51% 514% 51% 50% 50% 50% 


IN CHICAGO. 
Wed. Thurs. Fri. 
417% 


DAILY CLOSING PRICES OF CORN FUTURES 
Sat. Mon. Tues. 
43 , 


December delivery In elevator _-_-.._43 2 42% 41% 
May delivery in elevator _- 4444 44% 43%, 435 43% 43 354 
July delivery in elevator a 44% 44% 44% 44 44%, 44 


future delivery in the Western market have ad- 
vanced slightly. owing to covering by leading bears, light 
offerings and commission house buying. Bulls have been 
favored by small receipts, a good shipping demand, the firm- 
ness of the cash market and unsettled weather. Yet long 
liquidation has been. noticeable on strong spots, especially of 
the May option, and this fact has tended to discourage bull 
speculation. To-day prices were slightly easier, owing to 
liquidation and depression in wheat and corn. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Oats for 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Mixed, 26 
to + Ibs. 39-39 4 39-39 14 39-39 44 39-39 44 39-39 4 39 
White 
clipped, 
36 to 38 
Ibs _...391%-4114 3914-4114 3914-41% 391%-41'4 39%-414% 40-414 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN NEW YORK. 
Sat. Mon. Tues. piss Thurs. Fri. 





December delivery in elevator......34% 34% 34 34% 34% 
May delivery in elevator_.........36 36% 35 Fr % 36% 36 
July delivery in elevator..........33%4 33% 33% 33% 33% 33% 
The following are the closing quotations: 
FLOUR. 
a $2 80 @$3 ed Kansas straights_.-.-_- $3 55 @$3 75 
Second clears. -.-.....-.. 265 @ 2 75| Kansas clears.......-- 315 @ 3 30 
EE cect ind odie ducaien 3 40 @ 3 65| Blended patents- ------ 435@ 500 
EE 365 @ 3 75| Rye flour... .........- 375 @ 420 
Patent, spring......-.. 395 @ 4 25| Buckwheat flour... -- 220 @ 230 
Patent, winter_....... 360 @ 3 85|Graham flour... .--- 290@ 375 
Kansas patents... --..-. 3 80 @ 3 90\Cornmeal -........--.- 270@ 275 
GRAIN. 
Ww a per bush.— c. |Corn, per bush.— c. 
J Be Beanccapae 84%! No. 2 mixed......-..-. f.0.b.53 
x Duluth, No. 2.._.. f.0.b. 83%| No. 2 yellow, new.... f.0.b.51% 
Red winter, No. 2 .... f.0.b. 8149|_ No. 2 whl: S; ROW... f.0.b.52 
ard b. 78% | Rye. per bush.— 
Oats—Mixed, per bush . 2a 65% 
SB See 39) be @40 | Sense and Jersey ---- Nominal. 
No. 2 mixed 39 Barley—Western ...... Nominal. 
No. 2 white, clipped - ...40 @41% I oak tt ae nictinansictad 45 


AGRICULTURAL DEPARTMENT’S REPORT ON 
CEREAL CROPS DECEMBER Ist.—The Agricultural De- 
partment’s report on cereal crops December 1 was issued on 
the 10th inst. as follows: 


The Crop-Reporting Board of the Bureau of Statistics of the Department 
of riculture finds, from the reports of the correspondents and agents of 
the Bureau, in conjunction with information derived from other sources, 
that the estimate made last December of the area sown to winter wheat in 
1905 should have indicated 31,312,000 acres (instead of 31,341,000 acres): 
also that last December's estimate of the area sown to winter rye in 1905 
should have indicated 2,100,000 acres (instead of 1,129,000 acres). The 
correnses figures are used as bases in computing the area sown to each crop 
this fall. 

The newly-seeded area of winter wheat Is estimated as being 1.1% 
greater than the area sown in the fall of 1905—equlvalent to an increase of 
353,000 acres and a total acreage of 31,665,000. The condition of winter 
wheat on Dec. 1 was 94.1, as compared with 94.1 on Dec. 1 1905, 82.9 at 


; 


receipts have again fallen to small proportions, despite an be 


| 
| 





| 
| 








year, the average of conditionsYon Dec. 1fof the presentTyear, the corre. 


sponding averages for 1905 and 1904 and the m 2 
ages for nine years: ean of the December aver- 




















| Acreage | Average c -_ 
States. 7 3 | compar’a | ————— lh oe. + 
pith last | 
> wE- al |__ wear. 1906. | 1905. 1904. pps. 
ED. cnbawepadmne 104 95 90 | a ae 
Indiana _______- I} 117 95 =a $1 oe 
BEE. aweencasdsn 103] 91 93 77 94 
PD. unicuimaetio 105 | 98 96 | 93 94 
ST acacnleichtoinrene cocites 15 94 | 95 82 94 
et aan 103 97 | 98 | 7% 89 
Pan caseccane 95 90 | 90 | 96 94 
Pennsylvania --.-..-- | 100 98 | 97 | 86 95 
Oklahoma “ehh BADEN 88 te a 93 
ie aie aR SRS 100 94 : oe. § 93 
Michigan oero-oe- ---| 86 89 95 92 88 
. * Perey ee weeees meeererens peereeens 
United States wnt | 101.1 | 94.1 | + 94.11 | 82.9 92.9 





The newly-seeded area of winter rye is estimated as be 9% 
the area sown in the fall of 1905—equivalent to a p dn oe 3.000 one 
and a total acreage of 2,061,000. The condition of winter rye on Dec. 1 
was 96.2, as compared with 95.4 on Dec. 1 1905, 90.5 at the corre: spondin 
date >. — =e a mee a yoy oe 95.8. . 
The following table shows for each of the principal States th« re 
of acreage sown to winter rye this fall, as Soammion ed with the percentage 
year, the average condition on Dec. 1 of the present year, the corresponding 
omen for 1905 and 1904, and the mean of the December averages for 
nine years: 




















| Acreage Average condition Dec. 1. 
States. compar'd ———_—_ —_____—__- - — 
with last | a é 9-year 
year. 1906. | 1905. 1904 rperage. 
Pe nnsylvania — 98 97 97 ; 90 ; 96 
PO SOE caccceecce, EP | 98 | 96 97 
MIGHINGE .....<+4.-- | 96 92 95 94 
New Jersey .......-. 100 | 98 | 98 98 
Illinois __.-- eubisiees 97 | 95 97 98 
Kaneas 92 97 | 93 96 
ee 98 99 | 84 95 
United States -_--.. 98.1 96.2 95.4 90.5 95.8 








The final estimates of the total acreage, production and farm values of 
the principal crops for 1906 will be issued on Dec. 20. 

The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 











| Receipts at- Flour. Wheat. | Corn. Oats. Barie y. Rye. 

pols. 196/bs. bush. 60 lbs. bush. 56 lbs. bush. 32 lbs. bush. “48Ib8. bu. 56 lbs. 
Chicago 229,608 367,033; 1,147,578) 1, 507, 202 570.7 733) 100,000 
Milwaukee j 309,000 74,000 4 200 60,300 
Duluth. OA fe 400.373 12,249 
Minneapolis- 2,597,920) 69,100 257,490, 94,350 
Poledo - 40,000 197,000; 55,900; -.... 2,000 
Detroit_ 96,724 154,306) SPA Le Oe 
Cleveland - 13,767 317,535 Rae: aceses 
St. Louis- 242,430 292,940 62,400 30,000 
Peoria --- 10,800} 343,100 94,000 3,900 
Kansas City - as _ 251, eisiilien 





the corresponding date in 1904 and a nine-year ave-age of 92.9 
The following table shows for each of the principal State: te percents 
of acreage sown to winter wheat this fall as compared with that sown last 











959,378, 302,799 


Total week} 501,203) 5,935, 442| 2,846,559 2.927, 957 1, 
Same wk.’05! 467,773) 5,010,460) 4,155,932) 3.434,022) 2,213,585) 157,903 
Same wk. ’04 329,368, 5,602,347) 6,730,393, 2,325,710! 2,048,107 194,539 





| 
Since Aug. 1 } 
1906_....| 9,318,343/ 117,330,000} 64,186,463) 91,123,430)/32,546,064 3,464,063 
9,423,706; 128,691,696; 66,868,951/ 107,780,717 43,513,218) 4,458,511 
25) 62,147,594) 81,423,456 39,112,902 4,306,451 


1904... __- 8,044,648) 124,302, 
Da: .*.¢ | 





Total receipts of flour and grain at the seaboard ports for 
the week ended Dec. 8 1906 follow: 








Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bbis bush. bush. he bush. bush. 
New York.....--- 176,031 1,003,000 459,025 529,300 159,600 3,900 
ee 42,151 600,895 84,107 75,260 So 
EE 307 7 = 38,479 eee 
Philadelphia ----- 72,415 439,547 161,494 106,505 7,000 4,800 
Baltimore... -.- - 45,904 85,742 460,706 ee 24,77! 
Richmond -.--.-.-- 3,136 49,298 pO ea 2,144 
New Orleans.a... 12,729 77,500 225,000 197,000 3 .2.-- 9 ennee 
GORE cctcune 8 sueens 166,000 - ee eee 
Montreal... -.-.---- RCA eae 210738 4.7238 ...-- 
Mobile. ....--.-.. BAGO" cccencee BRED  encueaes ibaa oe 
BE. PRs acccccce 1,714 REG.TED cascccue 96,069 37,014 ----- 
Total week... .-. 359,643 2,642,611 1,682,790 1,172,728 211,078 35,622 
Week 1905------- 447,520 2,065,218 4,705,611 1,538,077 562,398 61,187 


a Receipts do not include grain passing through New Orleans for foreign ports 0D 
through bills of lading. 











Total receipts at ports from Jan. 1 to Dec. 8 compare 
as follows for four years: 

—y ipts of— 1906. 1905. 1904. 1903. 

PEE wcccccesescons .-bbis. 16,816,479 13,252,596 16,167,735 20,807,591 

bush.101,767.171 45,188,464 98,386,274 

- 91,079,490 97,426,575 387 96,841,692 

- 74,836,893 68,593,410 43. 134. 936 51,216,618 

--- 5,546,968 12,539,595 7.752.468 4,629,437 

- 1,501,018 1,365,039 1,129,956 3,931,524 

Total grain. .......------ 274,731,540 225,113,063 143,619,903 255,005,545 


The exports from the several seaboard ports for the week 
ending Dec. 8 1906 are shown in the annexed statement: 
™§ Wheat, Corn, Flour, Oats, Rye, Barley, Peas. 





Exports from— bush. bush. bbis. bush. bush. bush. 
New York 686,974 243,014 50,583 31,015 ----- 155,265 
aay es 04,900 -....-. 307 38,477 ----- --- 

een 342,630 43,057 24,449 -.....-. onnbe - 
Philadeiphia asco’ GEE = wancee a <~sdeces. «aawee csece 


Baltimore - -- - -- 176,000 
New Orleans ---- 
Galveston esse 


583,191 189,052 4,770 cucese <abae 





Montreal. ....--- 399.711 63,953 29.058 630 _.... 16,620 
Diadatdant dias 14,400 1,679 Pes 
St. John.......- 116,730 ...... Und 896,069 22. 37.014 | --- 











Tote! week 9 248 175 1,147,128 203, ‘687 172,176 
Same time 1905. -1,321,417 2,199,936 278,118 2,582,988 


ane 29 19 R94 
4,422 440,333 2am7 547 
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The de .stination of these exports for the week and since 
July 1 1906 is as below: 











———Flour. ———-Wheat- — ————Corn-- 
Since Since Since 
Week. July 1 Week July 1 Week. July 1 
orweek and Dec. 8. 1906. Dec. 8. 1906. Dec. 8. 1906. 
Brporis jor we bbl bbls bu bush. h. bush. 






»- since July [oe 


United Kingdom... 85,652 


. ush. bus 
° 5 1,239,962 25,304,730 409,121 8,296, 653 
. 60,731 1,101,178 1,390,698 24, 104, oy 680,880 10,458,289 








tinent - - - - 
Gomand Cent. Amer. 4,708 327,887 13,603 3,000 284,806 
West Indies - . 29,335 614,448 abn 45,425 885,483 
5 8 ,000 8,700 38,897 





Brit. No. Am. Cols.- 4,619 53,333 a 
Other Countries 18,642 1: 28,367 4,913 167,230 ink’ 147.859 


qotal ...--------203.687 2,648,175 49,672,605 1,147,128 20,111,987 
Total 1905 278,118 4, ‘322, 866 1,321,417 20,833,046 2,199,936 25,945,778 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumul: ation at lake and 
seaboard ports Dec. 8 1906, was as follows 








Wheat, Corn, Rye, Barley, 
. _ dush. bush. bush. bush. 
New York------------ 1,827,000 500,000 46,000 88,000 
Nile afloat......-. eis atae Sas coe fake “asanee 
Boston ‘ 110,000 160,000 le naa ousten 
Philadelphia - .---- 595,000 78,000 131 ‘000 fare 
Baltimore ee 570,000 285,000 ee . éaanne 
New Orleans : 475,000 383,000 189,000 aaa eS Pantene 
Galveston... -.------- 918,000 OS ee ear og eee 
Montreal. ------------ 101,000 81,000 60,000 1,000 84,000 
Toronto - > 3,000 ole - 7,000 TER pdeedl 
Buffalo - - o---c-e-- 5,166,000 153,000 699,000 466,000 1,327,000 
° afloat. - « e2« esecs midis wiidite Napa SE 
TUNES ....-«----+--- 848,000 267,000 1,275,000 13,000 1,000 
” a aaveae oneoane oe eee Se ee 
Detroit ‘7 --- 638,000 356,000 84,000 65,000 ee 
- afloat...-.--. sim ios vem | emote en ani inn ot 
Chicago - - o-cncee O,770 400 184,000 1,619,000 ees 
- es a se sanimacal =< A ioe aie 
Milwaukee ----------- 713,000 22,000 591,000 14,000 209,000 
“ SO eccucs  wsesece 8 se0e0e = § saeeee ngaak °° “apne 
Fort William Lacan nn.  \\—_—d (| ‘imamen ! setae | akbeba 
Port Arthur. -..-...-. CO! et ee 3 pe ee 
Duluth - - ------- 1,260,000 etnnse 532,000 90,000 * 588,006 
afloat e ‘. - anases anen oa Pee: 
Minneapolis ---------- 2,230,000 43,000 3,801,000 58,000 215,000 
St. Louis sovenvees 3,683,000 23,000 816,000 9,000 16,000 
™ Mites tan pinnae | Senn  <eecee,” « eueeiel 
Kansas City...------- 3,355,000 328,000 ee ‘sasese? ‘“soduas 
206,000 18,000 980,000 ie 
Indianapolis- - 293 ,000 118,000 wpatete | gueked 
On Mississippi River-_- inenee 0.0  saaaee ~ ‘ancséde . epee 
On Lakes - 6,124,000 60,000 462,000 -- 1,366,000 





On Canal and River-_- 





529,000 1,459,000 2 
455,000 1,619,000 3,850,000 
835,000 2,194,000 6, 396 ,000 
9 
2 
1 


Total Dec. 8 1906_.40,214,000 3,490,000 12,52 
Total Dee. 1 1906..41,557,000 2,909,000 1 
Total Dec. 9 1905-.-34,711,000 vere 009. 2 
' Total Dec. 10 1904--37,108.000 
}- Total Dec. 12 1903.-34,304,000 = 5, 

Total Dec. 13 1902-.48,151,000 3°498,000 


01,000 1,993,000 5,743,000 
77,000 1,159,000 5,932,000 
193,000 1,302,000 3,841,000 








THE DRY GOODS TRADE. 
New York, Friday Night, Pec. 14 1906. 

The cotton goods market is still very strong, with every 
prospect of continuing so for some time to come. Demand 
is well maintained, notwithstanding the firmer price tendency 
in various lines. The scarcity of many goods is pronounced, 
and buyers are experiencing considerable difficulty in finding 
even substitutes for lines which they cannot get for delivery 
before next spring. In some quarters anxiety is felt as to 
the ability of producers to keep pace with the demand for 
goods, owing to labor conditions in textile centres. Follow- 
ing the Government cotton crop report, which caused a 
sharp decline in the staple, buyers tried to induce sellers to 
grant concessions, but with no success whatever. Regular 
print cloths have advanced Me. during the week and gray 
goods are firmer, sales of 39 in 68x72s having been made at 
7c. for prompt delivery and at 6144 @63%4c. for later deliveries. 
Printers and others have been covering January and Febru- 
ary requirements at 3%%c. for 28 in 64x60s. Converters are 
purchasing as far ahead as September, but the gray goods 
now under order are mostly for delivery in March and April, 
Mills are so well sold ahead that they ignore any movement 
in cotton The woolen and worsted goods market has been 
moderately active and steady. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Dec. 8 were 7,810 
packages, valued at $456,772, their destination being to the 
points specified in the tables below: 








———1906 —— ——1905—— 
Since Since 

k to Dec. 8. Week. Jan. 1. Week. Jum, ?P 

3 ain. Se ee: a tas otek 86 1,700 3 é 2 
Other E european a ee Se ee arizh 64 1,289 
eh PRS Aiea. NE 89,843 
STS eae 15,069 
Arabia SA AEE RR OORT ET 974 51,695 
ai ie i toes easiest ia pete 704 14,149 
. Or "eee ouie ek ot ee 27,714 
Mexico_ SERS os: os eee Oe Le 2 38 2,031 

Central America. - ie Se 15,04 

South Americ 3 ‘ ; 1,459 54,537 
Qther countries.._._.........-..-.... 364 17,602 

NE od an oho Liat A aie eee ee 7,810 "290 671 5,778 287, 089 


The value of these New York exports since Jan. 1 has been 
$16,772,114 in 1906, against $15,668,379 in 1905. 
Domestic cottons are very firm, and prices of certain lines 


show a steady upward tendency. New prices on standard 





ticketed}bleached goods are expected to be announced in 
the near future, and prospects are that ticketed 4-4s will be 
advanced fully lye. ayard. There are particularly no stocks 
of low lines of bleached goods on hand or in sight for early 
delivery. Recent advances of 4c. a yard on some lines of 
tickings have not curtailed the demand; mills are accepting 
orders freely at the new levels for spring delivery. Denims 
are fully under order into May, and some lines cannot be 
secured even for that month. Leading producers of prints 
and ginghams have booked the largest volume of business 
in their history. Staple gingham mills are practically sold 
up until May, and some beyond that date. The continued 
firmness of gray goods is expected to eause an advance in 
staple prints. The revision of the list prices on duck by the 
principal producer is being followed by general revisions, re- 
sulting in the broadening of the list margin which had been 
contracted by advances asked on this class of goods. There 
is an active demand for sheer products in linings, despite the 
high prices, and converters are far behind on deliveries. 
Colored cottons are very strong and in excellent position; 
advances are expected when the new flannel lines are opened 
about January 1. 


WOOLEN GOODS.—-In the men’s wear market interest 
centres in the openings that are occurring almost daily. A 
feature of the market is the disinclination of buyers to take 
on inferior goods, even though higher prices are asked for 
the better lines. Overcoatings in the lower grades are being 
shown, but have not met with any heavy demand. The 
finer goods will not be shown for some time yet. In suitings 
some of the cheaper lines have been opened, but are not being 
pushed. Several well-known lines of serges have been well 
taken at opening prices; some medium serges have heen re- 
duced 2c. a yard, owing to the demand for higher grades 
of worsted piece dyes. In other lines more or less conserva- 
tism is manifested, but everything points to a successful 
season. Dress goods are quiet. Broadcloths continue very 
popular and velvets are increasing in demand. 


FOREIGN DRY GOODS.—-The recent cold weather has 
stimulated buying of winter silk goods; prices are firmer, 
owing largely to advances in the raw silk market, and there 
is an apparent scarcity in some lines. Burlaps are active, 
but high prices have restricted forward business. Linens 
continue very strong and in urgent demand. Imported 
woolens and worsteds are in seasonable request 


Imporrations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending December 8 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 
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Note,.—The above totals since Jan. 1 in both years cover one more week 
than the aggregate for the same period given in the table “Imports and 
Exports for the Week” in Commercial and Miscellaneous News. Thistis 
due to change of dates of statistics issuea by the Custom House. Proper 
adjustment so as to make al!) statements uniform will be made with the be- 
ginning of the new year. ay 
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News Items. 
New York City. 
40 


The $300,000 4% corporate stock, due-1926, was awarde« 
at 100.68, a basis of about 3.95%. ‘The 
assessment bonds, due 1916, were awarded at an averag 


list of the bids follow: 


All or nones.101.189! Arthur 8S. Leland & 





200,000*. LOL.YLI lyn 
$00,000*. LOL.731 = Paar rei 
300,000*_ 101.691 Harde, Bonner & 
300,000*_ 101.591. Co., New York- - - 
100,000*_ 101.431 | B’kers Tr.Co.,N Y. 
100,000* 101.391 Jobn A, Haynes. --. 
100,000*_ 101.271 | Wadsworth & Wright, 
| 100 ,000*_ 101. LL 

100 000K. L00.56 
| 100,000K _ 100.3 

100,000K_ 100.2 


$500,000*_ 101.27 


10*_ 101.50 


100 ,000*. 100.87 


R. L. Day & Co., 
20,000*-_ 101 


New York....-- > 
l 

l New York. -. a 11,000*_101 

| | Oswego CitySav.Bk. 25,000*_ 102 

1 | Empire State Sur.Co. 200,000*_101 
1 48 ,000* _ 100.5: 


Hamilton Fire In.Co. 
Y.¥ 127 ,00u*_ 100.7: 


B'’way Tr. Co., N.Y 7 

500,000*. 101.077 | Mutual Alliance Tr.} 25,000* _ 100.7 

1,000 ,000*. 100. Co., New York... } 25,000* _ 100.5) 

Harvey Fisk &Sons| 1,500,000*_ 100.577 J 50,000*_ 100.2 
w New York.....-.} 1,500,000*.100.277| Morrison & Town- 

| 3,000,000*. 100.077 send, New York... 








2,000*. 100.35 
60,000*_ 100.50 


300 000K. 100.04 Thos. Denny & Co 
- Det j 
‘ l 100,000*. par 


J 1,500,0007 100.01 New York.._-- 

} $100.0008. 102.105) i. K. Harrison, 
Dollar Savings Bk.,| 100,000*. 101.095) Bridesburg ------ 5.000% 100.50 
tu. New York..-..--. -or 300,000k_ 100.11 | Union Savings BK.,/ 15,000*_ 100.25 
Jor 300,000z . 100.06 Patchogue .....\or 10,000zr- par 





John T. Cahill, Hoo- | Citizens’Tr.Co.,B lyn 25,000*_ 100.38 
C—O 2,500*_ 102 | } 5,000* 101.25 

Alex J. Roux & Co., | 5,000*_ 101 
New York..... - 4,000*_ 102 Henry J. Dorr. | 5,000*_ 100.75 

Long Island Ln. & 50,000*_ 101.85 Boston -...-- -} 5,000* - 100.50 


| 5.000*_ 100.25 
J 10,000*_ 100 
L Von Hoffman & 
Co., New York... 250,000*.101.10 
New York Savings) 200,000*.101.09 
Bank, New York}or 300,000. 100.68 
Jor 200,000z 100.40 
25,000*_ 101.01 
25,000*_ 100.79 
,000*. 100.59 


Tr. Co., Br'klyn 50,000*. 101.45 
Henry B. Barnes, | 
Trustee, N. Y.... 50,0002 . 102 

M. A. Wilks, N. Y-- 50,000*_ 102 
Blodget, Merrit &\ 50 .000*. 101.77 
Co., New York...) 50,000*_ 101.51 
) 100 ,000*_ 102.003 | 
; 
| 


100,000*_ 101.877 | ) 
100,000*. 101.765 | Lincoln & Co., N.Y} 
100 ,000* . 101.666 | 















Baker & Vaughan, 100,000*_ 101.627 | J ,000*_ 100.29 
New York..-.-- > =—100 ,000*. 101.502! 3, W. Whitson, N.Y.f 50,000*_ 101.25 

} 100,000*. 101 377 | {  §0,000* .109.75 

100,000*- 101.252 | & 1 Levinson _. 2. 50,000*101.0711 


| 100.0008 101 126 Schafer Bros., N.Y. 200/000*. 101.25 

J 100,000*_ 101 003 | Stout &Co., N. ¥_. 23,000*_ 101.139 
R. Williamson,N.Y. 75,000*. 102 | Harvey Fisk &€ Sons 50,000*.101 
Adam Nichel, New > 


WHEE. cccce — 5,000*_ 102 | 4 100 ,000*. 100.01 
Groton Savings BK., |} Seamen's Bank for 
Mystic.......... 5,000*_ 101.90 } Savings, is Baéeo 300,000k 100.125 


$300 000k _ 100.272 
500 ,000z . 100.083 
50 ,000*_ 100.20 
50,000* _ 100.25 
50 ,000*. 100.30 
50 ,.000* .100.35 
50 ,000* . 100.40 
50 ,000*_ 100.45 
10,900* 100.06 
10,000*. 100.10 
5,000*. 100.15 


| 250,000*.101.64155/ Kountze Bros.... / 
Emigrant Sav. BK.,| 250,000*101.422677 
New York-.....- > 200 ,000* 101.203804 | 
}) 300,000K. 100.0938 | 
] 10,000*-101.71 | Merchants’ Nat. } 
10,000*_ 101.61 Bank, N. Y.... 
10,000*_ 101.51 
10,000*_101.41 J 
J 10,000*. 101.31 } 
Rhett Bros., N. Y./ 25,000*. 101.633 | Wm.H.Judson,N.Y. } 
{ 25,000*_101.09 | J 
) 10,000*. 101.63 | L. J. Phillips & Co., 
| 10,000*_ 101 50 New York. - esce 
Cyrus J. Lawrence 10,000*_ 101.46 | Coal & Iron Nat. Bk. 
& & Sons, N. Y._-} 10,000*_ 101.36 | Nat.City Bk.,3klyn. 
| 10,000*_101.15 | John V. Hooker--.-. 
J 10,000*_ 101.06 | Security Trust Co., 
Rochester --...-- 
| 4,000*.101.50 |. s. say. Bank,{ 


| 4,000*_ 101. New York 1 
Louis Wechsler, | 4,000*_101 ; wNe a 
5| Albert U. Todd,N Y. 


Catskill Sav. Bank> 


25,000* _ 100.02 
100 ,000* . 100.01 
50,000-_ . 100.10 

1,500*. 100.01 


10,000*_ 101.375 


25,000* _ 100.05 
25,000k 100. 


10,000*_par 






New York..... - 4,000* _ 101.87 
| 4,000* 102.00 | Chas. G. Gates &J 25,000* _ par 
je 20,000k. par, Co., New York..\or 25,000k_par 
or 20,0007. PAT! \rutual Life Ins. Co. 1,000,000*_par 


500,000*_101.279| Hatch & McCook, 


AJB. Leach & Co.,|. 500,000*.101.179 | New York.------ 10,000* _ par 
New York....-- 1,000,000*.101.079| B 1H. Earley-.---. 200,000*_par 
1,000 ,000*. 100.779 | Colonial Life Ins.Co., 
J}  300,000k100.0567 | _ Jersey City------ 25,000*_ par 
Sumner Savings Bk., 
} 50,000*_ 101.29 ipa aac 10,000*_ par 
T. W. Stephens, | 50,000*_101.6 ) | ——— 
New York...-... > 50 ,000*_ 100.04 * Stocks due 1956. &Stock due 1926 
J 50,000*_ 100.91 z Bonds due 1916. 


Fergus Falls, Minn.—Proposed Purchase of Water Plant.— 
The following, regarding the proposed purchase of the plant 
of the local water company, is taken from the “St. Paul Pio- 
neer Pr: gg”: 

Fer us Fa is, Minn., Dec. 6.—The City Council held a meeting last even- 
ing nd de .ved to take steps to acquire the Fergus Falls water-works system 
bv arbi .ation. The city will appoint one member of a board of appraisers, 
the w ..er conrpany will choose one and the two will select a third, the three 

© agree upon the value of the plant. In case the system is purchased in 

















ders at an average price of 101.42, a basis of about 3.93%. 


$1,500,000 4% 


price of 100.11, a basis of about 3.98%. The amounts 
awarded to each individual will be given next week. A full 


$500 ,000*_ 100.581 Co., New York )00*_ 101 7 
750,000*_ 100.481 P. Marquand, N.Y. ! Pe LOL26 
National City B’k,; 1,000,000*_ 100.381 ? j0* 101.40 
New York.._- 1,250, 000%. 100.2581 » o* 1.2 
2. ) y*.10).151 h0* 1.15 
2,250,000 LOD.USL 2 Gu 
300,000k.100.041' Wm. Salomon & 500 ,000* 
1,500,9002. 100.011 Co., New York. » 30,000) 
$500*_ 103. 200 000% 
0*. 102.59 ; W2,000* 
Henry McDonald, 500*_ 102 390 000% 
New York. __. 500% 101.50 } 1,000,000* 1 
500*_ 101 E. Canfield, N. Y- 10,000*_ 100.55 
500*. 100.50 100,000*_101 411 
W. R. Britton }. 190,000*_ 101.221 
New York....... 2,000*. 102.50 | Rhoades&Co.,N.Y > 100,000*_1LOL.OLL 
H. P. Gienn, B’klyn 2,000z . 102.50 | 100 ,v00*_ 100.791 
Haliowell & Henry, J 100,000*_ 100.557 
New York xe 10,000*_ 102.50 ‘eoeke * —— on { * 19 
AlbanyCity Sav. Bk. 50 ,000*. 102.13 “3 - ary an 33,0008 100-79, 
$100,000*. 102.091 Geo, Horn, Brook- { 50*_101 


100,000*. 101.057 


GiTY DEPARTMENT.) 


RANE ‘ 
Bond Sale.—On Dec. 14 the $8,000,000 
4% corporate stock, due 1956, was awarded to sundry bid- 





rw 
| VOL. LXxxut, 
a a —_———... 
} accordanc ith thejvalue 1 by this b i a 
accordance with thejvalue agreed upon b; us board, the c 
s s i] y s » the city . 
pany each is to bearghalf of the expenses of the appraisal. if Ay ty 
clines to buy at the price fixed, it is to bear all of the expenses, and if the 
| company declines to sell, the company will bear the total cost. The Prd 
has been desirous of purchasing for some time past, and there has been c r 
siderable taik of condemnation. It appears, however, that the cumieken 
is not at ail averse to selling and is willing to meet the city halfway _— 


Louisiana.— Vote on Constitutional Amendments.—The 
vote on the twelve Constitutional amendments submitted 
for ratification at the election Novy. 6 has been announced 
officially by Governor Blanchard. As the figures differ 
somewhat from those published in V. 83, p. 1303 wereprint the 
result, with the vote changed to agree with the official] figures: 





Amendment No. 1 -Authovizl he city of Ne | 
: l ‘ ; i th y ‘ew Orleans t } 
$8,000,000 sewer bonds Vote 21,513 to 8,046, re 5 to issue 
dment No. 2.—Providing fo 1¢ iss 1ce Of $200,000 bonds 
) l ian 5200 006 nds to pa 
enooi teachers Of New Orleans. Vote 21,237 to 3 308, od 
No. 3 Increasing salary of Attorney-General. Vote 
No. 4.~-Providing for election of assessors In New Or 
i I ion n New Orle 
Vote 21,066 to 2,894. re 
i ‘oO. 5.——-Relating to Judges of Criminal Court of New - 
eans. Vote 19,728 to 3,1il. ees Ge 
Amendment No. 6.—Relating to drainage and sewerage districts. Vote 


i 
19,999 to 3,116. 
_ Amend 1t No. 7.—Providing for an additional Judge in Caddo Parish 
Vote 21,233 to 8,511 , 


Amendment No, 8.—Creating Circuit Court of Appeals. Vote 20,027 





idment No. 9.—Fixing 
19,195 to 4,690. 

Amendment No. 10.—Removing limitations placed on approprie 
Ruston Industriai Institute. Vote 20,527 to 3,743. ates 

Amendment No. 11.—Providing for a female inspector of factories, 
Vote 21,052 to 2,893. 

Amendment No. 12.—Increasing list of property exempt from taxation. 
Vote 3,566 for to 24,997 against. 


The first eleven amendments were adopted—No. 12 being 
the only one rejected. 


salaries of District Judges at $3,000. Vote 








Missouri.—Vote on Consitiutional Amendmenis.—The ree 
port of the vote on the two Constitutional Amendments sub- 
mitted to the people on Nov. 6 is as follows. The figures, 
though coming from official sources, are not final—that is, 
are not the declared vote. The amendment to Section 12, 
Article X, of the Constitution was ratified by a vote of 
155,660 to 104,744. This amendment provides that the5% 
debt limit prescribed in the Constitution may be exceeded 
“for the grading, constructing, paving or maintaining of 
paved, graveled, macadamized or rock roads, and necessary 
bridges and culverts therein,’ provided such indebtedness 
be authorized by a two-thirds vote. A second amendment 
providing for the election of Sheriffs and Coroners for a term 
of four years received a vote of 144,160 to 111,543. 


North Dakota.—Constitutional Amendment Ratijied.—On 
Nov. 6 an amendment to Section 162 of the State Constitu- 
tion, relating to the investment of moneys of the permanent 
school fund, was ratified by the voters of this State. The 
amendment reads as follows: 

Section 162. The moneys of the permanent school fund, and other edu- 
cational funds, shall be invested only in bonds of school corporations, or of 
counties or townships within the State, bonds of the United States, bonds 
of the State of North Dakota, municipal bonds, or on first mortgages on 
farm lands In the State not exceeding in amount one-third the actual value 
of any sub-division on which the same may be loaned, such value to be de- 
termined by the board of appraisal of school lands. 

San Francisco, Cal.—Fire Losses jrom Earthquake.—The 
following regarding the fire losses resultant from the earth- 
quake of April 18 1906 is taken from the report of a special 
committee of the Board of Trustees of the Chamber of Com- 
merce of San Francisco, as published in the papers: 

The total area burned was about 3,000 acres, or about 4.7 square miles, 
containing 520 blocks and about 25,000 ‘buildings; one-half of these were 
residences. 

The amount of Insurance covering property In the burned district was 
approximately $235,000,000 (estimated). All of this had been written b 
companies authorized to do business In the State, except $6,000,000 whic! 
had been placed outside of the State in some one hundred companies. The 
value of buildings and contents destroyed in the fire must have been about 
$350,000,000, being an estimate upon the insurance liability, the known 
ratio of insurance to value (about 70%), and a guess that there was about 
5% of property that carried no insurance. 

An tmmense sum of insurance money has been paid into this city, a far 
larger sum than companies have ever been called upon to pay at one time 
before. In spite of the earthquake, in spite of the nearness in time of the 
Baltimore and Toronto conflagrations, the companies will finally have 
paid undoubtedly in the neighborhood of 80% of the amount ofjinsurance 
involved. At Chicago there was 50% paid; in Baltimore 90%. 





et 


Bond Calls and Redemptions. 


Aurora, Lawrence County, Mo.—Bond Call.—Two funding 
bonds, each for $500, have been called for payment Jan. 
1907 at the Merchants-Laclede National Bank of St. Louis. 
Franklin County (P. O. Columbus), Ohio.—Bond Call.— 
The Board of County Commissioners on Dec. 7 passed & 
resolution providing for the redemption of the following 
bonds: 
$13,000 North High Street improvement and extension bonds numbered 38 
to 50 inclusive, issued July 1 1890. 
4,000 North High Street improvement and extension bonds numbered 89 
to 92 inclusive, issued July 1 1891. 


Denomination $1,000. Payment will be made at the 
office of Willis G. Bowland, County Treasurer.™{Interest 
will cease Jan. 1 1907. fi*-9-#= TIT: 28.0 ’ 

Jackson County (Mo.) School District No.'1.—Bond Call.— 
Payment will be made Dec. 15 at the Bank of Blue Springs 
of a $700 6% bond dated May 11903 andnumbered1l. — 

Lathrop, Clinton County, Mo.—Bond Call.—Call is*made 
for payment Jan. 1 1907 at the Mississippi Valley Trust Co. 
in St. Louis of refunding bonds Nos. 7 and 8, each for $500. - 

Maryland.—Bond Call.—Call is made for payment Jan. 1 
1907 of all outstanding 314% penitentiary certificates issued 

nder Chapter 166, Acts of 1896. 
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Dec. 15 1906.) 





Meagher County (P. O. White|Sulphur Springs), Mont. 
Bond Call.—Call is made for payment Jan. 1 1907 at the 
office of George Fowlie, County Treasurer, in White Sulphur 
Springs, or at the National Park Bank ‘in New York City 
of $30,000 6% coupon bonds issued Jan. 2 1893. The bonds 
called are numbered as follows: 

1, 2, 3, 10, 11, 12, 14, 15, 16, 17, 18, 19, 20, 21, 22, 23, 27, 30, 46, 
47, 48, 53, 54, 56, 58, 59, 60, 61, 62 and 63. a 

Denomination $1,000. Interest’ semi-annual. Maturity 
Jan. 1 1913, subject to call after Jan. 1 1903. 

Ralls County (P. O. New London), Mo.—Bond Call.— 
Payment will be made Jan. 1 at the Mississippi Valley Trust 
Co. of St. Louis of $3,000 railroad refunding bonds num- 
pered 73 to 75 inclusive. Denomination $1,000. 

Slater, Saline County, Mo.—Bond Call.—Payment will be 
made Jan. 1 1907 at the National Bank of Commerce in St. 
Louis of bond No. 5 in denomination of $500. 


— 











Bond Proposals and Negotiations this week 
have been as follows: 

Akron, Summit County, Ohio.--—Bond Ojferiny.-—Proposals 
will be received until 12 m. Dec. 31 by Wm. Durand, City 
Auditor, for $31,000 4% coupon sewer bonds. Denomina- 
tion $1,009. Date Dec. 1 1906. Interest semi-annually 
at the National Park Bank in New York City. Maturity 
$4,000 vearly on Dec. 1 from 1908 to 1914 inclusive and $3,- 
000 on Dee. 1 1915. Certified check on an Akron national 
bank for 5% of the bonds Lid for, payable to the Treasurer 
of the city of Akron, is required. Each bid must be made 
on a blank form furnished by the city. 


Alger County (P. O. Munising), Mich.—Award Postponed. 
—Owing to the illness of the Chairman of the Board of 
Supervisors, who, together with the County Clerk, was em- 
powered to negotiate the sale of the $100,000 5% road bonds 
offered on Dec. 1, no award has yet been made of the same. 
See V. 83, p 1055, for description of bonds. 


Allentown School District (P. O. Allentown), Lehigh 
County. Pa.—Bonds Proposed.—The Finance Committee 
has under contemplation an ordinance providing for a bond 
issue of $121,465 to refund outstanding bonds and notes. 

Amherstburg, Ont.—Debenture Sale.—On Dec. 4 the 
$12,244 45 444% coupon sewer debentures offered on that 
day (V. 83, p. 1368) were awarded to W. C. Brent of To- 
ronto at 97.09 and accrued interest. Following are the bids: 
W. C. Brent, Toronto___._...97.09|Aemilius Jarvis & Co., To- 
Wood, Gundy & Co., Toronto_.97.75| ronto_._.-.-.-.--.-- wake ae 96.476 

Securities are dated Nov. 16 1906. Interest annually at 
the office of the Town Treasurer. Maturity part yearly for 
twenty years. 

Anaconda, Deer Lodge County, Mont.—Bond Offering.— 
Further details are at hand relative to the offering on Dec. 
21 of the $34,000 444% funded city-hall bonds mentioned 
in V. 83, p. 1368. These securities will be sold at public 
auction at 8 p. m. on that day by P. M. Sullivan, City Clerk. 
Denomination $1,000. Date Jan. 1 1906. Interest semi- 
annually at the American Exchange National Bank in New 
York City. Maturity Jan. 1 1926, subject to call after Jan. 1 
i916. Bonds are exempt from taxation. Certified check 
for $500, payable to the city of Anaconda, is required. 
These bonds were awarded to Seasongood & Mayer of Cin- 
cinnati on Dec. 18 1905, but owing to a disagreement as to 
the amount of accrued interest, the sale was never consum- 
mated. 

Andrews, Cherokee County, No. Caro.—Bond Election 
Postponed.—We are advised that the election which was to 
have been held Nov. 17 to vote on the question of issuing 
the $12,000 6% water-works and sewerage bonds mentioned 
in V. 83, p. 1245, has been postponed indefinitely. 

Antwerp, Paulding County, Ohio.—Bonds Not to be Issued 
at Present.—We are advised that action will not be taken in 
the matter of issuing the $8,000 town-hall bonds, mention 
of which was made in V. 83, p 1368, until the Council meets 
in January. 

_ Baldwin, Douglas County, Kan.—Bonds Registered.—An 
issue of $10,000 electric-light-plant bonds of this town was 
recently registered. Denomination $500. 

Ballard School District, King County, Wash.—Bonds 
Voted.—This district on Dec. 1, by a vote of 314 to 134, 
authorized the issuance of $70,000 building bonds. 

Beamsville, Ont.— Debenture Sale —On Dec. 1 the $12,000 
5% debentures described in V. 83, p. 1306, were awarded 
to a party in Montreal (name not given) for $12,437 50. 

Benton Harbor, Berrien County, Mich.—Bonds Defeated.— 
The question of issuing the $45,000 bridge bonds mentioned 
in V. 83, p. 1055, failed to carry on Nov. 6. 

Benton Ridge School District (P. O. Benton Ridge), Han- 
cock County, Ohio.— Bonds Voted.—On Nov. 6 this district 
authorized the issuance of $12,000 school-building bonds 
by a vote of 72 to 49. Date of sale and details of bonds have 
not yet been fixed by the School Board. 

Bluffdale Independent Schoo! District (P. O. Bluffdale), 
Erath County, Tex.—Bonds Registered —On Dec. 7 the 
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Blyth, Ont.—Debentures Not Sold.—No award was made 
on Nov. 29 of the $10,000 414% debentures described in 
V. 83, p. 1306. 

Bryan, Williams County, Ohio —Bond Election.—An elec 
tion will be held Dec. 27 to vote on the question of issuing 
$40,000 electric-light and water-works bonds. 

Buffalo, N. ¥Y.—Bond Isswe.—The issuance of $12,896 08 
4% bonds to meet expenses of the Department of Public 
Works has been authorized. Under the ordinance providing 
for these bonds, these securities are to be taken at par by the 
Park Bond Redemption Sinking Fund. Securities are dated 
Dec. 1 1906 and will mature Dec. 1 1907. Interest semi- 
annual. 

Burlington, Vt.—Bonds Authorized.—It is stated in local 
reports that at a recent city meeting the issuance of $75,000 
filtration-plant bonds were authorized by a vote of 864 
to 461. + 

Burns, Harney County, Ore.—Pond Ofjering.—Further de- 
tails are at hand relative to the offering on Jan. 1 1907 of the 
$4,000 5% gold coupon refunding bonds mentioned in V. 83, 
p. 1427. Proposals for these bonds will be received until 
12 m. on that day by M. L. Lewis, City Recorder. Denomi 
nation $1,000. Date March 11907. Interest semi-annually 
in Burns. Maturity March 11917 Bonds are exempt from 
all taxation. Bonded debt, this issue. Assessed valua- 
tion $100,000. 

Butler (Borough), Butler County, Pa.—Bond Ojjering.— 
Proposals will be received until 7:30 p. m., Dec. 18, by H.'E. 
Coulter, Secretary Borough Council, for $20,000 4% coupon 
street-improvement bonds. Denomination $1,000. Date 
Dec. 1 1906. Interest semi-annually in Butler. Maturity 
$7,000 in 1922, $7,000 in 1923 and $6,000 in 1924. Bonds 
are tax-exempt. Total debt, including this issue, $101,000. 
Assessed valuation, $7,600,000. 

Caldwell, Tex.—Bonds Voted.—By a vote of 55 to 2 this 
city on Nov. 30 authorized the issuance of $4,000 water 
bonds. 

Cameron, Clinton County, Mo.—Bond Sale.—An issue¥of 
$9,000 5% electric-light and water-works bonds was awarded 
on Oct. 1 to the Wm. R. Compton Bond & Mortgage Co.*of 
Macon at par. Denomination $500. Date Oct. 1 1906. 
Interest semi-annual. Maturity twenty years, subject,to 
call after ten years. 

Carrizozo School District (P. O. Carrizozo), Lincoln 
County, New Mex.—Bond Election.—An election will be held 
in this district Dec. 29 to vote on the question of issuing 
$10,000 6% 20-30-year (optional) school-building bonds. 

Carrollton, Carroll County, Ky.—Bond Sale.—On Dee. 5 
the $25,000 5% 12-year (average) coupon water, light and 
street bonds described in V. 83, p. 1246, were awardedjto 
Weil, Roth & Co. of Cincinnati at 105.54—a basis of about 
4.40%. Following are the bids: 

Weil, Roth & Co., Cinc_--$26,385 08| Union Savs. Bk., Cincin--$25,510700 


First Nat. Bank,Carroliton 26,285 00|S. A. Kean, Chicago_.... 25,012j50 
Seasongood & Mayer, Cinc. 25,917 00| Kleybolte & Co., Cinc_._. 25,000.00 


Cartersville, Bartow County, Ga.—Bond Sale.—We have 
just been advised that on Sept. 20 the $25,000 electric-light, 
$10,000 water and $5,000 gas-works 5% bonds described in 
V. 83, p. 645, were awarded to Seasongood & Mayer of Cin- 
cinnati at 101.375 and interest—a basis of about 4.83%. 
Cashton, Monroe County, Wis.—Bonds Voted.—The voters 
of this city recently authorized the issuance of $20,000 city- 
hall, pumping-station and electric-light-plant bonds. -We 
are informed, however, that there will probably be no action 
taken looking to the sale of these bonds until next summer, 
as the contract now in force with the Cashton Milling Co., 
which company furnishes water and light, does not expire 
until November 1908. 

Cass County (P. O. Fargo), No. Dak.—Rond Ojfering.— 
Proposals will be received until 12 m. Dec. 31 by Arthur’G. 
Lewis, County Auditor, for the $106,090 drainage honds, 
as follows: 

$44,640 Leach Drain No. 14 assessment bonds. 

20,000 Leonard Drain No. 15 assessment bonds. 

14,250 Grandin Drain No. 16 assessment bonds. 


4,000 Grandin Extension Drain No. 17 assessment bonds. 
23,200 Noble Drain No. 18 assessment bonds. 


Certified check for $500 required. The above issues are 
subject to reduction provided any of the drainage assess- 
ments are paid during the month of December. 

Cedar Rapids, Iowa.—Certijicate Sale.—This city, we are 
informed, has issued during the present season about $70,000 
paving-assessment certificates. These securities have been 
delivered to the contractor in payment for the work done. 
Maturity seven years, subject to call at any time. 
Centerville, Wilkinson County, Miss.—Bond Sale.—On 
Dec. 4 the $12,500 6% 181%-year (average) coupon school- 
building bonds dated Jan. 1 1907 and described in V. 83, 
p. 1306, were awarded to the Thos. J. Bolger Co. of Chicago 
at 100.60 and accrued interest—the purchaser to furnish 
lithographed bonds free of charge. 

Channing Independent School District (P. O. Channing), 
Hartley County, Tex.— Bonds Registered.—The State Com 
troller on Nov. 13 registered $8,000 5% 20-40-year (optional) 
school-house bonds of this district. Securities are da 
Nov. 1 1906. 

Charleston, Kanawha County, W. Va.—Bonds Voted.— 





State Comptroller registered $4,000 5% 20-40-vear (optional) 
school-house bonds of this district dated Nov. 1 1906. 


By a vote of 807 to 43, this city on Nov.19 authorized the 
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issuance of the $100, 000 refunding, $125,000 sewer -and 
$25,000 bridge 414% 20-34-year (optional) bonds men- 
tioned in V. 83, p. 1 1246. Date of sale not yet determined 
upon. 

Charlottesville, Albemarle County, Va.—Bonds Voted.— 
The election Dec. 4 resulted in a vote of 450 to 8 in favor of 
issuing the $160,000 444% reservoir bonds mentioned in 
V. 83, p: 1368. The city has not yet decided upon the date 
of offering. 

Cincinnati, Ohio.—-Bund Sale.—The $300,000 3.65% 25- 
year coupon City Branch Hospital bonds offered but not sold 
on Nov. 5 have been disposed of at 100.125 to the German 
National Bank of Cincinnati. This is on a basis of about 
3.613%. See V. 83, p. 846, for description of bonds. 

Coalgate, Choctaw Nation, Ind. Ter.— Bonds A pproved.— 
School bonds to the amount of $27,000 and water-works 
bonds to the amount of $44,000 have been approved. 

Cobleskill, N. ¥Y.—Bonds Voted.—This village on Dec. 3, 
by a vote of 122 to 33, authorized an issue of $14,000 park-site 
purchase bonds at not exceeding 4% interest. Maturity 
$1,000 yearly beginning Feb. 1 1912. 

Columbus, Ohio.—Bonds Authorized.—The City Council 
on Nov. 26 passed an ordinance providing for the issuance 
of $4,000 4% coupon grade-crossing-abolition (city’s portion) 
bonds. Denomination $1,000. Date, not later than March 
1,1907. Interest March 1 and Sept. 1 at the agency of the 
city of Columbus in New York City. Maturity March 1 1947. 

Bonds Authorized.—The following bonds were authorized 
Dec. 3: 
$1,200 454° coupon sewer-construction assessment bond, to bear date not 

later than March 1 1907 Maturity March i 1909, subject 
to call after March 1 1908. 

7,000 4 ‘4 coupon sewer-construction assessment bonds, to bear date not 
later than March 1 1907. Denomination $1,000. Maturity 
March 1 1909, subject to call after March 1 1908. 

1,500 4'5 "— coupon sewer-construction assessment bond, to bear date not 
later than March 1 1907. Maturity March 1 1909, subject to 
call after March 1 1908. 

600 444% coupon sewer construction assessment bond, be bear date not 

later than Feb. 1 1907 Maturity Sept. 1 19 

Interest Maré +h 1 and Sept. 1 at the City * ew urer’s office. 

Crawfordsville, Taliaferro County, Ga.—Bonds Voted.— 
On Dee. 10 this city authorized the issuance of $2,500 5% 
17-year lighting-plant bonds by a vote of 70 to 4. These 
securities will be put on the ms arket in the near future. 


Crowley, Acadia Parish, La.—Bond Sale.—This city has 
awarded the $50,000 sewer, $20,000 water-works and $30,- 
000 school 5% bonds voted on Nov. 5 to F. R. Fulton & Co. 
of Chicago at par. Maturity from 1906 to 1940 inclusive. 


Daingerfield Independent School District (P. 0. Dainger- 
field), Morris County, Tex.—Bonds Registered. —On Nov. 20 
the State Comptroller registered $12,500 5% 10-40-year 
(optional) school-house bonds of this district dated Oct. 1 
1906. ; 

Davidson County (P. O. Nashville), Tenn.—Bonds Not to 
Be Issued at Present.—We are informed that it will probably 
be next April before steps are taken by the County Court in 
the matter of issuing the bridge bonds voted on Nov. 6. 


Decatur, Macon County, Ill.— Bonds Not to Be Issued at 
Present. —This city will not be in the market with the 
$125,000 414% 20-year water-works bonds mentioned in 
V. 83, p. 923, until next April. 

er .—Bond Offering .— sals wi i 

Denver, Colo.—Bond Ojfering.—Proposals will be received 
until 11 a. m., Dec. 18, at the office of the Board of Public 
Works for the following bonds: 
$5.000 5% West Denver improvemens ptaestet No. 1 bonds dated June 1 

1905. De eo $1. 
5,000 6% South Capitol Hill Salovenens District No. 1 bonds dated 
Nev. 1 1905. Denomination $1,000. 
5,000 6% North Denver Storm Sewer District No. 1 bonds dated Sept. 1 
1906. Denomination $500. 
South Side Improvement District No. 1 bonds dated Feb. 1 
1906. Denomination $500. 
,500 6% North Side Improvement District No. 2 bonds dated May 1 
1906. Denomination $500. 
2,000 6% Thirteenth Street Improvement District No. 1 bonds dated 
June 1 1906. Denomination $500. 
2,000 6% North Side Improvement District No. 1 bonds dated June 1 1906. 
Denomination $500 
2,000 6% North Side Improvement District No. 3 bonds dated June 1 1906 
Denomination $500. 
East Side Improvement District No. 1 bonds dated Nov. 1 1906. 
Denomination $500 
5,000 6% East Side Sanitary Sewer District No. 1 bonds dated July 1 1906. 
Denomination $1,000 
.500 6° Central Storm Sewer District No. 1 bonds dated Nov. 1 1906. 
Denomination $500 
4,000 6% Harman Sanitary Sewer District No.-1 bonds dated Dec. 1 1906 
Denomination the . 

Interest payable at the office of the City Treasurer or at 
the Mercantile Trust Co. in New York City. Maturity “‘on 
or before thirteen years from date.” Certified check on a 
national bank or trust company in the city of Denver for 
2% of the bonds, payable to W. J. Fine, City Treasurer, is 
required. G. E. Randolph is President of the Board of 
Public Works. 

Douglas County Union High School District, Colo.—Bond 
Offering —~Proposals will be received until 3 p. m to-day 
(Dec. 15) br W. L. Heath, Seere tary of High Schoo! Com- 
mittee, at his office in Castle Rock, for $15,000 6% bonds. 

Dutton, Ont.—Debenture Offering. —Proposals will be re- 
ceived until Dec. 21 by the Village Council for $5,000 4% 
permanent-improvement debentures. Maturity part yearly 
for ten vears. J. D. Blue is Village Clerk. 

Eatonton, Putnam County, Ga.—Fond Sale.—On D c. 6 
the $15,000 5% 1-30-year (serial) coupon sanitary-sewer 
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in V. 83, p. 1368, were awarded to the Bank of Eatonton at 
95 < as's of al 7707, \ } ; . 

102.50—a bas's of about 4.77%. The following: bids were 

received: 

Bank of Eatonton, Eatonton.$15,375| H. C. Speer & Sons Co.. Chi 

Seasongood & Mayer, Cincin. 15,3825 A.J. Hood & Co., Detroit... eee 

S. A. Kean, Chicago--...+..-. 15,090| P. B. Coffin, Chicago $14, a tr 


Eau Claire, Wis.—Bond Election.—An election has been 
called for Dee. 18 to vote on the question of issuing the 
$100,000 water bonds mentioned in V. 83, p. 1307. The 
proceeds of the sale of these bonds are to be used in the pur- 
chase of the plant of the Eau Claire Water Co. : 

Elm Creek, Buffalo County, Neb.—Bond ore, —Pro- 
posals will be received until Feb. 1 1907 by J. S. Fi lds, 
Town Clerk, for $10,000 5% water-works bonds. Inte rest 
annual. Maturity twenty years, subject to call after Se pt. 15 
1911. The town ‘has no bonded or float ing debt at present. 
Assessed valuation, $500,000. 

Essex County (P. O. Salem), Mass.—Note Sale.—On Dec. 
10 the $50,000 4% 1-10-year (serial) Essex County Tr: aining 
School notes, a description of which was given in V. 83, 
p. 1427, were awarded to Blake Bros. & Co. of Boston at 
100.31—a basis of about 3.937%. <A bid of 100.13 was also 
received from R. L. Day & Co. of Boston. 

Everett, Mass.—Bond Sale.—On Dec. 11 the $5,000 4% 
30-year sewer bonds dated June 1 1905 and ie $70,000 
5% 11-20-year (serial) school bonds dated July 1 1905 were 
awarded to N. W. Harris & Co. of Boston at ‘eo. A 
basis of about 3.8244%. Following are the bids: 


$70,000 $5,000 

school bonis. sewer bonds. 

N. W. Harris & Co., Boston (for both issues) -- - - ————102.037-—_-_— 
Blake Bros. & Co., Boston.__.."............-- -101.90 103.80 
R. L. Day & Co. ‘Boston “hae ...101.539 102.839 
Blodget. Merritt & Co., Boston____- Saas 102.53 
Hayes & Sons, ee oo 4 100.87 101.87 
Merrill Oldham & Co., Boston_______-- -100.419 100.419 
A. B. Leach & Co., New York. _- " eeedoos 102.86 
Loring, Tolman & Tupper, Bost es... a 100.856 


See V. 83, p. 1427 for > comer of bonds. 


Everett School District (P. O. Everett), Snohomish 

County, Wash.—Bond Election.—The School Board has 
called an election Dec. 15 to vote on the question of issuing 

$250,000 warrant-funding bonds. 

Fergus County (P. O. Lewiston), Mont.— Bonds Voted.— 
An issue of $100,000 court-house bonds was authorized by 
the electors of this county on Nov. 6 by a vote of 1,250 to 
1,016. The question of floating these bonds will be taken 
up by the Board of Supervisors about Jan. 10 1907. 


Flat River School District, St. Francois County, Mo.— 
Bonds Registered. —The State Auditor on Dec. 5 registered 
$6,000 5% bonds of this district. Denomination $500. 

Flint, Mich.—Bonds Authorized.—The issuance of $6,100 
brick-pavement bonds at not exceeding 5% interest has been 
authorized. 

Fort Pierre, Stanley County, So. Dak.—Bonds Voted.—The 
electors of this city on Dec. 4 authorized the issuance of 
$9,000 5% water bonds. There were 57 votes cast, all of 
which were in favor of the bonds. Maturity Jan. 1 1927. 

Fremont, Ohio.—Bond Sale.—On Dec. 10 the $12,050 
444% coupon funding bonds, a description of which was 
given in in 83, p. 1246, were awarded to Rudolph Kley- 
bolte & Co. of Cincinnati at 105.13 and accrued interest. 


Following are the bids: 
R. Kleybolte & Co., Cinc.a$12,668 25|Denison & Farnsworth 
aw, re ,Fremont 12,595 00 Cleveland —< Boston. "$12, 475 50 
ngood & _ Cin_a12,572 00| Security Sav. Bk. ,Toledo_a12,466 4 

Hayden. tay . Cleve 12,562 50) W.J.Hayes & a Cleve.ai12 "465 

A. Kean, Chicag ~~ 12,530 00 coer & Cummings, Tol.al2 ,462 00 
Otis & Hough, Cleveland. a12,503 08) W. Todd & Co. , Cine. _al2; "415 00 
Breed & Harrison, Cinc..a12,501 90 to a Bk. é Sav. Co.,Fre.12,301 00 


a And accrued interest. 
Galion, Ohio.—Bond Sale.—The following bids were re- 
ceived on Dec. 3 for the $8,500 414% ooner electric-light- 


plant improvement bonds described in V. 83, p. 1307: 
Breed & Harrison, Cincin_@$8& 525 50! W. J. Hayes & Sons. C le__a$8&,515 00 
W. R. Todd & Co., Cin_._-.a 8,520 00; Weil, Roth & Co., Cin,.-_- a par 


a And accrued interest. 

Garrettsville, Portage County, Ohio.—/ids.—Following 
are the bids received on Nov. 26 for the $6,500 49% 5-10-vear 
(optional) coupon water-works bonds dated Sept. 15 1906, 
awarded on that day to the First National Bank of Gar- 
rettsville at 100.784 and accrued interest: 

1st Nat. Bank, Garrettsville._$6,551|! Hoehler & Cummings. Toledo___-par 
A. E. Crane .- 6.505|W. R. Todd & Co., Cincinnati---par 


Grand Forks, B. ©. —Debentures Not Sold.—No sale has 
yet been made of the $4,000 5% coupon Fourth Street bridge 
debentures described in V. 83, p. 1188. 

Grand Rapids, Mich.—3ond Ojjering.— Proposals will be 
received until 2 p. m. Dec. 22 by John L. Boer, City Clerk, 
for $66,600 4% coupon Ann Street bridge bonds. Authority 
resolution adopted by the Common Council Dec. 10 1906. 
Denomination $1,000, except one bond for $600. Date 
Nov. 1 1906. Interest semi-annual!y at the office of the 
City Treasurer, in New York exchange. Maturity twenty 
years. An unconditional certified check for 39% of the bonds 
bid for, payable to the City Treasurer, is required. 

The official notice of this bond ofjering will be jound among 
the advertisements elsewhere in this Denartment. 

Grand Rapids, Itasca County, Minn.—-Bond Sale.-- On 
Dec. 10 the $17,000 54%% 15-year coupon fundis g bonds 
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tional Bank of Grand Rapids at par and accrued interest. 
Following are the bids: 
Nat. Bk., Gr. Rapids.a$17,000|Commercial Investment Co., 


s. A. Kean, Chic. (no check). 17,170| Dubith (less $500)_...__--. $17,000 
U. M. Stoddard & Co., Minn. 17,000|Trowbridge & Niver Co., 
Wells & Dickey Co., Minneap. 17,000 Chicago (less $250)_....-. 17,000 


a'And accrued interest. 

Greensburg, Westmoreland County, Pa.—Bond Sale.— 
On Dec. 3 the $25,000 4% 10-30-year (optional) refunding 
and improvement bonds described in V. 83, p. 1247, were 
awarded, it is stated, to Westling, Jones & Emmet of Phila- 
delphia at 100.375—a basis of about 3.954% to the optional 
date and 3.989% to full maturity. 


Hardeman County (P. O. Quanah), Tex.—Bonds Not to 
be Offered at Present—The $50,000 4% court-house bonds 
voted at the election held Sept. 15 1906 will not, we are in- 
formed, be offered for sale until about the middle of Feb- 
ruary. 

Hartford City, Blackford County, Ind.—No Bonds to Be Is- 
sued.—We are informed that the City Council has decided 
not to issue the $33,000 refunding bonds mentioned in V. 
83, p. 996. 

Hawkinsville, Pulaski County, Ga.—Bonds Voted.—The 
electors of this city on Dec. 5 authorized the issuance of 
$15,000 5% 29-year bonds by a vote of 196 to 20. 

Helena, Mont.—Bonds Voted.—The election held Nov. 26 
on the question of issuing}$600,000 water bonds resulted in 
favor of the proposition by a vote of 521 ‘for’ to 323 
“against.” 

Henry County (P. O. Mount Pleasant), Iowa.— Bonds De- 
feated.—The proposition to issue the $100,000 court-house 
bonds mentioned in V. 83, p. 996, was defeated on Nov. 6. 

Henry County (P. O. Napoleon), Ohio.—Bonds Voted.— 
On Nov. 6 the voters of this county authorized the issuance 
of the $70,000 bridge-bullding bonds mentioned in V. 83, 
p. 1057. The vote was 2,840 to 2,011. 

Hibbing, St. Louis County, Minn.—Bond Ojjering.—Pro- 

sals will be received until 8 p.m. Dec. 18 by Miles Gandsey, 
illage Recorder, for $100,000 5% funding bonds. De- 
nomination $1,000. Date Dec. 19 1905. Interest semi- 
annual. Maturity $10,000 yearly on Dec. 19 from 1911 to 
1920 inclusive. Certified check on some bank in St. Louis 
County for $3,000, payable to the village of Hibbing, is 
required. These are the same bonds awarded on Dec. 19 
1905 (V. 81,p. 1807), to W. J. Hayes & Sons of Cleveland. 
We are advised, however, that this sale was never consum- 
mated for the reason that no agreement could be reached 
as to the amount of accrued interest to be paid by purchaser. 

Howe School District, Ind. Ter.—Bond Sale—This dis- 
trict has disposed of $4,000 school bonds. 

Huntington, Ind.—Bonds Authorized.—Local reports state 
that the Common Council has authorized the issuance of 
$25,000 4% 15-year water-works-improvement bonds. 

Islip Union Free School District No. 12 (P.O. Brentwood), 
Suffolk County, N. ¥Y.—Bond Sale.—On Dec. 7 the $5,000 
5% 5-14-year (serial) registered school-building bonds de- 
scribed in V. 83, p. 1428, were awarded to Geo. M. Hahn of 
New York City at 105.86—a basis of about 4.244%. Fol- 
lowing are the bids: 


Geo. M. Hahn, New York_-.$5,293 00| Roslyn Savings Bank. -..-$5,150 00 
Southiod Savings Bank, O’Connor & Kahler, N.Y... 5,038 00 

eae 5,291 00|Otis & Hough, Cleveland... 5,051 25 
Union Savings Bank-_--.-- 5,192 00|S. A. Kean, Chicago..-.--. 5,005 00 


Ithaca, Tompkins County, N. ¥.—Bond Sale.—On Dec. 
10 $60,000 4% coupon (with privilege of registration) water 
bonds were awarded to Blodget, Merritt Co. of Boston 
— basis of about 3.838%. Following are the 

ids: 

Blodget ,Merritt &Co., Boston 103.313!Rhoades & Co., New York.-.100.661 
Lee, Higginson & Co., Bostoni02.86 |O’Connor & Kahler, N. Y---100.633 
N. W. Harris & Co., N. Y_-.101.84 | Ithaca Savings Bank, Ithaca_100.50 
W.N. Coler & Co., N. Y_---101.6275| Dominick & Dominick,N.Y--.100.23 
Denison & Farnsworth, Cleve- N. W. Halsey & Co., N. Y..-100.187 
land and Boston____-.--- 101.37 |Geo. M. Hahn, New York.-.100.13 
W. J. Hayes & Sons, Cleve..101.05 |A. B. Leach & Co., New York100.041 

Authority Chapter 181, Laws of 1903. Denomination 
to suit purchaser Date Jan. 1 1907. Interest semi-annu- 
ally at the Union Trust Co. in New York City. Maturity 
Jan. 1 1947, 

Jefferson, Jackson County, Ga.—Bond Election Postponed. 
—We are advised that the election which was to have been 
held in this city to vote on the question of issuing $15,000 
school bonds has been postponed indefinitely, owing to an 
error in the form of advertisement. 4 

Kalamazoo, Micbh.—-Buond Sale.—On Dec. 10 the $70,000 
4% 14l4-year (average) coupon fire-station and city-hall- 
repair bonds were awarded to N. W. Harris & Co. of Chicago 
for $70,405, the price thus being 100.578. This is on a basis 
of about 3.942%. On the same day the $21,000 4% 4-year 
(average) North Street sewer and water-pipe bonds were 
awarded to W.J. Hayes & Sons of Cleveland at a price not 
named. Bids were also received from Denison & Farns- 
worth of Cleveland and Boston, J. M. Holmes of Chicago, 
A. B. Leach & Co. of Chicago, N. W. Halsey of Chicago, 
8. A. Kean of Chicago and the Bumpus Stevens Co. 

Kansas City School District, Wyandotte County, Kan.— 
Bond Election Proposed.—The question of calling an election 
to vote on the issuance of $200,000 school-house and im- 
provement bonds is being considered. , + +, suey ° 











Kearney, Buffalo County, Neb.—Bond Sale.—This cit 
has awarded $49,000 5% sewer refunding. bonds to N. W. 
Harris & Co. of Chicago for $49,025 (100.051) and cost of 
rinting bonds. Denomination $1,000. Interest May and 
ovember. Maturity Nov. 15 1925, subject to call five 
years from date of bonds. 


Lafayette Parish School District (P. O. Lafayette), La.— 
Bonds Authorized.—This district will offer for sale $21,000 8% 
coupon school building bonds. Authority, Act 84 of 1906. 
Denomination $1,000. Interest payable at the First Na- 
tional Bank in Lafayette. Maturity part yearly on Jan. 15 
from 1908 to 1910 inclusive, subject to call before maturity. 
Bonded debt, including this issue, $35,000. Assessed valu- 
ation, $2,933,000. N. P. Moss is President and L. J. Alle- 
man Secretary of the Board of Education. 


Lakewood, Cuyahoga County, Ohio.—Bond Sale.—On 
Dec. 10 the $3,106 85 Nichelson Sewer District No. 1 and 
the $32,922 12 Highland Sewer District No. 1 5% 64-year 
(average) assessment bonds described in V. 83, p. 1247, 
were awarded to W. J. Hayes & Sons of Cleveland for $36,- 
148 97 (100.333) and accrued interest—a basis of about 
4.93%. Bids were also received from Emery, Anderson & 
Co. of Cleveland and the New First National Bank of Co- 
lumbus. 

Bond Ofjering.—Proposals will be received until] 12 m. 
Jan. 7 1907 by B. M. Cook, Village Clerk, for $31,329 5% 
Summit Sewer District No. 5 assessment bonds. Denomina- 
tion $3,132 93. Date, day of sale. Interest semi-annually 
at the Cleveland Trust Co. Maturity $3,132 93 yearly on 
Oct. 1 from 1908 to 1917 inclusive. Certified check for 2% 
of the amount bid required. 


Lancaster, Fairfield County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 12 m., Jan. 3 1907, by the City 
Auditor for $3,385 33 5% Fifth Avenue sewer-assessment 
bonds. Denomination $800, except one bond for $985 33. 
Date Nov. 8 1906. Interest annual. Maturity $985 33 
Nov. 8 1907 and $800 yearly on Nov. 8 from 1908 to 1910 in- 
clusive. Certified check for 2% of the bonds bid for, pay- 
able to the City Treasurer, is required. Accrued interest to 
be paid by purchaser. 


Lawrence, Mass.—Bond Ojfjering.—Proposals will be*re- 
ceived until 12 m. to-day (Dec. 15) by Barry T. O’Connell, 
City Treasurer, for $100,000 4% coupon funding bonds. 
Authority, ordinance passed by the City Council Dec. 10 
1906. Denomination $1,000. Date Dec. 20 1906. In- 
terest semi-annually at the Eliot National Bank of Boston: 
Maturity $10,000 yearly on Dec 20 from 1907 to 1916 in- 
clusive. Official circular states that no bonds of the city 
have ever been contested, nor has default been made in the 
payment of any interest. 


Leon County (P.O. Centreville), Tex.—Bonds Registered.— 
The State Comptroiler on Dec. 7 registered $1,650 6% 5-10- 
yera (optional) jail-building bonds dated Nov. 15 1906. 


Lewisburg, Preble County, Ohio.—Bonds Defeated.—A 
proposition to issue water-works and electric-light bonds 
was defeated by the voters of this village on Nov. 6. 


Lewis County (Wash.) School District No. 119.—Pur- 
chaser of Bonds.—We are advised that the $900 544% school- 
building bonds sold on Nov. 17 (V. 83, p. 1369) were awarded 
to B. H. Rhodes of Centralia at par. Denomination: three 
bonds of $200 each and one bond for $300. Date Dec. 1 
1906. Interest annually at the County Treasurer’s office. 
Maturity Dec. 1 1916, subject to call after Dec. 11911. The 
following bids were received at this sale: 

B. H. Rhodes, Centralia (for 5 }4s) $900 | Seattle Tr. &TitleCo. Seattle 
F. Drabech, Chehalis (for 5.85s).. 900| (for 6s)............-...-.. $900 

Lincoln, Logan County, Ill.—Bond Sale.—This city, on 
Nov. 15, awarded $7,700 5% North Union Street pavin 
bonds and $4,500 5% Pekin Street paving bonds to Shirk 
Bates, contractors, at par. Denomination $100. Date 
Nov. 15 1906. Interest annual. Maturity part yearly 
from 1908 to 1916 inclusive; subject to call on thirty days’ 
notice. 

Lincoln Township (P. O. Stevensville), Berrien County, 
Mich.—Bonds Not to Be Issued.—We are advised that the 
$25,000 road bonds which this township was offering for 
sale a short time ago (see V. 83 p. 340), “have never bee 
issued and will not}be.” “J 
Lindsay, Ont.—Debenture Election.—On Jan. 7 1907 the 
electors of this city will vote on the question of issuing 
$20,000 414% filtration debentures, to mature part-yearly 
for twenty years. 

Linn County (P. O. Marion), Iowa.—Bonds Dejfeated.— 
The voters of this county, at the general election Nov. 6, 
defeatedfa*proposition§to issue $125,000 court-house bonds. 
Logan Township, Phillips County, Kan.—Bonds Voted.— 
This township has authorized an issue of $10,000 bonds in 
aid of the Gulf Plainville & Northwestern Railroad. 

Lorain, Ohio.—Bonds Authorized.—The City Council has 
authorized the issuance of $12,500 414% fire-department 
bonds. Denomination $500. Date Nov. 151906. Interest 
March 15 and Sept. 15. Maturity $4,000 Sept. 1531910, 
$4,000 Sept. 15 1911 and $4,500 Sept. 15 1912. 

Los Angeles, Los Angeles County, Cal.—Bonds Proposed. 





—Local papers stateJthat a resolution has been introduced 
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in the City Council providing for the issuance of the$125,000 
— and $75,000 fire-department bonds voted last 

pril. 
R. Lynn, Essex County, Mass.—Bond Sale.—This city re- 
cently awarded $9,000 street-improvement and $4,000 side- 
walk and street-crossing 4% 20-year bonds dated Dec. 1 
1906 to the Commissioners of the Lynn City Debt Sinking 
Funds. Interest semi-annual. 


McComb, Pike County, Miss.—Bond Sale.—On Dec. 4 
the $15,000 5% 1-20-year (serial) coupon water-works- 
system-extension bonds mentioned in V: 83, p. 1248, were 
awarded to the Pike County Bank & Trust Co. of McComb. 


Macon, Ga.—Bond Election Proposed.—Local papers state 
that a petition is being circulated to call an election to vote 
on the question of issuing paving bonds. 

Madisonville School District (P. O. Station M, Cincinnati) 
Ohio.—Bond Ojjering.—Further details are at hand relative 
to the offering on Dec. 29 of the $2,500 4% coupon school- 
house-addition bonds mentioned in V. 83, p. 1428. Pro- 

osals will be received until 7:30 p. m. on that day by G. L. 

rieger, Clerk Board of Education. Authority Section 
2994 of the Revised Statutes. Denomination $500. Date, 
day of issue. Interest semi-annually at the Fourth National 
Bank in Cincinnati Maturity thirty years. Bonds are 
free from all taxation. Bonded debt, not including this 
issue, $41,000. Assessed valuation $1,400,000. 7 

Manor School District (P. O. Manor), Travis County, Tex. 
—Bond Election.—An election will be held in this district 
Dec. 18 for the purpose of voting on the question of issuing 
not exceeding $13,000 444% school-building bonds. De- 
nomination $1,000. 

Mansfield, Newton County, Ga.—Bonds Voted.—This 
town, it is stated, on Nov. 14 voted to issue $8,000 school- 
building bonds. 

Mansfield, Richland County, Ohio.—Bonds Defeated.— 
The issuance of $60,000 market-house and city-office and 
$15,000 engine-house bonds was defeated on Nov. 6. The 
vote was 2,027 “‘for’’ to 1,523 “‘against’”’ on the $60,000 issue 
and 2,033 “for” to 1,550 “‘against” on the $15,000 issue— 
two-thirds vote being necessary to authorize. 

Marion, Marion County, Ohio.— Bond Sale. —On Dec. 11 
the $80,000 414% refunding bonds were awarded to Weil, 
Roth & Co. of Cincinnati at 102.17 —a basis of about 4.056%. 
Following are the bids: 

Weill, Roth & Co., Cincin.$81,736 00|Western-German Bank, 

R. Kleyboite & Co., Cinc. 81,696 00 Cincinnati ._...-.- ....$81,210 00 
Breed & Harrison, Cincin. 81,528 00|Cleveland Trust _Co.,Clev. 81,130 00 
Seasongood & Mayer, Cin. 81,510 50| Otis & Hough, Cleveland. 81,114 75 
Denison & Farnsworth, |W. J. Hayes & Sons, Clev. 81,100 29 


|W 
Cleveland and Boston... 81,453 50| New First Nat.Bk.,Colum, 81,065 00 
Hayden,Miller & Co. ,Clev. 81,377 50| W. R. Todd & Co., Cincin, 81,045 00 


Marlin, Falls County, Tex.—Bonds Voted.—The citizens 
of this place on Nov. 20 authorized the issuance of the 
$16,000 4% 5-40-year (optional) water-works-improvement 
bonds mention of which was made in V. 83, p. 1248, by a 
vote of 78 to 32. Date of sale not yet determined. 

Mathiston, Webster County, Miss.—Bonds Voted.—This 
town recently voted to issue $12,000 school-building bonds. 

Melrose, Mass.—T7emporary Loan.—This city recently 
borrowed $20,000 from Estabrook & Co. of Boston at 4.79% 
discount. Loan matures in six months. 

Milford, Clermont and Hamilton Counties, Ohio.— Bond 
Sale.— We have just been advised that on Oct. 2 $315 67,6% 
sidewalk bonds were awarded to the Milford National Bank 
of Milford for $322 99—the price thus being 102.318. De- 
nomination $63 14. Date Sept. 1 1906. Interest semi- 
annual. Maturity one bond yearly from 1907 to 1911 in- 
clusive. 

Morgantown, Monongalia County, W. Va.—Bonds Not 
Sold.—Up to Dec. 10 no disposition had yet been made of 
the $70,000 444% funding, sewering and street-paving bonds 
awarded on Sept. 10 to Weil, Roth & Co. of Chicago but sub- 
sequently refused by that firm. See V. 83, p. 1135. 

Mount Pleasant, Isabella County, Mich.—Bond Offering.— 


Proposals will be received until 8 p. m. Dec. 17 by Thos. 
McNamara, City Clerk, for the $20,000 4% water-works 
bonds voted on Sept. 24. Denomination $1,000. Date 


Jan. 1 1907. Interest annual. Maturity $1,000 yearly on 





Northport, Leelanau County, Mich.—Bonds oted.—On 
Dec. 4 this village voted to issue $10,000 water and light- 
plant bonds. 


North Yakima, Yakima County, Wash.—Bond Pr iti, 
Not Submitted to a Vote.—We are advised that the beam 
tion to issue the water-plant bonds mentioned in V. 83 
p. 1308, was not submitted toa vote on Dec. 4, and probably 
will not be for some time. 


Oneonta, Otsego County, N. Y.—Bond Ojjering.—Pro- 
osals will be received until 8 p. m. Dec. 18 by Henry D 
cLaury, Village Clerk, for the following bonds: ; 


$4,000 registered or coupon refunding bonds. Authorit 
adopted by the Board of Trustees Dec. 4 1906. Denseaineten 
$500. Date Jan. 1 1907. Maturity $500 yearly on Jan. 1 from 
1912 to 1919 inclusive. Certified check for $250 required. — 

50,000 registered or coupon building bonds. Authority, election held 
— iy mae my mag hy Fg" Date Aug. 1 1906. Ma- 
turity $2, yearly on Aug. 1 from 1911 to 1935 in Cer- 
tified check for $1,250 required. ae Se 


Interest (rate to be named in bids) semi-annually at the 
Village Treasurer’s office. Bonds are exempt from all 
taxes. Certified checks to be made payable to the Village 
Treasurer. Each bid must be made on a blank form fur- 
nished by the village. 


Orangeburg, Orangeburg County, So. Caro.— Bond Sale.— 
On Dec. 7 the $50,000 444% 20-40-year (optional) coupon 
sewer-system bonds dated Jan. 1 1907 and described in V. 83 
p. 1308, were awarded to the Security Trust Co. of Spartan- 
burg at 99.40 and accrued interest—a basis of about 4.547%, 
to the optional date and 4.533% to full maturity. Following 
are the bids: 


Security Trust_Co., Spartanburg (less $300) ...........22222 2.222. a par 
Well, Roth & Co., Cincinnati (less $300) .............222 22 ee par 
a And accrued Interest. 


In addition to the above two other bids were received, but, 
being irregular, were not considered. 


Orange County (P. O. Goshen), N. ¥.—Bond Sale.—This 
county recently awarded $200,000 314% road-improvement 
bonds to E. H. Harriman of New York City at par. Denomi- 
nation $1,000. Date Feb. 1 1907. Interest semi-annual. 


Ossining Union Free School District No. 1 (P.O. Ossining), 
Westchester County, N. ¥Y.—Bond Sale.—On Dec. 10 the 
$90,000 10-year (average) coupon school-building bonds 
described in V. 83, p. 1370, were awarded to A. B. , Borer & 
Co. of New York City at par for 4.20s. Securities are dated 
Jan. 1 1907. Interest semi-annual. 

Paden, Creek Nation, Ind. Ter.—Bond Ofjering.—M. L. 
Davis, City Clerk, is offering at private sale an issue of 
$3,000 6% coupon school-house bonds. Denomination 
$1.500. ate Feb. 1 1907. Interest payable at the Na- 
tional Bank of Commerce in New York City. Maturity 
Feb. 1 1927. Certified check for $300 required. Bonded 
debt, this issue. 

Pontiac, Mich.—Bond Sale.—On Nov. 15 $1,500 5% 
Jackson Street paving assessment bonds were awarded to 
the American Savings Bank of Pontiac for $1,505—the price 
thus being 100.333. Denomination $500. Interest May 1 
and Nov. 1. Maturity $500 on Nov. 1 from 1907 to 1909 
inclusive. 

Pontotoc, Pontotoc County, Miss.—Bond Sale.—This city 
recently awarded $8,000 6% electric-light bonds to John 
Nuveen & Co. of Chicago at par. Of the total amount sold, 
$6,000 bonds are dated Aug. 1 1906 and $2,000 Oct. 1 1906. 
Maturity 1926. 

Port Arena School District, Mendocino County, Cal.— 
Bond Sale.—On Dee. 4 the $2,100 614% 1-4-year (serial) 
school-building bonds mentioned in V. 83, p. 1309, were 
awarded to the Union Trust Savings Bank for $2,127 50— 
the price thus being 101.309. Denomination $525. Date 
Oct. 1 1906. Interest annual. 

Porterville, Tulare County, Cal.-—Bond Sale.—On Dec. 3 
the $14,000 5% 1-40-year (serial) gold coupon municipal 
improvement bonds described in V. 83, p. 1189, were awarded 
to the Wm. R. Staats Company of Pasadena for $14,817 and 
accrued interest. 

Portsmouth, Rockingham County, N. H.—Bond Offering. 
—Proposals will be received until 12 m. Dec. 22 by William 
&. Marvin, Mayor, at the office of Ralph Walker, City 





Jan. 1 from 1908 to 1927 inclusive. Certified check for $500 
required. Purchaser to pay accrued interest. H. A. Miller 
is Mayor. 

Murray, Calloway County, Ky.—Bonds Proposed.—This 
city is considering the question of issuing $20,000 water and 
light bonds. The city has no bonded debt at present. 
Assessed valuation 1906, $700,000. 

New York State.— Bond Sale.—On Dec. 12 the $1,000,000 
3% 50-year gold highway-improvement bonds described in 
V. 83, p. 1248, were awarded as follows: 

William V. Barrett, Albany—$1,000 at 102.50 and accrued Interest. 


Basis 2.90%. 
Farmers’ National Bank, Granville—$5,000 at 102 and accrued interest. 


Basis 2.924%. 

Merchants’ National Bank, Dunkirk—$30,000 at 101.50 and accrued 
interest. Basis 2.943%. 

Tobey & Kirk, New York—$25,000 at 101.125 and accrued interest. 
Basis 2.958%. 
; Comptretier of the State of New York—$939,000 at par and accrued 
interest. 


The bid of the State Comptroller was par and accrued 


Treasurer, for the $160.000 4% gold water refunding bonds 
recently voted. Denomination $1,000. Date Jan. 1 1907. 
Interest semi-annually at the State National Bank in Boston 
or at the office of the City Treasurer, at option of holder. 
Maturity Jan. 1 1927. Bonds are exempt from taxation 
in the hands of Portsmouth holders and their legality has 
been passed upon by Messrs. Storey, Thorndike, Palmer & 
Thayer of Boston, whose opinion will be furnished the suc- 
cessful bidder. The bonds wil] be certified to as to genuine- 
ness by the City Trust Co. of Boston. Certified check on 
a national bank for 5% of the amount bid, payable to the 
City Treasurer, is required. 

The official notice of this bond offering will be found amonb 
the advertisements elsewhere in this Department. 

Preble County (P. O. Eaton), Ohio.— Bond Sale.—On Dec.8 





interest for all or any part of the bonds. 


$1,320 4% Brenner Ditch No. 248 bonds were awarded to 
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the Preble County National Bank of Eaton at 100.10. De- 
nomination $330. Date Dec. 8 1906. Interest March and 
September. Maturity $330 each six months from March 
1907 to September 1908 inclusive. 


y. Randolph County (P. O. Winchester), Ind.—Bond Sale.— 
On Dec. 6 $5,304 2-5-year (serial) Beeker drainage bonds 
were awarded to Jesse T. Moorman of Winchester for $5,490 
—the price thus being 103.506 and the basis about 4.90%. 
Denomination $1,326. Date Nov. 10 1906. Interest semi- 


annual. ” 

Rosthern, Sask.—Debenture Sale.—An issue of $3,000 
5%410-year debentures was recently awarded to W. S. Evans 
0! innipeg at 100.98. Denomination $300. Interest 
annually in December. 

Rotterdam School District No. 13, N. ¥.—Bond Sale.— 
This district recently awarded $9,000 5% school bonds to 
W. N. Coler & Co. of New York City for $9,010, the price 
thus being 100.111. This is on a basis of about 4.984%. 
Denomination $500. Date Oct. 1 1906. Interest annual. 
Maturity $500 yearly on Oct. 1 from 1907 to 1924 inclusive. 

St. Jerome, Que.—Debentures Not Sold.—Up to Dec. 6 
no award had yet been made of the funding debentures 
offered on Nov. 2. See V. 83, p. 1059. 

San Francisco, Cal.—Proposed Purchase Water Plant.— 
The purchase of the plant of the Bay Cities Water Co. is 
being considered. See item in our Railway and Industrial 
Department elsewhere. ° 

Santa Clara County (P. O. San Jose), Cal.—Bond Sale.— 
On Dec. 4 the $300,000 4% 11-40-year (serial) gold coupon 






Trust Co. of Dallas .......-. $170,214| Farson, Son & Co.,Chicago....a par 


The above bids were referred to a committee. 


Sny Island Levee Drainage District, Ill.—Bond Ofjering.— 
Proposals will be received until Dec. 20 by the Commission- 
ers, at their office in Pittsfield, for $22,000 Bay Creek im- 
provement assessment bonds. ids are requested on securi- 
ties bearing 5%, 544% and 6% interest. Denomination to 
suit purchaser. Maturity part due in January in each of 
the years 1910, 1914 and 1918. For further particulars 
address Matthews & Anderson, Attorneys at Law, Pittsfield, 
Ill. The official advertisement states that the proceedings 
looking to the issuance of these bonds have been approved 
by the Supreme Court of the State of Illinois. 


Stoughton, Norfolk County, Mass.—Bond Sale.—This 
town has disposed of the $2,000 water-main bonds men- 
tioned in V. 83, p. 1191. 


Toronto, Ont.—Debenture Election.—A by-law providing 
for the issuance of $125,000 car-route debentures will be 
submitted to the voters, for their approval, in January 1907. 

Debenture Election.—An election will be held in January 
to vote on the question of issuing $3,000,000 debentures to 
cover the cost of a trunk sewer. 


®. Tracy, Lyon County, Minn.—Bonds to Be Taken by State.— 
This city recently voted to issue $12,000 water and light 
bonds. We are informed that these bonds, when issued, 
will be taken by the State of Minnesota. 

Trumbull County (Ohio), Road District No. 2.—Bids,— 
Following are the bids received on Dec. 4 for the $64,000 
444% road-improvement bonds awarded, as stated last week, 






























county-building-repair bonds described in V. 83, p. 1059, 


were awarded as follows: 


$100,000 bonds (Nos. 1 to 100 inclusive) to John Center at 100.75. 
10,000 bonds (Nos. 101 to 110 inclusive) to Ralph 
190,000 bonds (Nos. 111 to 300 inclusive) to the First Nat. Bk. of San Jose, v es 


The following bids were received for the entire issue: 
N. W. Halsey & Co., San F.a$301,230| First Nat. Bank, San Jose_a$300 ,607 


a And accrued interest. 


E Shawnee, Pottawatamie County, Okla.—Bids.—The fol- 
lowing bids were received on Dec. 4 for $165,000 sanitary- 
sewer and water-extension bonds offered on that day: 


to Seasongoo 


crued interest: 
Lowe at 103.40. 





Geoeengece & Mayer, Cin_$66,968 00 
V.J. Hayes & Sons, Cle.. 66,630 
RKieybolte & Go., Cin 
2 eybolte 0., Cin... 66,307 00| First Nat. Bank, Niles... 64,78 
Hoehler & Cummings, Tol. 66,187 50 530 
Denison & Farnsworth, 
Cleveland and Boston.. 65,285 00 


Denomination $500. 
and September. Maturity March 1 1920. 


& Mayer of Cincinnati at 104.637 and! ac- 


Emery, Anderson & Co., 
Cleveland .._......... 65 000700 


ce © 00 ani $ 
Otis &Hough, Cleveland.. 64,963 75 


66,496 00 





Dollar Sav. Bank Co.,Niles 64,640°00 
S. A. Kean, Chicago. --_-- 64,606 _62 


Interest March 





Date Dec. 1 1906. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$503,500 
City of Richmond, Va., 


Four per cent Bonds 


—The Council of the City of Richmond, Va., 
fp oor an ordinance approved April 19, 1906, 
authorizing the Committee on Finance to issue 
Four Per Cent registered or coupon convertible 

ds to an amount not exceeding $508,500, 
proceeds of said sale to be placed to credit of 
certain accounts. The above bonds have 34 
years to run from the first day of July, 1906. 

The Bonds will be issued in multiples of $100 
registered or in amounts of $1,000 Coupon Con- 
vertible Bonds at the pleasure of the purchaser, 
to be delivered and bear interest from January 1, 
1907. Bids for the above will be received at the 
_ of the City Auditor till noon of December 

, 1906. 

A certified check for an amount equal to 2 per 
cent on bids of $100,000 or less, or 1% per cent 
on all bids in excess of that amount, made payable 
to the order of the Auditor of the City of Rich- 
mond, must accompany each bid. 

The bids will be opened at 4 p. m. same day. 

The right to reject any and all bids Is expressly 


Teserved. 
For further information apply to 
P- EDWD. J. WARREN, Auditor. 
+ J.B. WOOD, Chairman Committee on Finance. 


Mac Donald, McCoy & Co., 
MUNICIPAL AND CORPORATION 
BONDS. 





Business Opportunities, Investment 
Securities, Real Estate, Timber Mines, 
Industrial Properties, Farm or Town 
Mortages in all parts of the South. 


METROPOLITAN INVESTMENT 0O., 


GZO. B. EDWARDS, President, Chariesten 8. 0., 


Gommercia: and Financial Agent. Business undertakes 
ia a parts of the world. Satisfactory references. 





BONDS stdcx CERTIFICATES 
Engraved on steel or lithographed, or 
Book of 106 cartitionves. stecl-piate bor: 


der, and seal press, $15; cheaper styles 
as low as $250 for a book of 50. 


866,600 
City of Grand Rapids Mich, 


Ann St. Bridge Bonds. 
Office of the City Clerk, 
Grand Rapids, Mich., Dec. 11, 1906 

Sealed bids will be received by the City Clerk 
until DECEMBER 22, 1906, at 2 o’clock p. m., 
as follows: 

For $66,600 of coupon bonds and accrued 
interest. The proceeds to be devoted solely 
to the purpose of meeting the expense of the 
construction of a bridge over Grand River, 
from Ann to Victoria street. 

Proposition for bonding the city was, by 
due action of the Common Council of the City 
of Grand Rapids, authorized by resolution 
unanimously adopted at a regular session of 
the Common Council held in the Council rooms 
December 10, 1906, at which time the Issuance 
of the following bonds was authorized: 

$66,600 of Ann Street Bridge Bonds—66 
bonds are of the denomination of $1,000 each 
and 1 bond ef the denomination of $600, all 
with proper interest coupons attached, and 
bearing date of November 1, 1906, and to 
draw interest at the rate of four per cent per 
annum, payable semi-annually, on the successive 
first days of May and November in each year. 
The principal of said bonds to be payable twenty 
years from date of issue; both principal and 
interest to be payable at the office of the City 
Treasurer of sald City, in New York exchange. 

These bonds are acceptable for savings bank 
investment under the laws of New York and 
Massachusetts. 

An unconditional certified check of 3 per cent 
of the face value of the bonds bid for, made 
payable to the City Treasurer of the City of 
Grand Rapids, shall accompany each bid. In 
ease of successful bidders refusing to accept 
bonds after same are awarded, sa amount 
accompanying said bid shall be retained by the 
City of Grand Rapids, as stipulated costs and 
damages. The Committee on Ways and Means 
and officials in charge thereof, hereby reserve 
the right to reject any and all bids. 

JOHN L. BOER, City Clerk. 








HIGH GRADE BONDS 


Lists upen request. 


Denison & Farnsworth, 


BOSTON and CLEVELAND. 





Estab!ished 1885. 


H. C. Speer & fons Co. 


First Nat. Bak Buildi:sg, Chicago 


# 160,000 


City of Portsmouth,N.H. 


Twenty Year 4% Gold Refunding . 
Water Bonds. 


Sealed proposals for the purchase of thelTwhole 
or any part of an issue of $160,000300)Refunding 
Water Bonds of the City of Portsmouth, N. H., 
will be received by the undersigned until DE- 
CEMBER 22, 1906, at noon, at the City Treas- 
urer’s office, Portsmouth, N. H. E-trd 

Bonds are to refund an Issue of like amount 
falling due January 1, 1907. -They are to$bear 
that date and be payable in twenty years}there- 
from. Bonds are to be of the’denomination of 
$1,000 00 each, to bear interest’at the rate of 4% 

er annum, payable semi-annually at the State 
National Bank, Boston, Mass., or at the office 
of the City Treasurer, Portsmouth, N. H., as Is 
the principal, at the option of the holder, and are 
to be EXEMPT FROM TAXATION#IN THE 
HANDS OFtPORTSMOUTH HOLDERS. 

THE BONDS ARE BEING PREPARED 
UNDER THE SUPERVISION OF, AND WILL 
BE CERTIFIED AS TO GENUINENESS BY, 
THE CITY TRUST COMPANY OF BOSTON, 
MASS.; AND THE LEGALITY HAS BEEN 
PASSED ON BY MESSRS. STOREY, THORN- 
DIKE, PALMER & THAYER OF BOSTON, 
WHOSE OPINION WILL BE FURNISHED 
THE SUCCESSFUL BIDDER. . 

Proposals must be accompanied by” certified 
check on a National Bank, payable to the Treas- 
urer of the City of Portsmouth, N. H., for a sum 
oa to 5% of the bid, as a guaranty of ‘good 
a % er. owe 

The right is reserved to reject any, and“ all 


proposals. . : 
WILLIAM E. MARVIN, Mayor. 
RALPH WALKER, 
Treasurer, City of Portsmouth, N. H. 








ERVIN & COMPANY, 


BANKERS, 


New York Steck Exchange 
Members Philadelphia Steck Exchange, 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York, Philadelphia, 





Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Steck Exchanges. 


Private Wires to 757-759 Broad St., 
NEWARK, 








ALBERT B,KING & CO,, 206 Broadway, N.Y. 





CITY COUNTY 
AND TOWNSHIP BONDS. 


N.Y. and Philadelphia. 
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®- Washington School District No. 6, Lincoln County, Wash. 
—Bond Sale.—On Dec. 8 the County Treasurer awarded 
$25,000 10-20-year (opticnal) school-building and furnish- 
ingjbonds to the State of Washington at par for 4s. De- 
nomination $1,000. Date Dec. 8 1906. 

& Wellston, Ohio.—Bond Sale.—On Dec. 4 the four issues 
ofji-10-year (serial) assessment bonds dated Oct. 1 1906 and 
described in V. 83, p. 1372, were awarded as follows: 


$14,360 414% coupon New York Avenue improvement assessment bonds 
~- Rudolph Kleybolte & Co. of Cincinnati at 102 and accrued 
nterest. 

1,765 444% coupon Second Street improvement assessment bonds to 
ened & Cummings of Toledo at 100.708 and accrued 
nterest. 

1,705 444% coupon First Street Improvement assessment bonds to 
Hoehler & Cummings of Toledo at 100.733 and accrued 
interest. 

1,710!444% coupon Broadway Street improvement assessment bonds to 
Hoehler & Cummings of Toledo at 100.73 and accrued inter- 
est. 

The following bids were received: 

$14,360 $1,765 $1,705 $1,710 
N.Y. Ave. 2nd St. 1st St. B’way St. 
Bonds. Bonds. Bonds. Bonds. 
Rud. Kleybolte & Co.,Cin..$14,647 20 ........ -.-.----- 
Hoehler&Cummings, Toledo. 14,52750 $1,77750 $1,71750 $1,722 50 
Wei, Roth @ Co., Cincin... 14,565 45 ......-. <---.-.-. <------- 
We. ee DOGS @ Ce., Gemetmm. 16,4898 CO ancccceer cocdcesce 3 socccece 
—For four tssues—————— 





W. J. Hayes & Sons, Cleve... $19,811 00 
Otis & Hough, Cleveland--.- 19,811 00 
Breed & Harrison, Cincinnati 19,810 00 
Seasongood & Mayer, Cin... 19,758 00 


First Nat. Bank, Wellston-- 19,715 00 r 

West Alton School District (P.O. West Alton), St. Charles 
County, Mo.—Bond Sale.—This district recently placed an 
issue of $1,200 school-house bonds. 

West Palm Beach, Dade County, Fla.—Bond Sale Not Con- 
summated—Bond Election.—Some doubts having arisen in 
the minds of the purchasers as to whether the election held 
Aug. 7 was in favor of the proposition to issue the $7,500 
5% 10-30-year (optional) gold coupon sewer bonds awarded 
on Oct. 25 to Albert Kleybolte & Co. of Cincinnati, the sale 
was never consummated. In order to remove all question 
as to the legality of the bonds, a new election has been called 
for Dec. 28, when the ‘question will again be submitted to a 
vote. The new bonds, if authorized, will be dated Feb. 1 
1907. Denomination $500. 





West Palm Beach School District No. 1 (P. 0. W 
Beach), Dade County, Fla.—Bond Sole On boy 2 
$40,000 5% school-building bonds offered but not sold a: 
Nov. 6 (V. 83, p. 1311) were awarded to 8.§A.4Kean of Chi 
cago at 100.05. 7 as 


Wichita, Kan.—Description of Bonds.—We are advi d 
that the $40,000 414% 20-year (average) refundin rer 
awarded at par to Nv. W. Harris & Co. of Chicago on Nov 15 
(V. 83, p. 1432) are dated Dec.g1 1906. ' 
$1,000. Interest semi-annual.g 


Winyah School District (P. 0. Georgetown), 
County, So. Caro.— Bond Sale.---On Dee. 11 - $35, bone 
20-30-year (optional) coupon _school-building bonds dated 
Jan. 1 1907 and described in V. 83, p. 1192, were awarded 
to E. H. Rollins & Sons of Chicago at 102.056, accrued 
interest and blank bonds—a basis of about 4.839% tojthe 
optional date and 4.869%, to full maturity. ™ 


E.H.Rollins&Sons, Bos.ah$35,719 60| A.J.Hood &Co. ,D 
Weil, Roth & Co., Cinc. ..a35,896 00) W. J. Hayes & Sones he ee aie 3 
Seasongood & Mayer, Cin.a35,625 75| “ " 





enomination 











a And accrued interest. a@h Accrued interest and blank bonds. 

Yakima County (Wash.) School District No. 54.—Bond 
Ofjering.—Proposals will be received until 10 a. m. Dee, 29 
by Lee Tittle, County Treasurer (P. O. North Yakima), for 
$10,000 coupon school-building and funding bonds at not 
exceeding 6% interest. Authority Sections 117, 118, 119 
&e., of the Code of Public Instruction, Laws of 1897’ 
Interest annually at the office of the County Treasurer. 
Maturity ten years, subject to call after three years. Bonded 
debt, this issue. Assessed valuation for 1906, $346,025. 

Yatesville. Upson County, Ga.—Bond Ojfering.—Proposals 
will be received until 12 m. Jan. 1 1907 by John W. Brown 
Mayor, for $4,000 6% school-building bonds voted on Oct. 
23. Denomination $100. Date Jan. 1 1907. Interest an- 
nual. Maturity on Jan. 1 as follows: $100 yearly from 1910 
to 1914 inclusive; $200 yearly from 1915 to 1920 inclusive: 
$300 yearly from 1921 to 1925 inclusive and $400 in each of 
the years 1926 and 1927. Certified check for $400, payable 
to the Mayor, is required. Bonded debt,‘ this issue. - As- 
sessed valuation, $100,000.7%)--mj - - - 











INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





R. L. DAY & CO.,, 


H. W. NOBLE & COMPANY, 


DETROIT. 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, 0. 


BANKERS, New YORK, PHILADELPHIA. 
MUNICIPAL 
85 Congress Street, 3 Nassau Street, AND M un ici pal, 
BOSTON. NEW YORK, | PUBLIC SERVICE CORPORATION County, State, 


BONDS. 


and High-Grade Public Service 
Securities 





New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND OITY TAXES 


Blodget, Merritt & Co, 
BANKERS, 
16 Congress Street, Boston. 


Perry, Coffin & Burr, 


—|INVESTMENT BONDS, 
60 State Street, 
BOSTON. 


Corresp a Salicitad 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER 


Mercantie Library Building, 
GCENCEIVN ATI. 














36 NASSAU STREET, NEW YORA. 
STATE. CIfY & RAILROAD BONDS. 





of transportation. 





You Wouldn’t Start a Horse-Car Line 
in this age of electric cars? Not if you wanted to make money out of the business 


Then why should you start a manual telephone exchange in this age of auto- 





Ad rian H. M u i ler & Son matics, if you want to make money out of the telephone business? 


AUCTIONEERS. 
Regular Weekly Sales 
Or 





The automatic system of telephony bears the same relation to the manual 
system that the electric car does to the horse car. It is the apotheosis of tele- 
phone development, as the electric car is of transportation development. 

The automatic telephone system produces the best service more economcially 
than indifferent service can be produced with manual equipment. 








There is no more question as to the relative popularity of the automatic and 








STOCKS and BONDS manual telephone service where the two kinds are in competition than there is 


EVERY WEDNESDAY. 


Office No. 55 WILLIAM STRERT | results. 
Cerner Pine Street. 
Aberdeen, S. D. 
Akron, Ohio. 
Albuquerque, N. M. 
i Aleatows, z=. 
A Financial Courtship | 4pm Nev 
Battle Greek, Mich. 
Bellingham, Wash. 


Or a Plea for Conservative Berlin, Germany. 


Cadillac, Mich 
Investments Cadillac, Mick 
(By Prank W. Rollins) any -. 


The above book will be furnished 
without cost on application to 
E. H. ROLLINS & SONS, 21 Milk 
St., Boston, 


Columbus, @hio 





Our Automatic system has been adopted in the following cities: 
Columbus, Ga. 


Havana, Cuba. 
Hazleton, Pa. 


as to the relative popularity of the trolley car and the horse car. 
And, as for the securities—the same comparison may be applied with the same 


Marianao, Cuba. Sioux City, Iowa. 


Dayton, Ohio. Marion, Ind. South Bend, Ind. 

El Paso, Texas. Medford, Wis. Spokane, Wash. 

Fall River, Mass. Miamisburg, Ohio, Springfield, Mo. 
Ferguson, Mo. Mount Olive, Ill. St. Mary’s Ohio 

Grand Rapids, Mich New Bedford, Mass. Tacoma, Wasb. 

Hastings, Neb. Oakland, Cal Toronto Junction, Omusds. 


Traverse City, Mich 


Ocean Park, Cal 
Urbana, Ill. 


Pentwater, Mich. 


Hopkinsville, Ky. Portland, Me Van Wert, Ohio. 
Jonesboro, Ark. Portland, Ore. Walia Walla, Wat 

Lake Beaton, Minn. Princeton N J Wateh Hill, R. I. 
Lewiston, Me. Riehmond Ind Wausau, Wis. 

Lincoln, Neb. Riverside, Ca: easterly, R. I. 

Los “ngeles, Cal. San Diego, Ca Wilmington, Del. 
Manchester, Iowa. San Francisco, Cal. Woodstock, N.B., Canada 


Santa Monica, Cal. 


AUTOMATIC ELECTRIC CO., 


Van Buren and Morgan Streets 


CHICAGO, U.S.A. 


Q 
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Trust Companies, 








Mercantile Trust Co. 


St. Louis, Mo 


has adopted a form of TRAVELERS IN- 
TERNATIONAL CHECKS in denomina- 
tions of $10, $20, $50 and $100, which afford 
every protection to the holder and are pay- 
able without deduction by its correspondents 
in all parts of the world 

Financial institutions handling these checks 
find that the traveling public appreciate this 
convenient and safe method of carrying 
funds. Specimen checks and full information 
furnished on application. 


FESTUS J. WADE, President. 
GEO. SCHUCKHER, 
Manager for Exchange Department. 


Capital and Surplus, $9,500,000 





AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL = = = = $1,000,000 
SURPLUS (Earned)=- = $1,500,000 


Transacts a Generai Peaking and Trust 
Company Busini 


INTEREST ALLOWED ON DEPOSITS Subject to 
Check. sSpecia! Rates on Time Deposits. 
Trustee under Mortgages Agent, and 


Transter 
of Stocks and Bonds. 
BOARD OF DIRECTORS: 


tek 
Charles, 2 isird, Leland, 

, 5S. & Peabody, 
Samuei Carr. cis Peabody Jr. 
Giimer Clapp, Royal Robbins, 
Gordon Dexter, Henry A. Kueter, 
William R. Driver. bP. L, Saltonstall, 
F.C. unas, R. Paut Snelling, 
Eugene N. foss, Frank W . Stearns, 
Charies W. Whittier, Eugene V, R. ‘Ihayer. 


WwW JORDAN ‘Tae 
CHARLES BURKILL, } An aga & Treas. 
J. Hw. PERKINS Vice-Presiden 
E. de WEE N, Asst -Jteasurer. 
Cc BOWEN cretary. 
é: Ww. AURYANSEN, Asst. Sec 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; we: as Agent for the Saeeteing 
d Transfer of Stock 
A legal Rennes for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
ministrator and Trustee. 
DIRECTORS, 
PHILIP STOCKTON, President. 
Charlies F. Adams 2d. Henry C 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 
Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT, REGISTRAR, 











BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGE JR., - - - - Chairman, 





Orlando H. Alford, George E. Keith, 
F. Lothrop Ames, Gardiner M. Lane. 
a > S. Bartlett, Arthur Lyman, 

T. Jefferson Coolidge Jr., Maxwell Norman, 
Charles E. Cotting, Robert T. Paine 2d, 
Alvah Crocker, Andrew W. Preston. 
Livingston Cushing. Richard S, Russell, 








George A. Draper. Howard Stockton, 
William F. Draper, Charles A. Stone, 
Wilmot R. Evans, Quincy A. Shaw Jr., 
Frederick P. Fish, Nathaniel Thayer, 
Robert F. Herri Henry O. Underwood, 


Francis L. Hig: inson, W. Seward Webb, 
Sidney W. Winslow. 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON. MASS 








Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


Capital = ~ = = $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C. WILLIAMS, Vice-President 

G. E, GOODSPEED, Treasurer 

W.L. WHITNEY, Assistant Treasurer 
HENRY A, FENN, Sec. &Mgr. Safe Dep. Dept. 
H. D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 








CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital, = = = = = $2,000,000 
Surplus, = = = = = 500,000 





CHARLES G. DAWES, President. 
W.IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


The Trust Company of 
North America 


603-505-507 Chestnut St., Philadelphia. 

RE A rae: $1,000,000 
ADAM A. STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. 
408. 8S. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS. P. LINEAWEAVER, Sec. & Asst. Trust Officer 
DIRECTORS. 
paw G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lioyd, 
walader, 








John Cad » Jorn Melihenny, 
E. W. Clark Jr., Richard Wain Meirs, 
B. Clement B. Newbold, 


John W. Pepper, 

Wi liam F. Read, 
Frank Samuel, 

Adam A. Stull, 
Edward D. Toland, 
Howard 8S. Graham, Joseph R. Wainwright, 


MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 
RPL 
CAPITAL, = PhO ITS 88; 500, 000. 


A GENERAL pace AND FIDUCIARY 
BUSINESS TRANSACTED 


Ganec Tons 


‘Porte D. R. Frances R. J. ones MD 
Wilbur F A Gehner H. Clay 


James E. ee 8. E Hoffman J. Rarpeey J Jr. 

Chas. H. Huttig James E 

Breckin’ge Jones fate. Stockton 

Neilson W .McLeod Julius 5. Walsh 

Saunders Norvell Rolla Wells 

Ewing Wm. D. 

OFFICERS 

JULIUS WALSH, Chairman of the Board 

BRECKINRIDGE HONES. President 

JOHN D Vice-President 

ay EL BE. Aor ‘*FMAN, Vice-President 
E. BROCK, ig 

HUGH R. Lie Asst. 

HENRY C.J yr ° 

o HUNT TURNER Jr., Asst. 





C. W. MORATH, Sate Deposit Officer 





WISCONSIN TRUST Co,, 
MILWAUKEE. 


Capital, - - - - - $600,000 
Surpius, - - - - - 100,000 


Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS. 





Samuel F. Houston, William D. Winsor. 
Acts as Executor, Trustec, Registrar, Etc. Becomes 
ty Complete Set of Saic Deposit Vaults. Interest , 
ea Deposits. 


OLIVER C, FULLER, President. 
FREDERICK KASTEN, Vice-Pres. and Treasurer 


Gordon Abbott, Reginald Foster, 
Oliver Ames, George P. Gardner, 
C. W. Amory, Robert F. Herrick, 
Charles F. Ayer, Henry 8. Howe, 
Samuel Carr, Walter Hunnewell, 
B. P. Cheney, Thomas L. Livermore, 
T. Jefferson Coolidge, George v. L. Meyer, 
Charles E. Cotting, Laurence Minot, 
Philip Dexter, Richard Olney, 
Eben 8S. Draper, Nathaniel Thayer, 
George F. Fabyan, Lucius Tuttle. 
Frederick P. Fish, Stephen M, Weld, 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, . 7 - - 
SURPLUS, - - ~ - 2,000,000 
Authorized act as mene and to receive and 
hold money or pro y in trust or on a from 
Courts of w or uity, Executors, Ad 
Assignees, Guardians, ‘Trustees, Corporations 


individuals. 
Also acts as Tremee ager Mortgages and as Transfer 
Bon 


$1,000,000: 


Agent and Kez Stocks and B 
interest Allowed on Deposits Subject to Check. 
OFF:CERS. 


te be ETT NEY, ge 


, Asst. 
FRANCIS R. JEWETT. Trust Officer 
BOARD OF DIKECTOR_E. 
William Endicott, Chairman 


Woe g. aan les, Frederick P. Fish, 
iteh, Morris Gray, 
Gnaries ee Choate, Franklin Haven, 


oo & ° oo Lawrence M. Stockton, 
Jeorge Dexte' Nathaniel Thayer. 
Pniip Dexter.’ George Wigglesworth, 
William Farnsworth, Da’ vid R. Whitney. 





Maryland Trust Co. 











BALTIMORE. 
CAPITAL, = = $2,000,000 
pennctaes 
Josiah L La nest Hom ihe, 
George Biument? Ganane en 
@ Clymer Brooke; Joshua Lever ering, 
H. Cason no og Oscar G. Murray. 
john W Waldo Newcomer, 
B. Howell Griswold Jt., Henry F x 
A. Barton Hepburn, James 5) : 
Gt.er Hersh, Henry ters, 
OFFICERS 
GRIER HERSH.....cccceccecce: _-President 
ALLAN McLANE Vice Pi 
L. 3. ZIMMERMAN............ Secretary 
CARROLL VAN NESS........0« ‘Treasurer 
JERVIS SPENCER Jr..... Asst. Treasurer 


IVAN SKINNER,.....-.--Asst, Secretary 








THE AUDIT COMPANY 
OF ILLINOIS, 
1137 First National Bank Building, 
CHICAGO. 
Public Accountants and Auditors. 


Cc. W. KNISELY C. P.A, 
President—Manacer. 
Regular and Special Audits tor Corporations, Pirms 


and Individuals, Financial and Physica) Examinations 
by experienced Auditors and Engineers. Takes entire 





GARDNER P. STICKNEY, Secretary. 
ERED. C, BEST, Ass't ~er 





charge of accounts fos Guardians, I rustees, Executesg 
and Receivers. 
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OFFICERS: 





Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $6,600,000 


INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


JOHN W. CASTLES, President. 


OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President. 
MAX MAY, Manager Foreign Department. WM. C,. EDWARDS, Treasurer. 
EB. C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. 


R. C. NEWTON, Trust Officer, 
Issues Travelers’ Letters of Credit and Foreign Drafts. 


































Pres. First Nat. Bank, N.Y WILLIAM H. ’ pORTER, 
AMES H, ECK Li Pres. Chemical Nat. Bank, N. 
JAMES, Com. 1 a, DANIEL G. REID, 
Vice-Pres.Cern ExchangeBank FRANCIS H. SKELDING 
New York. Pres. Ist Nat. B’k, Pittsburgh. 


ALLOWS INTEREST UPON DE 


~ BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 
Capital S |,O00,000 Surplus $500,000 
Undivided Profits, $738,445 
DIRECTORS. 
STEPHEN BAKER, A. BARTON HEPBURN, EDWARD F. SWINNEY, | 
Ae ES eT AMONT, JGEN'E. THOMPCON. 
SAMUEL G. BAYNE. os 2d Vice-President. Vice-President. 
Pres. rd Na n ‘ THORNE, 
JAMES G. CANNON," SOT Names Sat Wa N.Y O'WicePrea Nat. Park Bank, 
A N, 
EDMUND C. CONVERSE, ye gly 
Presid GEO. W. PERKINS, New York. 
HENRY P. DAVISON J. P. Morgan & Co., B’kers, N.Y. ROBERT WINSOR, 


Kidder, Peabody & Co., Bankers 
Boston. 


SAMUEL WOOLVERTON, 


WALTER E. FREW, Vice-Pres. Liberty Nat. B’k, N.Y. Pres. Gallatin Nat. Bank, N 


EDWARD F. C. YOUNG 
Pres. ist Nat. Bank. Jersey City 


Acts as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trastee for tndividuals and corperations. 


POSITS. 


. . J . T 
J. F. THOMPSON me OFFICERS. TW LAMON - 
D, E, POMEROY E. C, CONVERSE B. STRONG JR. 
TREASURER PRESIDENT SECRETARY 
H. W. DONOVAN F. N. B. CLOSE 
ASSISTANT TREASURER ASSISTANT TRUST OFFICER 




















We refer you to The Corporation Trust Com- 
pany, 135 Broadway, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 


laws of any of the States or Territories. 



























Gnited States 


UNDIVIDED PROFITS, 


: Acts in all Fiduciary Capac 








Hlortgagg and Crust Company, 


55 Cedar St. 73d St. & Broadway 
CAPITAL & SURPLUS, $6,000,000 


Receives Accounts on favorable Terms. 


728,000 


itles. 


























Union Trust Company 


OF NEW YORK 
80 Broadway, New York. 
BRancu: 425 Fifth Ave., cor. 38th St. 
CAPITAL, - - - $1,000,000 00 
SURPLUS, - - - 87,900,965 64 
AUTHORIZED TO ACT AS 
Executor, Administrator, Quardian 
Reesiver « or Trustee 


AND I8 
A LEGAL DEPOSITAKY FOR MONEY, 
Allows Interest on Deposits, 


Re.e\ves Securities for Safe Keeping and 
Collection of Income. 
TRusTEKS 





Edward King, James Henry § 

R. T Wiison, Uhariles H, tw —_" i 
Charies H, Leland, Jamest Speyer 

H Van R, Kennedy Robert W. woelet, 

W Emien Kooseveit, Wiliam Woodward, 
Js 4. Wondwara. pice § Smith Cochran, 
Auzustus W. Kelley, Jobn v. B Thane 
N. Parker Shortridg.. Am pore @ Carhart, 
Harrison E, Gawtry Walter P. Bliss 
Alexander Maitiana. Frederick der Foster 


EDWARD KLNG., President. 
AUGUSTUS W. KELLEY, Vice-President, 
J. ¥. B. THAYER, Vice Prest & Secretary. 
E. R. MERRITT, 4th Vice-President 
Cc CG. RAWII ay Trust ( ffi er. 

H. M. POPHA 
T.W. HARTSHORNE, Assistant Secretaries 
H M. MYRICK 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836. 


Acts as Executor, Administrator, Trustee, 
assignee and Heceiver. 
Financia! Agent tor Individuals er 
Cerperations. 
Interest Allowed on Individual and 
Corporation Accounts, 

Actes as Trustee of Corporation Mortgages. 
Depositary ender Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge ef Real Estate. 
Saies to Kent in Barglar-Proot Vaults 





E. B. MORRIS, President. 

W. N. ELY, 1st Vi ott renéent, 

A. A. JACKSON, 2d Vice- Presiden: 

C, J. RHOADS, 8d Vice- Pres. ~ — a 
EDWARD 8. PAGE, Secretary. 








MANAGERS: 

@ffiilngnam 8. Morris, C, Hartman Kuhn 
Benjamin IW. Richards, ‘Augusta Dy Ju 
E n char ugustus D. 
John B. Garrett, Edward J 
William H. Jenks, Randal Sean. 
William “2 Gaw, Edw. T. Stotesbury, 
& rangp | Gowen, Charles K. ingersoll, 
Geo. MeFadden, John Story Jenks Jr. 
plenry Tatnall Henrv B. Coxe Jr. 

Taaac H. Clothier. E. «. Felton 


Thos. DeWitt Cuyler 
%. E, Cor... Broad and Chestnut Streets, 


PHILADELPHIA. 


MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 
JOHN Ll. WATERBURY, President. 
JOHN KEAN, t Vice- 
AMOS TUCK FRENCH, § Presidents. 
W. N. DUANE, 84 Vice-President. 











The Manhattan Trust Company receives deposits 
bearing iterest and subject to cheque, payable 
through the New York Clearing Heuse. 





DIRECTORS, 
F -ancis K, Appleton. James J. Hill. 
Kobert Bacon. John Kean. 
George F. Baker. Oliver H. Payne 
August Belmont K, D, Kandolph 
Walter P. Bliss. Grant B. Sehiey. 
a. W. Cannon. 8. L. Schoonmaker. 
kJ Cross. James O. Sheldon. 
Rudulpr Milis, Jonn 1, Waterbury 
Amos T Frener RT Wilson 











ll INVESTORS KEAD 
The Wall Street Journal. 
That's why it pays advertisers. 


DOW, JONES & ©O., Publishers, 
#4 BROAD 8T., NEW YORE 
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Trust Gompantes 











incorporated 1853. 






United States Trust Company of New York, 


CAPITAL, . 


45 and 47 Wall Street. 





SURPLUS AND UNDIVIDED PROFITS, . . 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Second Vice-Pres. 
WILFRED J. WORCESTER, Asst. Secretary 





$2,000.000 
$12,500,000 


D. WILLIS JAMES, Vice-President 
HENRY E. AHERN, Secretary 
CHAS A. EDWARDS, 2d Asst. Secreiary 


JOHN A. STEWART, Ohairman of the Board of Trustees. 








Bowling Green Trust Co, 


26 BROADWAY' NEW .YORK. 


Capital, $1,000,000 Surplus, $8,000,000 


OFFICERS: 
EDWIN GOULD, . 7 7 
WILLIAM H, TAYLO. 1st Vice-President 
CHAS. P, ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 3d Vice-Pres, and Treas, 
WILLIAM 


President 


M, LAWS, ‘oe Secretary 
DIRECTORS: 

Charles P. Armstrong, John A. Hilton. 
Frank Brainard, Myron T. Herrick, 
Harry Bronner, Edward T. Jeffery, 
Franklin @. Brown, William Willis Merrill, 
Robert C. Clowry, Winslow 8. Pierce, 
Edmund C. Converse, Dick 8. ° 
Wm. Nelson Cromwell, Frederick B. Schenck, 
@renville M. Dodge, Androw Squire, 
A. Goepel, William H. Taylor, 
Edwia Gould, Edward R. Thomas, 
Frank J. Gould, John P. Truesdell, 
George J. Gould, E. F. CO. Young. 





Rhode Island Hospital 


Trust Company, 


PROVIDENCE R. I, 
RDPB Beis 5cccisscsssnsesseassioce isd $1,000,000 


DIRECTORS: 
Boral C, Taft. Rowland G. Hazard, 
Robert H. I. Goddard, = Ne.son W. Aldrich, 
Geo, W. R. Matteson, Samuel R. Dorrance, 
William D. Ely 


. Howard O. Sturges, 
am mell, Stephen O. Metcal 





rt L. f, 
William Binney. Walter R. Callender, 
William B. Weeden, Gilbert A, Philli 

ard D. Pearce, Edw: olbroo 
Robert Knight James EB. Sullivan, 
John W. Danielson, Benjamin M. Jackson, 
Herbert J. Wells, John an, 
Jehn C. Pegram, | S. Mellen. 
Lyman B, Goft, bert W. Taft. 

HERBERT J. WEL Presiden 
WARD s&s. CLARK, Vice-President. 


LA . ° 
JOHN E. Sy err See’y. 
HENRY L. SLADE ° 
WALTER G. BROWN, Asst. Sec’y. 


THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORK: 

48 Cedar Street, 
PHILADELPHIA. CHICAGS. 
NEW ENGLAND OFFICE: 

Easton Bidg., 15 State St.. BUSTON. 
AUGUST BELMONT, 

Acting President. 

WILLIAM A. NASH, JOHN J. MITCHELL} 
@BO a. 











F. C. RICHARDSON, Assistant Treasurer. 


This Company Audits and Investigates Accounts 
and makes Physical Hxaminations of Properti 
Its cates Reports Prep 





4nd others, in strict d e 
Bevises and Installs Money-Saving Systems o’ 
Keevine Aceonnts 


William D, Marks, Ph.B.0.E. 


Consulting Engineer and Statistician. 


GA8 WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS, 








COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 


invites corres 
Interest 
at sight. 


ndence or a interviews. 
lowed on daily balances, which are subject to check 


Certificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - 


$2,900,000 


JOHN E. BOKNH, President 


RICHARD DELAFIELD, 
CORD MEYER, 

JAMES W. TAPPIN. 
PHILIP 8, BABCOCK, 


Vice- Presidents. 


ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L. JUDSON, Secretary. 

JOSEPH N. BABCOCK. Trust Officer 
ROBERT L. SMITH, Asst. Secretary 








ERBO 
yo* CK, 
TRUST co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


CHARBLES T. BARN £Y, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 84 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
fBRED’K GORE KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. le 
HARBBIS A. DUNN, Asst. Treasure: 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 








FINANCIAL REVIEW 
ANNUAL. 
A Year Boek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
7636 Pine 8t., New York. 





THE AMERICAN Mee. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


65 Wall Street, New York. 





Whiting Papers 
Oe Sy 
ty, 





For Fine Correspondence 


ag = peg tg to 
stan ) , 
Linen and Fine Writing in variety. 


WHITING PAPER CoO., 


New York. Philadelphia. Chicago. 
Millie: Holyoke, Mass. 














839 Park Rew Bldg. - New York Cit». 


BARROW, WADE, GUTHRIE & CO 
weak ne te 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street. 


SAN FRANCISCO, 
517 Market Street. 


LONDON, ENGLAND, 
18 8t, 8within’s Lane, E. C., Cable, “Adorjest.” 


CHICAGO, 
Royal Insurance Building. 





WEW ORLEANS, 
Hibernia Bank Bldg. 
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Cotton. 


Financial. 
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Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BG AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 

16 to 22 William Street, New York, 

KHawecoute Orders for Future Delivery 
COTTON 


At the New York, Liverpooi and New Orleans 
Cotton Exchanges. Also orders for 





( OF FEE 
At the New Vork Conee Exchange 
GRAIN AND PROVISIONS 
at tbe Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Excoange 


Hubbard Bros. & Co., 
COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 
a 








an 
COTTON-SEED OLL. 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEBMAN, STERN & Co... Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Ooffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
Buyers wo of Seat Cotton. Orders for Contracts Exe- 


m the New Orleans, New York, 
Liverpoo! and Havre Markets. 














WILLIAM RAY &CO., 
GEO. COPELAND & CO., 
COTTON BROKERS, 

43 Cotton Exchange, New York. 


Orders for future a | contracts executed on 
the New York and Liverpoo! Cotton Exchanges. 


R. H. ROUNTREE & 00., 


Commission Merchants, 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 








ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 
Frank B. Hayne (in Commendam ) 
Cotten Brokers, 

COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA, 





F353 F Queneeh. 


Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as !iscai Agents for Corporations and 
negotiate total issues of mortgage bonds 
220 La Salle St., 


CHICAGO NEW YORK 


37 Pine Street, 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 


SEND FOR CIRCULARS, 


230 First National Bank Bidg., 
CHICAGO. 


| ESTABLISHED 1866, | 


CORPOKATION & RAILROAD BONDS. 
PEABODY, HOUGHTELING & CO. 





Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 
Rotunda, 
80 Broadway, New York, 
New York Stock Exchange, 


ee Stock Eepanee. 


Members 
cago Board of T: 


Rookery Bldg., Chicago. 





Bishop, Laimbeer & Co. 


Members New York Steck Exchange. 


Mills Building. 


{5 Broad St. 








Cotton. 





INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA,, 
AND 
Cetten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS, 


Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


Lord's Court Buildirg, 
27 William street. - NEW YORK 
Tel. No. 1618 Broad. 


Cotton Merchants. 


NEW YOR & Coston EXCHANGE 

NEW ORLEANS COTTON EXCHANGE 

|INEW YORK COFFEE EXCHANGE 

ILAVERPOOL COLTON ASSOCIATION 

Future pe Daivery Orders Executed on above Exchanges 
Liberal Advances Made on Cotton Consignments 








LEHMAN BROS., New York. 


Lehman, Stern & Co., Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery pret = New Orleans 
New York and Liv 
Liberal eavenees made on Cotton e - ER 


eaeeeeeaeee 


GRANGER 
FARWELL 
& COMPANY, 
BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK, 





New YORK STOCK EXCHANGE. 
NEw YORK Corree EXCHANGER 
CHICAGO STOCK EXCHANGE. 


Members 
CHICAGO 30ARD OF TRADE. 





DEALERS IN 
INVESTMENT SECURITIES. 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


High - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863. | 

W. T. HATCH & SONS, 
BANKERS AND BROKERS, 

96 Broadway, New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street, 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO,, 


BANKERS AND BROKERS, 
30 Broad St., <« New Yerk. 
Mem x. and Phil Stock Exchaages, 
oN York Coffee Exchange 

ew Yor! 
Chicago Baard of Trade 








bers of N. 
New York, 
and 








Cotton. 





Chapman, Selter & Allen, 


COTTON BROKERS, 
Cotten Exchange Bidg., New York. 


Members of N. Y. and New Oriean Cotton Exchanges 
_ and Liverpool Gotton Association. 





GWATHMEY & Co., 
COTTON MERCHANTS, 
49 COTTON EXCHANGE, - - NEW YORK. 


"Spend Parmer. 
Quentell, Coats & Co., 
X BROZERS, 


82 Beaver Siem = « New Yerk, 








ORDERS FOR FUTURE DELIVERY EXECUTED 
LN NEW ORLEANS, NEW YORK AND 
LIV&RPOOL MARKETS, 


Ra ES ee 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 


Boston Correspondents, S. M. WELD & Co., 89 
State St., Boston, Mass. 


Liverpool Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD — Co. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK. 


LIVERPOO: CORRESPONDENTS: 
. es ZEREGA & ony 


Mes ADDEN BROTHERS & on 

















— 





INCLUDING 
Bank te Quotation Section (Monthly) 
Railway and Industrial Section (Quarterly) 





State and City Section (semi-annually) 
Street Railway Section (™y3=) 


Entered according to Act of Congress in the year 1906,by Wir114m B. Dana Company, in Office of Librarian of Congress, FFP neil J 
A weekly newspaper entered at Post Office, New York, as second-class matter—WILLIAM B. DANA CoMPANY, Publishers, 7634 Pine St., N. Y. 

















"VOL. 83. NEW YORK, DECEMBER 22 1906. NO. 2165,_ 
Financial, Financial. Financial. 
ms THE LIBERTY 
AMERICAN BANK FISK —— NATIONAL BANK, 


NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1796. Reorganized 1879 





— 
Engravers s« Printers 
————— 
BANK NOTES,,SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 








OFFICERS: 





Memcers ot Micheend and Baltimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 


BANK OF RICHMOND, 
NN. W. Cor. 10TH AND MAIN STREETS, 
Richmond, Va. 


Capital & Surplus, $1,200,000 


OFFICERS: 
conn SKELTON WILLIAMS, President, 
REDERICK E, NOLTING: Vice-President. 
T. K SANDS. Vice-President & Cashier. 


A. LLIAMS, Asst. Cashier. 
a D. CRENSHAW JRB., ‘frust Officer 


Chase National Bank 
Clearing House Building 
Cap. &Surp., $9,159,000 Deposits, $61,053,000 
A, B. HEPBURN, President 
A. H.WIGGIN,.Vice-Pres. EK. J.STALKER, Cashier 








Directors: 
Meosy WT Cannon. Chairman. James J. H 
e George F. Salser Join | Waterbury 
Grant B. Schley A. B. Hep’ A. H. Wiggin 
George F. y~ 4 Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


Government Bonds 
Investment Securities 


| NEW YORK BOSTON 


The National Park Bank 
ot New York. 


ORGANIZED 1856, 


Caapitaal....csccccsccscececereesceee $3,000,000 00 
Surplus and Profits........... 8,144,210 40 
Deposits Rov. 12, 1906.... 95,785,964 36 


RICHARD DELAFIELD, 
PRESIDENT. 





GILBERT G. THORNE, JOHN C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER. 


WILLIAM O. JONES, 
ASST. CASHIER. 
¥RED’K O. FOXCROFT asst. CASHIER. 


WILLIAM A. MAIN 
ASST. CASHIER. 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK, 
33 Wall Street, 


Capital, - =e 2 $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER | 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 








GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave, 


New York, 
Capital - - - $1,000 000 
Surplus - - - - 1000000 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 





NEW YORK, 
Capital, Surplus and Undivided Profits, 
p $3,100,000, 
. CONV ERSE, President. 
CHARLES: Stour D. G. REID, 
Vice- Preside Vice-President, 
CHARLES W. HIECKS, FRED K K P. P. MOGLY NN 





HENRY P. DAVISON, Cuehman’ = ‘Com. 
DIRECTORS: 
Geo. F. EC. C 
gare ; ——— Fe - ‘Giteepte: 
Daniel G. Reid. H. P. Davison. 
GRarice A. Moore, Artbur F. Luke, 
es H. . J. Rogers Maxwell, 
Frederick G. Bourne. Charles Steele. 
les H. Stout, Ambrose Monell. 
Harvey Fisk & Sons, 
NEW YORK, BOSTON. 


Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and ether 
INVESTMENT gg TIES. 
Jasene H. Sees, 421 Chestnut St 
Haxtron, Sey ~Hataal Lif Buildin 
CHIcaGao, a... 


ay est Beak  bullaing 
Our list of Investment Securities sent on application 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Strees 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital = «= = =s $1,000,000 


Surplus & Profits (earned) 2,300,000 








OFFICERS 

SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT 
Georae E. Lewis, CASHIER 

HOWELL T. MANSON, ASSISTANT CasMiER 


DIRECTORS 

ADRIAN ISELIN JR. Cuas, A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTON 
ALEXANDER H. STEVENS CHARLES H. TWEED 














ACCOUNTS INVITED 


W. EmMLEN KOOSEVELT Tuomas DENNY JR. 





















































































THE CHRONICLE. 


(Vou, Lxxxm, 











Bankers and Drawers of Foreign Exchanoe. 


—— 
——=>= 








etait 


..P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., 
Cor.of5th & Chesinut Sts.| 41 Boulevard Liaussmann, 
PHILADELPHIA, PARIS. 
DOMESTIC AND FOKBIGN BANKERS. 
peepee received subject to 





Draft. Securities 
and sold on Commission, Interest allowed on 
Credita. 


change, Comm 
le Trensiers. Circular Letters 
availabie iu ali parts of the world. 
ATTORNEYS AND AGENTS OF 
Mesers, J. S. MORGAN & CO., 
No. 22 OLD BROAD 8TREET, LONDON. 


Brown Brothers & Co,, 
PHILA. NEW YORK, BOSTON. 
59 Wall St. 

ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 

Mems. N. Y., Phila., Boston & Baltimore St’k Exch’s. 


Buy and sell first-class In- Investment 


vonpest Securities on com 
Securities. 


points ‘mn the United 
and Canada; and drafts drawn m the United 
on foreign countries, includinz South Africa 








Morgan, Harjes&Co. 


for Travelers 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK. 


Orders ex pomes for all Investment Securities. 
fa & sas agents 0 t Corporations and negotiate and 
Bills o, oe Te yf | 

iw ger. ar Orenes. ransfers, 
on 
Union of London & Smiths Bank, Limited, 
nden, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 


Agents for the Bank of Austraiasia, the Britisk 
uiana Bank, D ete., etc, } 











TRAVELERS’ LETTERS OF CREDIT 
Avaliable throughout the United States. 





August Belmont & Co., 
BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FQR TRAVELERS, 

Available in all parts of the world. 





Transfersto EUROPK, 


the other West Indies, 
Mexico and California, 


Cuba, 


orders for the purchase and 





Buy and sell Bills of Exch 


INTERNATIONAL CHEQUES, 
and make cabie transfers on all 
ints. Issue Commercial and 


CERTIFICATES OF DEPOSIT 
Letters 
ot Credit. bn ed Credits, available in 
ts of the world. 
BROWN, SHIPLEY & CO., LONDON, 





TAILER &4@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., | 


59 CEDAR STREET, 
NEW YORK, 
BANKERS. 

Deposits Received Subject to Draft. Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
ee 
Foreign Exchange, Letters of Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORK, 


Gene-al Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 


Transact a 





OHN Munroz & Co., 
No. 30 Pine Street, New York. 
No. 4 Post Office Square, Boston, 
Issue by Letters of Credit for Travelers’ Use 
ad Against Cash or Satisfactory 
Guaranty of Repayment. 


Exchange on London zor Berlin, 
“Zurich and Si. Gall. 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris House—MUNKHOE & CO. 





navesinens Securities, 





eed 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 
BANKERS. 

INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDII, 






























J. & W. Seligman & Co., 
BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World, 


DRAW BILLS OF EXCHANGE AND MAKE 





TELEGRAPHIC TRANSFERS OF MONEY ‘O 
| EUROPE, CALIFORNIA AND THE HAWAIIAN 
Draw Bills of Exchange and make Telegraphic | ISLANDS. 


Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 


sale of Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 





44 Pine Street, New York, 
BANKERS. 





| 


| MEMBERS OF NEW YORK STOCK EXCHANGE. 


ISSUE COMMERCIAL AND 


INVESTMENT SECURITIES. 








KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK, 
Members et the N. ¥Y. Steck Exchange. 
Buy and Sell Bills of Exchange and 

Cable Transfers on all the | 
Principal European Cities. 
TRAVELERS’ | 
CREDITS, BUY AND SELL RAILROAD | 
S8TOCK3. BONDS AND INVESTMENT 





AGENTS FOR CORPORATIONS, 





Issue Commercial and Travelers’ Credits 


Heidelbach, Ickelheimer & Co.. 


BANKERS, 


Cuyler, Mean & Ge. |Stoooueea 


Redmond 3.0. 


Foreign and Domestic Banker: 
Interest allowed on deposits 
subject to cheque 
HIGH GRADE INVESTMENT 
SECURITIES 
Special descriptions will be 
sent upon request 
LETTERS OF CREDIT 
in Dollars, Pounds, Francs or Marks 
available the world over 
Members New York Stock Exchange 


. 38 Pine St., N.Y. 


Philadelphia 
507 Chestnut S 





37 William Street, 


SECURITIES, ACT AS FINANCIAL 
MEMBERS N. Y. STOCK EXCHANGE, | 


Execute = for purchase and sale of | 


tocks and Bonds. 
Foreign Exchange Bought and Sold. 


available in all parts of the world. 





11 William Street, - 


Schulz & Ruckgaber, 


BANKERS, 

New Yerk. 

Members New York Stock Exchange, 
Correspondents of Messrs. 





GRAHAM & CO., 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA. 

Stock Exch 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Draft. 


Dealers in High-Grade 


M. adelnha, 





3 P 


INVESTMENT SECURITIES, 


Issue Letters of Credit and 











don, barenbarg. Gevuter & Ce Hamburg. Traveler's Cheques. ( 
facet SS been a a, . List of current offerings sent on application. 

Iseue C cia! & Travelers’ Credits. 
Bay and Sed Bills of Exchange. 

Cable Transfers and | rriti N 

KOUNTZE BROTHERS, 

Lawrence Turnure&Co. BANKERS, : 

B ankers, Broadway and Cedar St.,. NEW YORK. F 

50 Wall Street, New York. |iNvESTMENT SECURITIES. | 

Rw yt — A Ry - 4 Allow Interest on Deposits. . 


commission. 
out the United States, Cuba, Puerto Kico, Mexico, 
Centra! America and >pain. Make collections inand 
issue drafts and cabie transfers on above countries 


‘Lraveliers credits available through- 


Lendon Bankers:— London Joint-Stock 
Bank, Limited. 
Paris Bankers:—LUeine & Co. 





Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


For use of Travelers, available in all parts 
of the world. 








UMI 
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 ¥ereiqn Exchange. Bankers. Bankers, 
Wm. A. Read & Co. | Millett, Roe & Hagen, 
Es BANKERS 
Lee, Higginson & Co., Invest: t Securiti 3 Broad Street, New York, 
44 State Street, BOSTON. epee enn paneer 
CHICAGO OFFICE, 25 NASSAU STREET. HIGH pa ™ 
The Reekery. NEW YorK, ” "GRADE BONDS 
‘BOSTON. BALTIMORE. cHicago. | “embers New York Stock Exchange, 
marge York and Bestoa Beston, 10 Post Office Square, 
Plympton, Gardiner & Co,|J-B. RUSSELL & CO,| “wrt tartar 
. BANKERS 
BANKERS, 46 WALL ST., NEW YORK, 
DEALERS IN 


Conservative Investments. 
La8TS ON REQUEST. 


27 WILLIAM ST., NEW YCRK, 
Chicnge. Beosten. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Cerner William 


@HICAGO NEW YORK 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State. Street, 
NEW YORK, BOsTon, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Steck Exchanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 








ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON 


Stern & Schmidt, 


FOREIGN EXCHANGE 
INVESTMENT SECURITIES. 
27 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock. Cotton and Coffee «xchanges 








~KNAUTH, NACHOD & KOHNE 
BANKERS. 


High-Crade Bonds 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


Financial Representatives of the Illincis Tunmel 


Members: 


Fimancial of the Au‘ematio 


Company. 


BRANCH OFFICES: 
ILL 





Goldman, Sachs & Co., 


BANKERS. 
43 EXCHANGE PLACE, NEW YORK. 
Members otf New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS *“*COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in ali parts of the world, 


- DEALERS IN 
Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York. 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit tor Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street. New York. 

Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 








NEW YORK 


Geo. P. Butler & Bro, 


Railroad and other 
Investment Securities 


835 Wall Street NEW YoRE 





HALLGARTEN & CQ. 
Bankers 
§ NASSAU STREET, - NEW YORK 


Letters of Credit 
Foreign Exchange 
Investment Securities 





N. W. HALSEY & CQ, 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. | 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicavo. San Francisee: 





PHILADELPHEA 


E. D. SHEPARD & 00. 








LETTERS OF CREDIT ISSUED. | *°°*°*™ LONDON 
Cable Transfers to all Parts of the World, : 
Gano 6. COLEA, “conan nas.| shoemaker, Bates & Co. 


Member N. Y. Stock Exchange, 


W. N. COLER & CO., 
BANKERS 
59 CEDAR ST,, NEW YORK, 





LEIPZIG GERMANY. 
SHOMASRING 17 


NEW YORK. 
15 WILLIAM ST. 





Members N. ¥. Stock Exchange, 
BANKERS, 


24 Broad Street, New York, 
Branch, 500 Fifth Ave. 





INVESTMENTS. 





INVESTMENT SECURITIES 
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Canadian Banks. 











DEUTSCHE BANK, 


BEKLIN, W. 
BEHRENSTRASSE 9 TO 13. 























































CAPITAL. .occcerececcovesseecseesees 347.619,000 
M. 200,000,000, 
RESERVE........ occccecsccccccoecee $23,118,000 
M. 97,090,000. 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 1056, 12, 11, 11, 11, 11. 12, 12 per cent. 





BRANCHES: 

BREMEN, DRESDEN, FRANEFORT-onN-M 
BAMBURG, LEIPSIC, MUNICH. 
NUREMBERG, AUGSBURG 
WIHSBADEN, 


AND THE 
Dautsche Bank (Berlin) London Agency: 
4 Geor@e YARD, LomBarod ST. 


LONDON €. E. Cc, 


BANCO ALEMAN fAN TRANSATLANTICO 


Ueber 


PATE GA «. GBONM Ro an dececssctecces je 000 
M 000,000 





Paid Up Capital............. ......6: $4,190,000 
M. 17,600,000 
Reserve Fand........-.0.-....00seeees+ $595,000 
M, 2,500,000 
HEAD OFFUHCE: 
BERLIN. 
Branches: 


ARGENTINA: Bahia-Blanca, Belleville, Buenos Aires, 
Cordobe, Tucuman 


, 

Bourvia: La Paz, Oruro. 
Cui: Antot ita, C Iquique, Osorno, 

Puerto Mcntt, Santiago, Valdivia, Valparaiso. 
PERU: Arequipa, Lima. 
Unvevar: Montevideo. 
SPain: 
atenies A 





ie Be Banco Mexicano de Comercio é 
Ramin a llect n tiated or 
advanced upon. 
Drafis, cable-transfers and letters 
of credit issued. 
London Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GEORGE YARD, LOMBARD ST., LONDON, E.C, 











Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851. 





BREMEN, 
STINTBRUCEE 1 


LONDON, EK. C., 


BERLIN, W., 
43-44 BEHREN STRASSE. 


FRANKFORT-on-M., 
ROSSMARET 18, 
Telegraphic Address, DIsCONTOGE, BERLIN. 
DISsOCONTOGE, FRANKFURTMAIN, 
nd “  SCHWOLDE, BREMEN. 
4 “  soonpriTo. LONDON. 





MM. 170,000,000, 
RESERVE, - - - - $18,712,526) 
M. 57,590,611. 


Weth the unlimited personal liability of 
the Jollowing partners: 


A. SCHOELLER, | J. HOETER, 
M. BOHINCERL, B. RUSSELL, 
A. SALOMONSOHN ©. URBIG, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


GR Eide e<edecccctcccces -. MM. 10,000,000 00 
Head Office; HAMBURG, 


Branches: Kio nz JAN ui: SAO PAULO, SANTOS 
PORTO ALEGRE. 


BANK FUR CHILE UND 
DEUTSCHLAND. 


a1 £800,000 oo | 





CAPIT. 
H 


apo kKG: with branches os CHILI ( sapee é ae| 
Chile * Alemania): Valparaiso, 
cion, Temuco, Anto 
Banco de — & Alemania, Seccion Boliviana), | 


paz and 


Eu 

Direction der Disconte-Gerelischait, 
BERLIN. BREMEN, FRANKFORT 0/M AND LONDON | 

Nerddeutesche Bank in Hamburg, 
HAMBURG. offer their services for every description 
of regular banking transactions, 


The Lanne oy banks, founded and represented | 
y 














58 CORNHBILL, 


CAPITAL, fully paid, - $40,476,200 





asantinee, BOLIVIA eae 





The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 


Capictai Subscribed..............-..87.500,000 
Bald) OP. .ccccccccccccescesscocccroccoce 3,750,000 
Reserve Fund.............+..-+--s006 4,300,000 


$5=-21 STERLING. 

NOTICE IS HEREBY GIVEN thatthe RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At Wall, 44 Per Cent. 
At 3 to 7 Days’ Notice, 4% Per Cent, 


The Company discounts a ved bank and mer- 
cantile ces, receives money on —— 
at rates advertised from time to time, and grants 
loans on approved negotiable ties. 

UMBRISTUPHER KK. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market, 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPOKATIONS 
IN THK OBLALNLNG OF LOANS AND SALE OF 
SECURITIES, 


PARIS, 
26, rue Laffitte, 


NEW YuRK, 
25 Mroad Street, 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON 


Fr. 62,800,000 
- Fr. 14,280,000 


Capital, Paid Up - 
Surplus - - - - 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
| Behrenstrasse 32-33 and Franzdsische-Strasse 42 
Telegraphic Address:— Handelschaft, Berlin, 


ESTABLISHED 1856 





| Banking Transactions of Every Description. 


Capital, - - M.100,000,000 
Reserve, - - M. 29,000,000 





The Nationa! Discount 
Company, Limited. 


35 CORNHILL, - = LONDON, E. C. 
Cable Address—Naidis, London. 


| Subscribed Capital ...............821,166,625 
Paid-Up Capital .......... asceusee 4,23 3,325 
| Reserve ETS... shtcadegches 2,000,060 


($5—=£1 STERLING.) 


BANK OF MONTREAL 
| ESTABLISHED 1817.] 
CAPITAL paid in - - - - $14,400,000.00 


REST. --- - - - = = 10,000,000,00 
UNDIVIDED PROFITS . . 022,418.00 
Head Office Montreai, 

Rt. ay Ty we STRATHCONA AND MOUNT RoyaL 

@. Cc. M Honorary President 
HOw. SIR pokes DRUMMOND K.C.M.G.President 
i, 8. CLOUSTON.. Vice-Prest. and General Manager 





NEW YORK O#FICE: 


No. 31 PINE STREET. 


R. Y. HEBDEN, 

A Db. Buarrewarre, fac nts. 
Buy and sell Sterling and Continental Exchange 

and Cabie Transfers; grant Commerciai and Trav; 

elers’ Credits available im any part uf the world- 

issue drafts on and make collections 1n Chicage and 

throughout the Domimon of Canada. 


London Office, No, 46 & 47 Taoreadneedle St, 
F. W. TAYLor, Manager. 





FE oveiqn. 


The London City & 
Midland Bank, Limited, 


EAD OFFICE: 
5 Threadneedle Street. Londen, Engiand, 
With Branches in ali the Principai Cities and Towns 
ot Englana. 
Telegraphic Address: Cinvabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 


E, H, HOLDEN, Managing Director, 


BOISSEVAIN & CO., 


44 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adoiph Boissevain & Co,, 
AMSTERDAM, ILOLLAND, 


ZTRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND 


49 Wall Street, New York, 


26-27 Chambers 
ie aa. 307 Monsdnock lock 
Lontion. me Cateago 


FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid-up Capital (Hong Kong © ry # 19,000,006 
D Go... .210,000,000 } 
Reserve Funds In Silver 10/250. 0005 + 20,250,000 
Reserve Liability of Proprietary ......... 10,000 000 
GRANT DRAFTS, ISSCE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 
WADE GARD’ NER, Agen, 50 Wall St. 














INTERNATIONAL BANKIN 
CORPORATION. **: go Wall Street, 


CAPITAL & SURPLUS, $6,500,000 
ore sel sterdng and Contmental Hxc and 
ie te Di 


Tran 
_— geese. wn the 
Branches at LONDON, BOMBAY, CALCUTTA, SINGA- 


om Pointe ‘Db 
° oan {ssne Letters of credit 
PORE, CANTON, HONG KONG, MANILA. SHANGHAL, 
KOBE. YOKOHAMA. SAN FRANCISCO, CITY OF 
MEXICO WASHINGTON, D.C.. PANAMA. 





NOTICE IS HEREBY GIVEN that the nape 


‘ollows: 
At Cali, 444 Per Cent Per Annum, 
At 3 to 7 of 14 Dare’ Notice, 44% &. 0, 


Approved bank and mercantile bills discounted. 
| Money received on 4 ~ at rates ad from 


vertised 
i= to time, and for fixed periods upon terms to be 
y 


upon. 
8 granted on approved negotiable securities, 
PHILIP HAROLD WADE, Manager. 
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 Ganadian Banks. 





Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE, TORONTO, 
PAID-UP CAPITAL......0.++++ $10,000,000 
BUR PLUS. ...ccccee cecseccereencecses 5,000,000 
NEW YO. OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Ww. Gray and H. B, WALKER, Agents 


ONIox OF LONDON AND SMITHS Bas Bank, LIMITED. 


Buy and Sel! Sterling and Continental Ex- 
change and Cable Transfers, Vemmercial 
and Travelers’ Credits. Collections made at 

po inte. 

Banking and Mushenge business of every 
pow traneacted with Canada. 


ees s, and. telographis transfer farlo, 
issued at lowest rates. 

The Bank of 
British North America 


ESTABLISHED IN 1£36, 
INCORPORATED BY ROYAL CHARTER Im 1840 


Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, . .. . 440,000 Sterling 


HEAD OFFICE: 
5 Gracechurch Street. London, E. C, 
New York Office: 52 Wall Street 
M J .McMICHAEL.} Agents. 
w T. OLIVER. } 


and seil and Cable 
Buy Steering Fxchange Transfers, 
Gian Nehe United States and Canada. 


Merchants’ Bank of Canada. 
HEAD OFFIOE: MONTREAL. 
QaPlT AM jsdivided Profits... Sess .sb6 
NEW YORK OFFIOE: 63 and 65 Wall St. 


W. M. Ramsay, Agent. 


116 peanetes Se Provinces of Quebec, Ontario, 
Saskatchewan, Alberta and British Co- 
ia Good tacilities ties for effectin collec- 
| any Ponen ty Bu; and sell Sterling 
and Cable Transfers. Issue Commercial and Trav.. 
elers’ Credita, available in any part of the world. 


London Agents—Koya!l Bank of Scotland, 











The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 


Foreign 


The English Association of American 
Bond & Share Holders, Ltd., 


5 GREAT WINCHESTER STREET LONDON. 

Acts as nt in Ragape for American and 

Canadian way © Industrial Companies. 
ig & Directors 


ALFRED W. 8 i yt 
Lorp WELBY, W. LinDLEY, EYNOLDS—London 
T. P. FowLER—New York 
The Assoctation’s 











Agents ts America and Canada are 
The Morton Trust Ce. and the Bank of Montreal. 


THOMAS LINDLEY, Secretary. 





VAN OSS & CO., 


THE HAGUE, HOLLAND, 


Place American Investments in Europe. 
Tel. Addr. Voco.-Lieber and W. U. Codes. 


Jordaan Cohen & Wennink, 


BANKERS. 
PARIS. 








H. SCHERER & CO. 


Gellections, Forelen nachause and Invest- 
t Securitt 


MEX 1Co. 


BARING & CO.; 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
-Letters of Credit, 


INVESTMENT SECURITIES. 
Agents anc Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON. 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INV ESTMENT 
SECURITIES 


1 Nassau Strest, 15 Songress Street, 
Boston 


New York 





H Lorine 8. D. LOBING. 
= C. SIDNEY SHEPARD, Spectal. 


S.D. LORING & SON, 


BANKERS, 
64 Devonshire Street, . . Beston. 


a 


INVESTMENT BONDS. 





THE IRVING 
NATIONAL BANK 
OF THE CITY OF NEW YORK. 
Chambers, West Broadway and Hudson Streets 

Original Charter, 1851. 
Capital, - $1,000,000 
Surplus, - 1,000,000 


SAMUEL 8S. CONOVER, - - Presiden, 
CHARLES F. MATTLAGE,- ~- Vice-Presiden, 
CHARLES L. FARRELL, - ~- Vice-President 
BENJAMIN F. WERNER, - - Cashier 


BANK AND MERCANTILE ACCOUNTS 
A SPECIALTY. 


H. AMY & CO., 


BANKERS, 





INVESTMENT SECURITIES, 








Fereign Cenciaded on next page 


MaAcKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges. Dealers in 
Government Bonds and other 
Investment Securities, | Inter- 
est allowed on deposits. 


Nassau and Pine Streets 
New York 
18 Congress St. 421 Chestnut St 


Boston Philadelphia 


Rookery Building 
Chicago 





Geo. A. Fernald & Co. 


Members Boston Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
BOSTON NEW YORK 
STREE1 


67 MILK 36 WALL STREBT 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Coneress ST 


NEW YORK 
33 WaLL STREET 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Boston and New York Steck 
Exchanges. 





SIMON BORG & CO., 
BANKERS, 
Mombers of New York Stock Exchange. 
Ne. 20 Nassau Street, - New York. 
High-Crade 
Investment Securities. 


BERTRON, STORRS & GRISCOM, 


BANKERS, 








44 and 46 Wall St., New York. | pana Title Building, 40 Wall Street, 


PHILADELPHIA, NEW YORK, 





Bills of Exchango, Letters of Credit, 


INVESTMENT SECURITIES, 
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Foreign. 


Bankers aud Brokers ontsifice Dew York 





National Bank of Cuba: 


Havana Card 
Manzanillo eds in tee ‘Colberion Guan 
tanamo, Santa Ciara, Pinar de Rio. Cama- 
qguey Galiano Street Havana Cuba 


GENERAL BALANCE SHEET JUNE 30, 1906 
ASSETS 





Cash— 
In Vaults... nnenageougaasd $3,149,818 20 
guess 1,292,782 18 $4,442,600 35 




















Other Bonds and Stocks.. 193,828 33 $3,167,082 06 
Loans, Discounts, Time 10,397,417 28 
Furniture and Fixtures............... 68,436 73 
Real Estate and Build 248,615 23 
Sundry Account 104,860 80 
Calls on Capital Stock Due Aug. Ist.... 504,600 00 
$18,933,612 47 
LIABILITIES. 

Ge enasendsenseenet $5,000,000 00 

GED. sanqocescaccecce 300,000 00 
eUndivided Profite....... 414,415 59 $5,714,415 58 
Deposiia - 13,279,196 88 
$18,933,612 47 
a Deduct $178,424 00 4% Semi-Annual Dividend, 

payable July 2nd, 1906 
———— 
ethene 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,400,000 





OFFICERS 
VoGEL Thy Pree. F. J. Pr. 
M. BIGELOW, V.-Pres. T. E CAMP, Ass’t Cashier 


T. GOLL, V.-Pres. OSCAR KASTEN, Ast.Cash, 
HENRY KLOmS, Ast.Cash. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1859. 
RESPONSIBILITY $5,000,000 00, 
Transacts a Genera! Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


Rudolph Kieyboite& Co. 
BAWKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 














= 





1906 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 





PHILADELPHIA. PHILADELPHIA 
E. W. CLARK & CO.,/Ross, Morgan & Co, 


PHILADELPHIA 


321 Chestnut Street. 
Membess Phila. and New York Stock Exchanges 
Interest Alowed on Deposits. 


New York Correspondents: { CLARE, Dopor & Co.. 


VANKERS & BROKERS 


112 So, 4th St. and 100-102 Girard Trust Bldg 
PHILADELPHIA, PA, 
Members of Phila. & N.Y. Stock Excharges, 


Investment Securities 





| 








— 


J.W. SPARKS &CO., 


BANKERS, 


Battles, Heye & Harrison | 


BANKERS AND BROKERS 
Corner Chestnut and Third sts., 


DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS emupens {NEW ONE STOCK RKCHANGE 
FOR INVESTMENT PURPOSES penny Any 

191 Seuth 5th Street 62 Broadway, investment Securities 

- PHILADELPHIA NEW YORK | 


Private Wires, N.Y., Pittsburgh, Chicage 








Westling, Jones & Emmett, | Audenried & Bowker, 


Land Title Building, Drexel Bullding, Phila. 
PHILADELPHIA. WATER WORKS BONDS 








Municipal and Corporation sidiidaa Seino sat Mildedl te 
BONDS American Water Works & Guarantee Company, 
PENNSYLVANIA TAX-FREE ISSUES 
W. &. Hop’ H. 5, HOPPER, 
aig. yp enone WURTS & CO 
Wm. G. Ho er & Co. “> 
STOCK AND B >P BROKERS, ? BANKERS & BROKERS 


28 South Third Street, Philadelphia. 


125 South 4th Street 
mition enesr faly "furnished regarding presea Infor: MEMBBRS PHILADELPHIA STOCK BXCHANGR 
proposed investments. 


hos dings or 





NEWBURGER BROS. & HENDERSON, ' JOHN H. McQUILLEN & CO. 


BANKERS & BROKERS, | 


. A Members Philadelphia Stock Exchange 
527 Chestnut Street, - - Philadelphia, Pa, | 














Member ef the Syracuse Rapid Transit 
Philadeiphia Stock Exchange. F Stocks and Bonds 
INVESTMENT SECURITIES. ise teath purnaperrera 
Benj. C. Warnick & Co 
=~ & BROKERS, 7 Accountants. 
141 South 4th Street, - Philadelphia, Pa . 
HIGH-GRADE gamneaD AND OTHER | LYBRAND, 
CORPORATION BONDS AND STOCK. ROSS BROS & 
Gnd fer our Cwreutan. MONTCOMERY 





a 
a 





Certified Public Accountants 








Kugineers, (Pennsylvania) 
Land Title Building 
PH sLAUEs PRIA. 
H. M. Byllesby & Co, Wall Serect Exchange Balldins, 
INCORPORATED} 


“ THOMAS B. DEAN, 


ENGINEERS, Successes to ARCHER & DEAN 
DESIGN, CONSTRUCT AND OPERATE | ogRTIFIED PUBLIC ACCOUNTANTS 





JOHN P. MUNN, M.D., President. 


Finance Committee 
Be Wis POM 2cteinsiesesecaceenescess Leath: 
GLARENCE H. KELSEY, Pres. Title Guar. & Tr. C: 
WM.H. PORTER...Pres. Chemical National Bank 


Good men, whether “experienced in life 
@ not, may make direct contracts with this com; 
for @ lim territory if dest secure ty 
selves in addition to first. year’s isst 
insuring an income tor. th the future. ‘Address the 
z pony at ite. Home Oftice, No. 277 Broadway, New 
‘ork City. 


ce 
y 








RAILWAY, LIGHT, POWER, 
HYDRAULK AND 
GAS PLANTS. 


Wall Street Exchange Bldg., 
41-43 Wali St., NEW YORK. 
Telephone 4155 Broad. 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, = New York 


American Trust Building., CHICAGO | Special Departs al Department nt for Bank Examinesions water ts 
mee! years’ experience. 








Examinations and Reports. 





2ALTIMORE., 
Wiison «& Sons, Wilsen, Colston & Co. 
Established 1862. Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 EK. Baltimore Street, Baltimere. 
Investment and Miscellameous Securities a 
womekty. and whole issues handied. Exceptional 
dealing im ali ciasses of Southern 
Bonds _Loans on Coltateral Securities negotiated 


Robert A. Fisher & Co., 


BANKERS AND BROKERS 
227 E. German Street, Baitimore 
MEMBERS BALT. STOCK EXOMANGE 

















STANDARD AUDIT CO.) LOOMIS, CONANT & CO. 


41-43 Wall St, 43-49 Exchange Pl, GegTiFiED PUBLIC ACCOUNTANTS 
NEW YORK 30 Bread Street New York. 


PERLEY MORSE ; Certified Public | Pel, 4968 Broad 


~—. + oeeeeen JAMES PARK & CO, 


"Phone 2269 Broad 
oe : (CERTIFIED PUBLIC ACCOUNTANTS 


OTTC JULIUS MERKEL vabaile Ntreot, Chicas 


52 
189 L aSaile Street, Chicago. 
BROKER 


44 AND 46 WALL ST., NEW YORK HO’ ROSE & CO., 
INVESTMENT SECURITIES. Certified Public Accountants 


| $6 Pine street NEW YORE 
Correspuudcace lnveed Telephone ¢201 John. 
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Bankers and Srokers outside Rew York. 





BUFFALO. 


BOSTON. 


LOUISVILLE. 





— 


Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 


Members N. ¥. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 


NEW YORK OFFICE, 111 Breadway 
BUFFALO OFFICE, 1000 Ellicott Square 


MEADOWS, WILLIAMS & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 


DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 


GEORGE R. TELLER, 
BUFFALO, N, ¥. 
Investment Securities 
Local Stocks. — BONDS. 














ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building, 





New York Steck Exchange. 
HRochester Stock Exchange. 
Chicage Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


4% to 6% Bonds 
MYRON W. GREENE 


BANKER 
Rochester Securities 


mentors: {22 











INDIANAPOLIS 
J. F. WILD & CO., 


Bankers and Brokers. 
OLDEST BOND HOUSE IN INDIANA 


Municipal and Street Railway 
Securities—A SPECIALTY 
193 E. Market St. - INDIANAPOLIS. 


JOS. T. ELLIOTT & SONS, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bidg. INDIANAPOLIS 


NEWTON TODD 
LOCAL STOCKS AND BONDS, 











ADAMS & COMPANY, 
7 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 





New York Office, 40 Wall & 37 Pine Sts. 











PROVIDENCE. 





Weeden & Company, 


BANKERS. 


INVESTMENT SECURITIES. 





a 
$$ 

















HARTFORD 

H. K. TAYLOR & CO., 
CONNECTICUT 

Bank, Trust & Insurance Stocks 

N.Y ~Boston Wire. Corres poadence Solicited 
SOUTHERN. 

Hugh MacRae & Co., 

BANKERS, 


Dealers in Southern Investment fe- 
curities of Every Description, 
WILMINGTON, N. C., 
AND 
WASHINGTON, D. C, 
408 Colorado Building. 





MOTTU & COMPANY 


BANKEKS AND BRVUKERS, 
NORFOLK, VA. 
Dealers in 


Southern Securities and 
Investments. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
‘BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 








Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham, Alabama. 





HALSEY & HALSEY, 
BANKERS AND BROKERS 
LOUISVILLE. 


INVESTMENT SECURITIES, 
N.Y. Correspondents: DOMINICK & DOMINICH, 


JOHN L. DUNLA P, 
LOUISVILLE, KY. 
Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Member Lounville Stock Exchang> 
New York Correspondent, MILLER & CO. 

——3 


RICHMOND. 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
nised about, Sot Sern State, Municipal aud Has 
it Southern State, Municipal and 
vestment Securities. 
erence—Bank of New York, N. B. A. 


Cc. W. BRANCH. H, L. CABELL. 


BRANCH.CABELL & CO. 


Bankers, 
MICHIEOND, VA., 


Menbae New York Stock New York 
Exchange. Chicago of Trade. 


State anc and Municipal Bondsa Specialty. 
Private wires to principal trade centres. 


NASHVILLE. 
FOR SALE: 


$20,000 Wayne County, Tenn., 6% Warrants 
DUE 192v. 


GOULDING MARR, 


NASHVILLE, TENN, 


LANDIS BANKING CO.,, 
Telephone and Street Railway 


NASHVILLE, TENN 
——— 


MINNEAPOLIS. 
WELLS & DICKEY CO. 


MANNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and COKPORATION 


.GEO. B. LANE, 
Commercial Paper and Investmenta, 
MINNEAPOLIS, MINN. 


7 























== 














~ - 





Investment Securities. 





LOCAL STOCKS AND BONDS, 


—s 
LOS ANGELES. 








aisnemeumbanmniamenndl 
TTS 


AUGUSTA. 








FLETCHER BANK BUILDING, INDIANAPOLIS, 
LOUISVILLE. 
J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 





Rounennentl 
—— 








j 


John W. Dickey, 


BROKER, 


AUGUSTA, GA. 


‘ CALIFORNIA BONDS 


Maunicipai, Scheol District and Corporaties 


THEY PAY A BETTER RATE OF INTE 
THAN BON 





DS OF THE SAME MERIT ISS 
IN THE EAST 


Correspond with us 


Adams-Phillips Co. 


LOS ANGELES, CAL. 





— 





SOUTHERN SECURITIES, 





INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 
A J. 

Correspondents, EX. NORTON & CO., N. ¥. 


— 








DETROIT, MICH. 
W. E. MOSS & COMPANY 





SEATTLE. WASH. 





WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


JOHN E. PRICE, 
Banker & Broker, 
Municipal and Corporation 
BONDS 
BANK STOCES 





——_> 





CORRESPONDENCE SOLICITED, 


PROVIDENCE 











BANKERS 


ATLANTA 





Municipal and Corporation 
BONDS 


DARWIN CG. JONES, 


ATLANTA, GA. 





Vaion Trust Bldg.. DETROIT, MICH. 





SECURITIES, NEGOTIATIONS, 


Richardson & Clark. 
BANKERS, 


25 Exchange Street, I Providence, Kk. E 


Traneacta general I banking business, ‘rea os 
ires 





Stocks and Local Securities, Private w: 
hiladelphia. 


New York, Boston and P: 


a 
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Bankers and Brokers outside Rew Bork. 





a _ 8T. Louis. 


ee 





* CHICAGO. CINCINNATI. 
= ; ‘ 
Bartlett, Frazier ae aa ‘A. G. EDWARDS & 
Cinci i, O., Ref. 3s 
& Carr ington, Cleveland, O., Park ri SON S, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLOG. CHICAGO, 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVA’SR WIRES, 


A.O.Slaughter ghter fr:& Co., 


STOCK BRO 
Successors to A. O. ar} & CO. 
139 MONROE STREET, 
CHICAGO, WL. 


ow York » change. 
— pa 
ae St. Louis Merchants e. 


We have at all times large 
amounts of Hieh Grade Muni- 
cipal and Corporation Bonds 
vielding from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 
The Rookery Chicavo. 








Greenville, S. C., Impt. 44os 
Topeka, Kansas, Impt. 5s 
Jasper County, Ga., C. H. 5s 


Full Particulars Mailed on Request 


WEIL, ROTH & CO. 


139 East Fourth Street 
CINCINNALI, UO 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 








Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, 


Barney & «& F-w Sar “Sot 3%, 3e¢ 5 Bp, Ss Bonds 
102. 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, 7 - 


COLUMBUS 


WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellaneous Securities in all Markets 
MEMBERS COLUMBUS STOCK EXCHANGE 


TOLEDO. 
High Grade Investment Bonds 


NETTING OVER 4% % TO7% 


WE MAKE A SPECIALTY OF LOCAL 
SE CURITII SB. 


The H. R. Ashbrook Co., 


Breters and Dealers, 


TOLEDO, - - + OHIO, 


OHIO. 





OHIO. 























A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts., Chicago. 











CLEVELAND. 
Hayden, Miller & Co. 


Investment Securities 
Citizens Building, CLEVELAND, 0, 








Emery, Anderson & Co., 
INVESTMENT BONDS. 
Garfield Buildine, CLEVELAND, O. 


TOPEKA. 
KANSAS 
i buy any of the older issuesof Kansas bonds 
D. H. MARTIN, 


TOPEKA, «- - - KANSAS 











PITTSBURGH. 
Established 1880. 
Henry Sproul & Co., 
410 Wood 81, ~ PITTSBURGH 








MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 





PITTSBURGH, PA. 
Established 1871. 


Whitney, Stephenson & Oo., 


STOCK BROKERS, 
FRICK BUILDING. 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 
MEMBBER PITTSBURGH STOCK EXCHANGE, 
We make a specialty of all the Securities of 
the great Pittsburgh District. 
240 Fourth Avenue, 
PITTSBURGH, PA. 














MONTGOMERY. 


A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 











NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 
NEW JERSEY SECURITIES, 
15 EXCHANGE PLACE 
ToL, JERSEY CITY, 





Telephone 


WwW. J. BLACK & CO., 
Members Pittsburgh Stock Exchange. 
INVESTSEENT SECURITIES. 
Columbia Bank Bidg.. PITTSBURCH, 
We Bay and Sell 
INVESTMENT BONDS 
CO STOCKS) 


Correspondeuce Selicited 


Municipal and Corporation}: 
Securities Co. 
of Pittsburch, Pa. 
Jamge 8, Kuba, le Feo Me Gicitanad, 








PAID-UP CAPITAL, $200,000 


STOCKS AND BONDS, 


410 and 412 Olive Street, 


ST. Louis. 


71 Broadway, NEW YORK, 


’ 
po York Stock Exchange, 
u cage Steck Kxchange. 
embers: St. Louls Stock Kxchange. 
Chicage Board ot Trade, 


DEALERS IN 


INVESTMENT SECURITIES. 





FRANCIS, BRO. &CO. 


214 N. 4th Street, 
ST. LOUIS. 
Members New York Stock Exchange, 


St. Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINGIPAL MARKETS 


300 N. 4th 8ST. - - - ST.LOUIS 





G.H.WALKER & CO. 


207 North 4th Street, 
ST. LOUIS, Mo. 


New York Stock Exchange, 
Members j 51° Louis Stock Exchange. 


DEALERS IN 


Government Bonds and other 


investment Securities. 





John N. Drummond Jr. & 0o, 


Stocks and Bonds, 
#.E. Cor. Fourth and Locust Streets, 
ST. LOU/S. 


PRIVATE WIRES. 


New York Stock Exchange. 
Mombers{ 5°"Louir Stock Exchange. 








[Se 





KANSAS CITY, MO. 








Thorsten, McCrum & Oy 


Kansas City. Meo. 
K.0. Ry. & Light Securities 


‘DEALERS {eat Bank Stocks 


8 
Kans,& Mo, Municipal Bonds 






































= 
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Rew York Stockh Exchange Houses 





T. A. McIntyre & Co., 
71 BROADWAY 


MEMBERS: 

New York Stock Exchange, 
New York Cotton Exchange 
New Or'eans Cotton Excnange 
Liverpool Cotton Association, 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 








Direct wire connection Boston, 
Ohicago, and New Orleans. 


CORRESPONDENGE SOLICITED 





Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





LINCOLN & CO., 
BONDS 


‘8 Wall Street, NEW YORK 





@ffngnam Lawrence - Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 

{ NASSAU STREET CORNER WALL. 
Telephones 4255-42856-4257 Rector. 

PRIVATE WIRES TO PRINCIPAL CITIES. 


C. I. HUDSON & CO. 

Nos, 84-86 WALL ST., NEW YORK. 

Members of New York and Chicago &tock Exchanges 
Telephone 3070 Jehn. 

Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 








BRANCH OFFICE 
Hotel Empire, 63d Street and Broadway 


John H. Davis & Co., 


BANKERS, 
No, 10 WALL 8T., NEW YORK. 
Orders for Stocks & Bond ted at all exchang 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 











Robert H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & CO., 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 








We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 


. Goodhart & Co., 


Members New York Stock EBachange, 
$7 BROADWAY, - NEW YORK 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


Wilson, Watson & Herbert, 
Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Hanover Bank Bidg.. NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, N. Y. 
Transact a General — and Stock 
Exchange B 











ACCOUNTS OF BANKS & a SOLICITED. 
INTEREST ALLOWED ON i 
Private Wires to Cincinnati and 
Branch Office, 500 Fifth —" 


TEFFT, PARMELEE & NASH, 


BANKERS, 
INVESTMENT SECURITIES, 
MEMBERS N.Y. STOGK EXGHANGE, 
Hanover Bank Bldg., 

Tel, 5406 Rector. 


BOODY, McLELLAN&00., 


BANKERS, 
Ne. 57 Broadway, New Yerk City 
Members New York Stock Exchange 








|J. @. WHITE & CO, 


5 Nassau St. | 2 sctric Railways, Electric Light and Electrie 


Ww. FAHNESTOOK, Memb. N.Y. Petes 
T. J. MUMFORD, RB. B. Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET-. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wali Street New York. 

















Eugineers, 





Engineers, Contractors, 


A. O. BROWN & CoO., 
30 BROAD STREET 


Members of the New York Stock and Cotton 
Exchanges, Chicago Board of Trade and 
Cleveiand Stock Exchange. 


DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal cities. Tel 5555 Broad, 
BRANCH OFFICES 


Waldorf-Astoria, N. Y.C. Williamsport, Pa. 
Flatiron Building, N.Y.C. Wilkesbarre, Pa. 

2 East 44th St., N. Y.C, Scranton, Pa. 
Buffalo, N. Y. St. Louis, Mo. 
Cincinnati, O. Schenectady, N. ¥. 
Cleveland, O. Troy, N. y’ 
Dayton, O. Utica, N. Y 


Erie, Pa. Montreal, Can. 


HARRIMAN& CO., 
“S "BANKERS AND BROKERS, 


Transact 
.e Goncent Destingant Sort Eachange 


Investment Securities. 


BRANCH OFFICE, NIGHT & DAY BANK, 
527 FIFTH AVENUE, 


Newport Office: Audrain Building. 


A. M. KIDDER &CO., 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW bea wl STOCK EXCHANGER 


RAILROAD BONDS 
GUARANTEED Socks, 


CHARLES FEARON & C0, 


BANKERS, 
Orders Executed on All Leading 
Stock Exchanges. 


New York Stock Exchange 
Philadelphia Stock Exchange 


8383 Chestnut St., - PHILADELPHIA 











Members : 





Jas. LORIMER GRAHAM Henry F.TAYLOB 
Wo. SHARP LEGGETT 


GRAHAM, TAYLOR & CO. 


Successors to 
8S. F. JOHNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MEMBERS NEW YORK 810CK EXCHANGS 





Hunry G. CAMPBELL, EDWIN P. CAMPBELL, 
Jamus G. MACLEAN. 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE, 
Securities Bought and Sold on Com- 

mission. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREET, 53 STATE STREBT, 





NEW YORK. BOSTON, 
bers of New York and Boston Stock Exchanges 
— between the two offices. 


all 
Enfermation given in sogans se Boston Securities 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE NO, 3907 CORTLANDT. 








Inyoe ~ 4g and Repo 
Stiwa: clnciric Light, and 
“he ‘Transmission Properties 
fer Fisaac Institutions 
Investers. 


Power Plants Financed, Designed and Built, 


JAS. H. OLIPHANT, ALFRED L. NORBIBS 
43-49 Exchange Place, - NEW YORK Members New York Stock Exchange. 
Electric | 0. J. BRAND, W. R. THURSTOK, 


Oo. J. BRAND & CO. 
Members New Yerk Stock Exchange. 
74 BROADWAY. 


INVESTMENT SHCURITIBS. 





London Correspondent. 
J. G WHITE & CO., Limited, 
9 Cloak Lane, Cannen St., E. C. 


Canadian Correspondente: 
CANADIAN WHITE CoO., Limited, 








STOCKS, penne and INVESTMENTS, 
DERS EXECUIL)P 
euwtumans or on Margia 





Principal Philippine Office, Maaila, P. I, 


Montreal. 


INVESTMENT 


]. 8. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALEES IN 


SECURITIES. 











11 WALL STREET, NEW YORK. 
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Current Bond Inquiries 


St. Louis & San Francisco Coll. Tr. 5s 
Maryland Delaware & Virginia 5s 
Atlanta Knoxville & Northern 5s 
Houston East & West Texas 5s 
Adirondack & St. Lawrence 5s 
Pittsburgh Term. RR. & Coal 5s 
Detroit & Mackinac Ist 4s 
Wilkes-Barre & Eastern 5s 
Southern Indiana 4s 
Augusta Terminal 6s 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 


F. J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stoek Exchange 


30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Buildine, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Building, HARTFORD 








LIBBEY & STRUTHERS 


New England Rwy. 4s 
Penn. & Atlantic 6s 30 Broad Street 
Houston E. & W.Texas 5s New York 


Houston & Texas Central 6s 


Central of N ew Jersey 5s 
Omaha & Grant Smelter 6s ° 


Staten Island Ry. 44s 
Wabash, Omaha Div. 34s 
Buffalo & Susquehanna 448 
Mo. Pacific, Central Branch 4s 
Penn Co. 348, 1942 

Mobile & Birmingham 4s 
Houston & Texas Cent. 58 





AA. LISMAN & CO., 


Specialists in Uncacrent issues. 
Tel, §950-1-2 Broad. 25 Broad St. 





OFFER 
Missouri Pacific 5s 1920 
Choc. Ok. & Gulf Cons. 5s 1952 
Third Ave. ts 2000 





Met. St. Rwy. 4s 2002 

M. K. & T. Ext.5s 1944 MUNICIPAL 

Rensselaer & Saratoga Stock 

Lake Shore Rfdg. 344s 1997 KAILROAD t Zo an BO NDS . 
Atlanta & Birmingham 4s 1933 CORPORATION } 


Selected for comservative investors. | 


LISTS MAILED UPON APPLICATION. 


COFFIN & COMPANY, 


BONDS 
3t Pine Street, New York. 
Tol, 6100-1-2-3-1-5 John. 


PROCTER & BORDEN 


EQuiTABLe BUILDING, NEW YCRK. 


Lawrence Barnum & Co.,| 


BANKERS, 
27 and 29 Pine Street 
PHILADELPHIA. NEW YORE. 








eet BOSTON. | 
Va. Midland, Series E & F 

Wheeling & Lake Erie, Wheel. Div. 5s 
Wheeling & Lake Erie, L. Erie Div. 5s 
Evansville & Terre Haute 6s 
Atchison & Eastern Bridge 4s 
Helena Light & Ry. 5s. 

Syracuse Bing. & N. Y. R.R. Stock 





Legal for Savings Banks in New 
York, Connecticut & New Jersey 





| 
MUNICIPAL BONDS. | 
| 
| 


Lake Shore Ref. 3s 
Southern Railway 5s 

New York & Jersey 5s 
Terminal of St. Louis 4s 
Pennsylvania Coal & Coke 5s 


BECKER & STERLING, 


Tel. 985-986-987 Rector. 
Cable Add. ‘Beckster,” 18 Wall St., New York 


BAKER, AYLING & COMPANY 


Rhoades & Company, 
7 Wall St., Corner New St., 
NEW VORK. 


Telephone 1135 Kector. 











BANKERS 50 CONGRESS STREET BOSTON 
RHUDE IS1.AND . . Represented by P. B. SIMONDS (Boston Office) and J. J. BoDELL (Pawtucket 
PENNSYLVANIA . . Represented by T. M. LEAVER (35 South Franklin St., Wilkes-Barre) 
@ONNECTICUT . . . Represented by R. M. FISK (Rockville) 


BEW HAMPSHIRE Represented by L. N. FREEMAN (Concord) 
aN ara TE Represented by PHILIP YOUNG (Boston Office) 
SOUTHERN N.Y. STATE Represented by PHILIP B. SAWYER (Realty Buildinz, Elmira) 
WORCESTER CO. } iepresented by W. F. CROSBY (Exchange Building, Worcester) 
R:-presented by P. B. SIMONDS (Boston Office) 


GANADA 
ROND CIRCULARS SENT ON APPLICATION 





| 25 Broad Steet, 








WAR 


CITY OF NEW YORK BONDS. 
WE OFFER: 


Coupon 34s, due Nov. 1, 1918 
Registered 344s, ‘‘ Nov. 1, 1940 
Registered 34s, ‘* Nov. 1, 1952 


Registered 314s, ‘‘ Nov. 1, 1953 

Coupon 3s, ‘‘ May 1, 1954 

Int’ch’ble 3%s, ‘‘ Nov. 1, 1954 
Price on Application, 


ian. W. Walker & Ca. 


fANKMERS 
Teliepnene 25 Brond ®:. 
$045 Bread Now Vor 





NEWBORG & CO.,, 
14 & 46 BRUADWAY, N.Y, 
15 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE. 


ALLIS-CHALMERS 
Sinking Fund Gold 5s, 1936, J&J 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 


stock markets. 


Telephones jas Broad. Cable Aeeree 
(4330 NEW 


ROSE.” 








Commercial Cable Bonds 


Hartshorne, Bogert & Battelle. 


Members New York Stock Exchaze. 

169 St. James Street, 

New York. Montreal, Canada, 
Telephone No. £480-1-2 Broad 





‘Thomas L. Manson & Co.,, 


STOCK BROKERS 
Members of N.Y. and Bestoa Steck Exchang 
71 Broadway, - NEW YORE 


Tel. 2500 Rector 





Private Wires to Boston, Hartford, New Haven and 
Phi-adelphia 





‘BAKER & VAUCHAN, 


BANKERS AND BROKERS 
FIRST ' MORTGAGE GOLD 
Gas Bonds 





20 BROAD STREET, - - NEW YORK 
BONDS 

AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH & CO., 


20 Broad Street - . New York. 





L.& N., South.-Monon." Joint 4s 1952 
Buffalo & Susquehanna 414s & 4s 
Lehigh Valley Coupon 6s 1623 
Norfolk & West. Gen. 6s, 

American Cigar 4% notes 1911 ‘& 1912 


M. WOLFF, 


-| Cable Add, ‘‘MOWOLF” 27 William St., N ¥ 


Phones: 6557-6558-6559 Broad 
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Curcrent Boud inquiries. 





$50 


SOUTHERN RAILWAY, ST LOUIS DIVISION 


FIRST MORTGAGE COLD 4s, 
Due January 1, 195! 


We offer these bonds, subject to prior sale, at a price to yleld considerably better than 4%- 
These bonds are secured by first liens on that part of the Southern Railway System which lies between 
uthern Rallway operates over 7,500 miles, and has 
ley stock and $120,000,000 common stock outstanding. 
as 


aemville, Ky., and St. Louls, Mo. The 
$60,000,000 


June 30, 1906, the Southern Railway reported a 


which cover vital parts of a vital system. 


BAN 


BOSTON 


25 BROAD STREET, NEW YORK 


,000 


For 
total net income of $15,457,300- 


KERS 


PHILADELPHIA 














WE OFFER: 
Bay City Gas 5s due 1920 
Poughk. Lt., Ht. & P. Co. Ist 5s 1921 
Wheeling & L. E. Equip. 5s due 1922 
Georgia So. & Florida 1st Pref. Stock 
St. Joseph Ry. Lt., Ht.& P. ist 5s ’37 


Sutton, Strother & Co., 
104 SOUTH CALVERT sT., 
BALTINRORE, i. 
Members of Reltimore Stock Hrchanga 
Kings Co. El. Lt. & P. Pur. Money 6s 
St. Paul Gas 5s 

Sloss Iron & Steel 414s & 6s 

Virginia—Carolina Chemical 5s 

PATERSON & CO., 


Tel. 1985-6 Rector. 20 Broad St. 








N Y. 
Austin, Texas, 4s & 5s 

Marion (O.)Wat.Co. Bonds with Stock 
Hudson River Electric Co. bonds 
Metropolitan Water Co. 4s 

Brainerd (Minn) Water Co. Bonds 


H. C SPILLER & CO., 


Specialists in Inactive Bonds, 
27 Siute treet s-oston, 











Metropol. St. Ry. (N.Y.City) Underly. bonds 
Consol. Gas Co. (N. Y. City) Uuderly. bonds 
Street Railway, Electric Lighting, Power, 

Gas & Water Co. bonds of all cities 


LEONARD F. HEPBURN, Broker 
Public Service Corporation Bonds Exclusively 

Tel. 3785-3785 Rector 20 New St., N.Y. City 

Correspondence Suggested 

Kirby Timber 6s & Receipts 
Chattanooga (Tenn.) Elec. Ry. 5s 
Rich. Pass. & Power 5s & Receipts 
City of Austin, Texas, 4s & 5s 
Houston Oil Stocks and Receipts 
Kirby Lumber Co. Com. & Pref. 
Dealers in Untisted Inactive Stocks and Beads 


F.W. MASON & CO., 


523 State St.. BORTON, MASS. 


VICKERS & PHELPS, 
29 Wall St., New York. 
“GUARANTEED STOCKS” 


Descriptive List Sent On Application. 











A. E. Phitbrick J. Willet Hal 


PHILBRICK & HALL 
BANKERS & BROKERS 
Members New York Stock Exchange 
25 Broad s1., N.Y. Tel. 4301-2 Broad 


SCOTT & STRINGFELLOW 


Bankers & « rokers 
RICHMOND, VA. 


From time to time we make studies of railroad 
and industrial properties for the benefit of our 
clients. 

We will upon application send our circulars on 
the following properties. 


58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 

60—Comp. B. &O.,C. &O. and N. &W 
61—Comp. C. & O. and N. & W. 
62—Chesapeake & Ohio Dividend 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 43% to 514%. 


30 Pine Street, New York 








HIGH GRADE BONDS. 


Jester & Co., 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


S.C. HENNING & CO., 
New York, Louisville, 

MEMBERS NDW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 
United Railways, St. Louis. 
WANTED: 
Richmond Pass. & Pow.Co. 65s or ctfs. 
Jersey City 5s, April, 1916 


DENNING & MAGOFFIN, 


49 WALL 8ST., NEW YORK. 











FOR SALE 
$25 ,000 
Pittsburgh Shawmut & Northern 4s,’62 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and other 
Corporations in the United States and elsewhere 


the year ending 
after providing for 
interest. rentals and other deductions, there was a surplus over fixed charges amounting to $5,229,065. 
Institutions and investors realize that while there are a great many collateral and debenture 4% 
ponds selling under par, it Is not an easy matter to procure under par first mortgage 4% bonds 
For price and further particulars apply to 


PFAELZER & Co. 


BROOKS & CO., 


BANKERS, 
SCRANTON 


PA. 





DEALERS IN 
HIGH GRADE BONDS 
Northeastern Pennsylvania Investment 
Securities 


Correspondents: Edward B. Smith & Ce. 
Members N. Y.and Phila. Stock Exchanges 


@ur 1906 Manual of Northeastern Pennsylvania 
Securities, Now Out, Mailed free on Request 





MECARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 


3230 Rector 


Telephones { 3231 





A. N. CHANDLER & CO. 
BANKERS. 


111 BROADWAY THE BOURBSE., 
NEW YORE, PHILADELPHIA. 


FIRST MORTGAGE 5% RAILROAD, GAB 
AND WATER- BONDS, AT PRIGES 06 
NET 3% TO 5K%%. List upon Application. 





SAUNDERS & JONES 
Connecticut Traction Bonds 


386 WALL &T., - - NEW YORE 





BUND HOUSE OF 


H. P. Taylor & Company, 


248 Fourth Avenue, PITTSBURGH 





We Will Buy 
Philadelphia Company Of Pittsburg 
UNDERLYING SECURITIES; 





Consolidated Gas of New Jersey 5s 
Wilkesb. & Haz.RR.Co. Bonds & Stk 
E. I. Dupont de Nemours Powder Co. 
Preferred & Com. Stocks. 
Harrisburg (Pa.) Gas Co. Ist 5s. 


GEO. P. BSBSSELL, 


118 South Fourth St. Philadelphia, Pa. 





Atchison Deb. 4s 1913 
U. S. Steel 5s 1951 
Youngstown-Sharon Ry. & Lt. 5s 


LEONARD SNIDER, 








HIGH-GRADE BONDS, 
Stocks and Inactive Securities 





C. C.C. & Indianap. Ist Cons 7s 1914 
Union Steel Ist 5s 

hicago & No. West. Ry. Div. Bonds 
International Navigation 5s 
St. Louis & San Francisco 4l4s 1908 
Cuba Railroad 5s 1952 


Tel. 1116 Broad. 30 Broad St. New York. 


Tel. 1620 Rector. 


66 BROADWAY 








INVESTMENT 


95 MILK 





Rosen, Stillman & Co., 


@ “embers N.Y. Stock Exchange. | 
Pine Stieet. New York « ity Tel. 4549 John 


SECURITIES 


E. C. Stanwoop & Co. 


BANKERS, 


STREET 


BOSTON 
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_ Financial 





THE NEW YORK TRUST COMPANY 


26 BROAD STREET, 
Capital, $3,000,000. Surplus and Profits, $10,779,621, 


OTTO T. BANNARD, President, 


FREDERICK J. HORNE, Sec: etary. 
HERBERT W. MORSE, 1st Asst. Secretary, 
ARTHUR 8S. GIBBS, ad Asst. Secretary. 








WILLARD V. KING, 
ALEX. 8. WEBB JR.,  vice- Presideats. 
MORTIMER N. BUCKNER, Treasurer. 


TRUSTEES, 
Otto T. Bannard, Chas. W. Harkness, Willard V. King, E. Parmalee Prentice, 
8. Reading Bertron, James N. Hill, Woodbury Langdcoa, Edmund D. Randolph 


Norman B. Ream, 

B. Aymar Sands, 

John W. Sterling, 

Joba 8S. Phipps, James Stillman, 

Gesrge W. Perkins, Brost Thalmann, 
Myles Tierney. 


so . VTA) Ee. LE 
TRUST “Co )MPANY 


OF NEw YORK 
Capital $3,000,000 Surplus $10,000,000 


ALVIN W. KRECH, President. 
LAWRENCE L. GILLESPIE, Vice-President. FREDERICK W. FULLE, Sec. and Treas. 
LYMAN RHODES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasurer. 


TRUSTEES. 
John F. Dryden 
Frederick W. Fulle 
Lawrence L. Gillespie 


F. N. Hoffstot, Gordon Macdonald, 

ArthurCurtiss James, Joho J. Mitchell, 

Frederic B. Jennings, James Farmelee, 

Walter Jennings, 

Chauncey Keep, 
P. A. Valentine, 


James A. Blair, 
Robert W. deForest, 
John B. Dennis, 
Bibert H. Gary, 
teseph P. Grace, 








- 


Winslow S. Pierce 
H._ Hz. Porter 
Henry S. Redmond 


C. F. Adams, 2d 
Cc. B. Alexander 
H. M, Alexander 


Hugo Baring E. H. Harriman Lyman Rhoades Jr. 

F. R. Coudert T. H. Hubbard J. Henry Smith 

Paul D. Cravath Bradish Johnson V. P. Snyder 

W. H. Crocker Otto H. Kahn Gage E. Tarbell 

T. De Witt Cuyler Alvin W. Krech Sir William C. Van Horne 
William A. Day L. F. Force H. M. Walker 

Henry C. Deming D. H. Moffat George T. Wilson 

M. Hartley Dodge Paul Morton Henry Rogers Winthrop 


Ralph Peters 








Financial. 











A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 






























140 Dearborn St., CHICAGO 


28 State a: BOSTON 


421 Chestnut St., PutLapatrans 











REPUBLIC OF CUBA 
5% Internal Bonds 


i a in U. S. Gold Coin 
YIELDING OVER 5% PER ANNUM 


T. W. STEPHENS & CO., 


2 Wall Street, New York. 


BALTIMORE CHICAGO 
Continental Building. Ist Nat. Bank Bidg. 





TRACTION, GAS & ELECTRIC 
FINANCE CO. 
JOS. B. MAYER, President, 
11 Pine Street 


We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties 


LARGE PROPOSITIONS PREFERRED. 





HODENPYL, WALBRIDGE & CO., 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 








Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 


(Iilinois) 

NEW YORK CHICAGO ST. LOUIS SAN FRANCISCO 
54 William St. Tribune Bldg. Stock Exchange Bldg. Monadnock Bldg. 
PITTSBURGH MEXICO, D. F. LONDON MELBOURNE 

[ENGLAND] _ [AUSTRALIA] 

People’s Bldg. Apartado, 3029 3 Fredericks Place, E.C. 9 Queen Street 














MAX B. BORG. READY JAN. 15. 
Miscellaneous Bonds and Curb Securities 
HAND-BOO EK 


A SPKCIALTY. 
or 


20 BROAD 8ST. NEW YORK, 
Railroad Securities 


2306 RECTOR. 
| (Issued Semi-Annually by the Publishers of the 


‘PRIMROSE & BRAUN, 
COMMERCIAL & FINANCIAL CHRONICLE.) 


New York City Bank, Trust ana. 
Stoc 
Fire Insurance ocks JANUARY EDITION. 
TER VUS 


Ss New Street NEW YORK 
Price et Single Copies, 


BATTERY PARK NATIONAL BANK SciSocteritStS ST2ST aconsite 


24 STATE ST. (Opp. New Custom House.) wos tenn caiciapeet ole oe tee 
Shipping ant } Rape Accounts Invited, 





$1 00 
75 





cover, al s.ectal rates. | 


Commercial & Financia! Chronicle, | 


Pe bree i WIN B. DAY, Cashier 
CALVIN TOMKINS ¥ "Pray. DN is t. Cashier. Pine Street, cor. Pearl Street, New York 


WEBB & CO.,, 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





ESTABLISHED 1879. 


Ashwell & Co., 
30 Broad st. NEW YORK 
Members N. Y. Stock Exchange 


INVESTMENT SECURITIES. 


R. A. Lancaster & Sons 


BANKERS, 
NO 10 WALL STREET, 
NEW YORK, 
DEALEKS LN 
INVESTMENT and MISCELLANEOUS 
SEC URIT(ES. 


Southern Securities a Specialty. 


BEADLE & MAXWELL. 


Gas and Electric 
ENGINEERS 
82 Beaver St., NEW YORK 
Examinations and Reports 











hh nf ~~ as 
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Financial. 








Houston & Texas Central 
Consolidated Mortgage Bonds 
Notice of Bonds Drawn For Payment 


The Houston & Texas Central Railroad Com- 
pany, having in Its possession cash proceeds from 
sales of lands covered by Trust Indenture be- 
tween Frederic P. Olcott, The Farmers’ Loan & 
Trust Company of New York, and the Southern 
Pacific Company, dated April 1, 1890, which are 
applicable to the purchase of the Houston & Texas 
Central Raflroad Company's Consolidated Mort- 
gage Bonds, secured by such indenture, to an 
amount sufficient at the price limited in said trust 
indenture to purchase and retire 300 of such bonds, 
and, it having been found that such bonds cannot 
be purchased at or below 110 per centum of the 
par value thereof and accrued interest thereon, 
there have been drawn by lot, under the provi- 
sions of such trust indenture, bonds secured there- 
by, bearing the distinguishing numbers herein- 
after stated, to be paid for out of such proceeds 
of such land sales at the said rate of 110 per Centum 
of the par value thereof and accrued Interest 
thereon. 

The distinguishing numbers of the bonds so 
drawn are as follows, viz.: 





6 427 969 1337 1847 2359 2890 3303 
11 4530 973 1372 1860 2366 2902 3351 
20 463 979 1374 1871 2377 2906 3354 
25 492 990 1376 1873 2424 2920 3362 
41 494 999 1388 1876 2426 2930 3370 
44 496 1005 1389 1888 2444 2939 3409 
46 300 1031 1417 1901 2448 2951 3447 
73 3 1016 1451 1913 2464 2967 3454 
76 540 1024 1452 1931 2533 2980 3457 
80 545 1026 1465 1941 2542 2994 3461 
92 550 1032 1471 2002 2551 2997 3479 
100 571 1040 1490 2003 2552 2999 3486 
104 575 1069 1500 2010 2565 3025 3509 
140 578 1073 1504 2031 2604 3040 3513 
148 690 1083 1541 2041 2607 3059 3595 
152 720 2110 1550 2054 2619 3063 3597 
173 734 12119 1558 2073 2625 3084 3614 
179 752 12136 1559 2104 2645 3090 5618 
185 777 2137 1588 2114 2653 3105 3619 
187 805 1166 1590 i 3109 3632 
210 812 21170 1601 3110 3646 
229 816 1182 1610 3121 3659 
231 823 1201) 1611 3123 3660 
263 862 1208 1621 3135 3683 
278 867 1212 1623 3137 3698 
291 878 1215 1636 3146 3702 
296 880 1223 1644 8166 3715 
321 881 1229 1645 3168 38745 
344 882 1248 1670 3171 3766 
347 886 1257 1687 3176 3822 
367 911 1266 1689 3177 3857 
368 912 1282 1690 3192 3862 
370 916 1294 1708 3194 3880 
874 944 1296 1745 3199 3881 
376 954 1806 1752 3218 3898 
395 957 1309 1785 3253 3906 
416 959 13319 1792 3264 3914 
423 966 1328 1838 
300 


The bonds bearing such distinguishing numbers 
will be pald for at the rate above mentioned, viz.: 
110 per centum and accrued interest upon pre- 
sentation thereof, with all unmatured coupons at- 
tached thereto at the office of the Houston & 
Texas Central Railroad Company, 120 Broad- 
way, New York City. 

The bonds so drawn will cease to bear interest 
from and after sixty days’ published notice of 
such drawing, viz.: From and after the 20th day 
of February, 1997. 


Houston & Texas Central Railroad Co., 
By R. S. LOVETT, President. 


December 22, 1906. 


Wanted. 


New York, 








man acquainted with the market for 
railroad and public service corporation 
bonds. Apply, stating experience, to 
8. W., care ‘Chronicle,’ P. O. Box 958, 
New York. 





partment wanted by Stock Exchange 
House. Address, stating experience, 
salary, &c., F. L., care The Chronicle, 
P.O. Box 958, New York. 











LINCOLN TRUST COMPANY 


Madison Square, New York 


and 
Broadway and Lispenard St. 





CAPITAL AND SURPLUS, $2,000 000 





FRANK TILFORD, Vice-President 
OWEN WARD, 24 Vice-President 
WILLIAM DARROW Jr., 3d V-Pres. 
IRVING C. GAYLORD. 4th V-Pres. 
ROBERT C. LEWI1s, Treasarer 





Without the necessity of additional banking 
facilities, it may yet be desirable to con- 
sider a New York account with this company 


OFFICERS 
HENRY R. WILSON, President 


FREDERICK PHILLIPS, Seoy. 
CHARLES B. COLLINS, Cashier 
EDWARD U. WILSON, Asst. Treas. 


@. J. BAYLES, Trust Officer 


























O’CONNOR & KAHLER 


BANKERS 
49 Wall Street, Manhattan 
FIRST MORTGAGE BONDS FOR INVESTMENT. 


Middlesex & Somerset Traction Co. First Mortgage 5s, 1950. 

New York & Queens Electric Light & Power First Mortgage 5s, 1930. 
Atlanta & Birmingham Railway Co. First Mortgage 5s, 1934. 
Connecticut Railway & Lighting First Mortgage 414s, 1951. 

Dallas Gas Company First Mortgage 5s, 1925. 


Full particulars of these and other good securities yielding 
414% to 5% mailed on application. 





Meetings. 


~The Toledo Railways & Light Co. 
Toledo, Ohio, December 15th, 1906. 


TO STOCKHOLDERS: 

You are hereby notified that the Annual Meet- 
ing of the stockholders of the Toledo Raliways 
& Light Company will be held at the office of 
the Company, in the Smith & Baker building, 
at the corner of Superior and Adams Streets, in 
the City of Toledo, Lucas County, Ohio, on 
Thursday, the 17th day of January, 1907, at 
10 o’clock a. m., and at the same time and place 
a meeting of the stockholders, which has been 
called by the Board of Directors of this Company, 
will be held for the purpose of leasing the street 
railroad and street railroads and railroads oper- 
ated as a street railroad by electric power of the 





| Toledo Ottawa Beach & Northern Railway Com- 


pany, together with all the property, real, .per- 
sonal and mixed, of sald The Toledo Ottawa 
Beach & Northern Railway Company, and all 
franchises, rights and privileges respecting the 


| use and operation of the railroad and railroads 








of said Company, and for the purpose of fixing the 
terms, considerations and conditions thereof and 
directing the execution of the acreement of lease 
therefor, for fhe purpose of ordering and direct- 
ing the proper officers of this Company to enter 
into, execute, accept and agree to said lease and 
each and every the terms, conditions and con- 
siderations thereof, and for the purpose of per 
fecting said lease and of assenting to said lease, 
and each and every the terms, considerations, 
conditions and agreements thereof. 

Transfer books will be closed from Saturday 
January 5th, at 12 noon, until Friday, January 
18th, at 10 a. m. 

HEMAN S. SWIFT, Secretary. 





Office of 
THE NORTH AMERICAN COMPANY, 
30 Broad Street, 
New York, December 12, 1906. 
Notice is hereby given that for the purposes of 
the Annual Meeting of the Stockholders of this 
Company, to be held on Wednesday, January 2: 
1907, the stock transfer books will be closed on 
Saturday. December 29, 1906, at 12 o'clock 
noon, and remain closed until Thursday, January 
24, 1907, at 10 o'clock a. m. 
SILAS W. BURT, Secretary. 


THE NATIONAL CITY BANK OF NEW YORK. 
December 4th, 1906. 
The Annual Meeting of the shareholders of 
this Bank, for the election of Directors and the 
transaction of such other business as may be 
brought before it, will be held at its banking 
house, No. 52 Wall Street, on TUESDAY, 
JANUARY 8TH, 1907, at twelve o'clock noon. 
A. KAVANAGH, Cashier. 








Cc. B. VAN NOSTRAND, 


36 WALL STREET, 
Investment Securities 


Kissel, Kinnicutt & Co. 


1 Nassau Street, cor, Wall, New York 


Foreign and Domestic 
BANKERS 


BILLS OF EXCHANGE 
CABLE TRANSFERS 


COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 


INVESTMENT SECURITIES 





AMERICAN 
TELEGRAPHONE 
COMPANY 
Treasury Stock 





Sterling Debenture Corporation 
Room 422, 
56 WALL ST. NEW YORK. 


~ THE INTERNATIONAL BAKK, 


60 WALL STREET, N. Y. 
November 14 1906. 
RESOURCES. 





$1,661,791 27 
632,216 24 
104,199 97 


$2,398 207 48 


Due from banks and bankers 
Cash and reserve... ....-.-..----- 


TOO cacti adbnnck>sssehsnaee 
LIABILITIES. 
CRORE TIRE 6c hdosbénmatincoces $500 000 00 
Si a eatinmhnemamet sine 100,000 00 
Unaiyiaee Prous. . 2... a. ncceens 24,595 69 
Ps do aih ce eres nn nodes Oopayee 1,773,611 79 


eS ee $2,398,207 48 
OFFICERS. 

THOS. H. HUBBARD, President. 

JAMES S. FEARON, Vice-President. 

JOHN HUBBARD, Vice-President. 

JAMES H. ROGERS, Cashier. 





CHAS. S. LIPPINCOTT, Asst Cashier. 
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Dividends. Bividendis Dividends, 
THE IRVING NATIONAL BANK 246th Consecutive Semi-Annual The Trust Company of America 


December 18, 1906. 
Mgbtensnted Consecutive Semi-Annual Dividend 
Board of Directors o% declared a 
annual Dividend of FOUR PER CENT (4%) 
and EXTRA DIVIDEND OF ONE PER 
CENT (1%), free of tax, payable January 2d, 
1907, to stockholders of record to-da: 
The transfer we ed remain closed until 
January 2d, 1907, 
BENTAMIN *. "WERNER, Cashier. 


THE HOCKING VALLEY RAILWAY CO. 

Columbus, Ohio, December 5. 1906. 
The Board of Directors has this day declared a 
semi-annual dividend of TWO PER CENT (2%) 
on the preferred capital stock, and a semi-annual 
dividend of ONE AND ONE-HALF PER CENT 
(146%) on the common capital stock, of this 
Company, payable on and after January 14, 
1907, at the office of Messrs. J. P. Morgan & 
Company, New York City, to stockholders of 
record “yon the books of the Company at the 
close of business December 24. 1906, at which 
time — & transfer. books will be closed. The 

books 1 be eet | me! 15, 1907. 
VM. N. COTT, Treasurer. 


The transfer books < of. the Certificates of De- 
—_ or Trust Receipts for Hocki Valley pre- 
rred and common stocks copes sited with us 
paar or! circular of August 1, 1906, will close at 
3 p. m. on December 24, 1906, and will reopen on 
Sdnuacy 1S, 1907 
On January 14, 1907, we will be prepared to 
distribute the above dividend of two per cent 
(2%) on the preferred stock and one and one- 
half per cent (144%) on the common stock to 
the holders of our Certificates of Deposit or 
Trust Receipts as the same appear of record on 
the transfer books therefor when closed as above. 
Holders of our Certificates of Deposit or Trust 
Receipts who desire the dividend mailed should 
file with us their instructions to that effect with 
as little delay as possible. 
J P MORGAN & ° 
23 Wall Street, New York. 


AMERICAN WOOLEN COMPANY 
Thirty-First Quarterly Dividend 

Notice is hereby given that the regular Quar- 
terly Dividend of ONE AND THREE-QUAR- 
TERS PER CENT (1%%) on the Preferred 
Capital Stock of the American Woolen Company, 
will be paid on the 15th of January, 1907, to 
stockholders of record at the close of business 
December 29, 1906. 

Transfer books for Preferred Stock will be 
closed at the close of business December 29, 
1906, and will be re-opened January 16, 1907. 

WM. H. DWELLY JR., Treasurer. 

Boston, Mass., December 17, 1906. 











Office of 
AMERICAN SMELTING & REFINING CO. 
71 ae tt Rag: York City, Dec. 5, 1906. 
QUARTERLY PREFERRED STOCK 
DIVIDEND NO. 30. 

The Directors of the American Smelting & 
Refining Com ny Be this day declared a 
Dividend of ONE AND THREE-QUARTERS 
(1%) PER CENT on the Preferred Capital Stock 
of the Company, payable January 2, 1907, to 
stockholders of record at three o’clock p. m. 
December 14, 1906. The books of the Company 
for the transfer of the Preferred Stock will be 
closed at three o’clock p. m. December 14, 1906, 
and will be peeqenes January 3, 1907. 

V. E. MERRISS, Secretary. 





AMERICAN CHICLE COMPANY. 

The regular quarterly dividend of ONE AND 
ONE- HALF PER CENT (14%) on the Pre- 
ferred stock,» payable Jan. 2nd next, and a divi- 
dend of ONE PER CENT (1%) on the Common 
Stock, yable Jan. 15th, 1906, also an extra 
dividend of ONE PER CENT (1%) on the Com- 
mon stock, payable on Jan. 15th, to all stock- 
holders of record at 3 p. m., Monday, Dec. 24th, 
1906, have this day been declared. 

Transfer books for Preferred and Common 
Stock’ will close Monday, Dec. 24th, 1906, at 
3 p. m. (remaining closed for the Annual Meeting, 
Tuesday, Jan. 15th), and will reopen Wednesday, 
Jan. 16th, at 10 a. m. 

oy NRY ROWLEY, Treasurer. 
Dec. 20th, 19 





AMERICAN CAR & FOUNDRY COMPANY 
New York, December 6th, 1906. 
Common Capital Stock 
Dividend No. 17 

At a meeting of the Board of Directors held 
this day it was resolved that a quarterly dividend 

% per cent on the Common Capital Stock of 
the Company be declared and paid on Tuesday, 
January 1, 1907, at the office of the Guaranty 
Trust Company of New York. No. 28 Nassau 
Street, New York City, to stockholders of record 
at the close of business on Tuesday, December fi. 
190 Transfer books will close Tuesday, 


cember 11, 1906, and reopen on Wednesdat, 
January 2, 1907. 
D. A. BIXBY, S. S. DELANO, 


Secretary. Treasurer. 


AMERICAN. “CAR. & FOU NDRY COMPANY. 
New York, December 6. 1906. 
Preferred Capital Stock 
Dividend No. 31. 
At a meeting of the Board of Directors held 
this day it was resoive’l that a dividend of 1% 
er cent on the Preferred Capital Stock of the 


ompany be declared and paid on Tuesday, 
January 1, 1907, at the office of the Guaranty 
Trust Company of New York, No. 28 Nassau 


Street, New York City, tu stockholders of record 
at the close of business on Tuesday, December 11, 
1906. Transfer books will close Tuesday, De- 
cember 11, 1906, and reopen on Wednesday, 
January 2, 1907. 
D. A. BIXBY, Ss. DELANO. 
Secretary. ‘Treasurer. 


Dividend 
ESTABLISHED 1784. 
Incorporated as a National Bank in 1865. 


‘THE BANK OF NEW YORK 


National Banki 
New = lhe Dec. 18th, 1906. 
The Board of Directors have this day declared 
a Semi-Annual Dividend of SEVEN PER CENT 
(7%) free from tax, payable on and after January 
2, 1907. 
The transfer books will remain closed from 
December 21, 1906, until January 2, 1907. 
CHAS. OLNEY, Cashier. 











ESTABLISHED 1865. 
1188. 


THE FIRST NATIONAL BANK 
OF MORRISTOWN, N.J. 


83rd Consecutive Semi-Annual Dividend. 


Morristown, N. J., December 15th, 1906. 
The Directors of this Bank have this day 
declared a Semi- — Dividend of SEVEN 


PER CEN oY tk and an Extra Dividend of 
TWO PER C ENT (2%), payable on and after 
January 2, 1907, to stockholders of record at 


closing of ‘the transfer boo 
Transfer books will be closed from 3 p. m. 
December 22, 1906, until 9 a. m., January 3, 1907. 


J. H. VAN DOREN, Cashier. 
FULTON TRUST CO. OF N. Y. 


29th Consecutive Semi-Annual Dividend. 


30 Nassau St., New York, Dec. 20, 1906. 
The Board of Trustees has this day declared a 
Semi-Annual Dividend of FIVE PER CENT and 
an Extra Dividend of TWO PER CENT on its 
Capital Stock, payable January 2, 1907, to stock- 
ago “re record at the close of business Decem- 
r 
Transfer beste close December 24, 1906, at 
3 o’clock p. m. 2 oe re-open January 2, 1907, 
at 100 — a. 
HENRY ‘W. REIGHLEY, Secretary. 
WEST SIDE BANK. 
New York, December 20th, 1906. 
The Board of Directors has this - declared a 
semi-annual dividend of SIX (6) PER CENT, 
free of tax, payable January 2nd, 1907, to stock- 
holders of record of this date. 
The transfer books will temain closed until 
January 3rd, 1907. 
WALTER WESTERVELLT, Cashier. 


THE MERCANTILE NATIONAL BANK 
OF TH - CITY OF NEW YORK 
ew York, December 20th, 1906. 
DIVIDEND. —The Directors of this Bank have 
this date declared a semi-annual dividend of FIVE 
PER CENT, free of tax, payable on and after 
January 2d, 1907. 
The transfer books will close December 22d at 
noon, and reopen January 2d. 
JAMES V. LOTT, Cashier. 


THE STERLING DYEING & FINISHING CO. 
320 Broadway, New York, Dec. 20, 1906. 
Coupons No. 11, due Jan. 1, 1907, on First 
Mortgage 5% bonds of this company will be paid 
at the office ‘of Ly! — Trust Co.. 222 Broa 


way, New York C 
7 HUNT SMITH, Treasurer. 


THE MECHANICS’ NATIONAL BANK, 
33 Wall Street, 
New York, December 20th, 1906. 

A semi-annual dividend of FIVE PER CENT 
has been declared, payable on and after January 
2d, 1907, to eames vs; of record December 
22d. NK O. ROE, Cashier. 


THE CHATHAM NATIONAL BANK. 
QUARTERLY DIVIDEND. 

A quarterly dividend of four per cent has this 
day been declared by the Board of Directors of 
this bank. payable on and after January 2d, 1907, 
until which date transfer books will be closed. 

1. P. DOREMUS, Cashier. 

New York, December 21st, 1906. 


CANADA SOUTHERN RAILWAY CO. 
Grand Central Station, N. Y., Dec. 4, 1906. 
A Semi-Annual oat a of ONE AND ONE- 
QUARTER PER CENT (14%) on the Capital 
Stock of this mk will be payable at this 
office February 1, 1907, to stockholders of record 
at 3 o’clock p. m. on Monday, December 31st, 


1906. 
CHARLES 


THE UNITED STATES ae COMPANY. 
320 Broadway, New York, Dec. 20, 1906. 
PREFERRE D STOCR DIV IDEND No 30. 
The Board of Directors have this day dcelared 

the regular quarterly dividend of one and three- 

per cent (1%%) upon the Preferred 
Stock of this company, pay able January 1, 1907, 
to stockholders of record at the close of business 


December 20th, — 
. JEROME, Treasurer. 


























F. COX, Treasurer. 








RERGSNTHALES LINOTYPE COMPANY. 
New York, December 11, 1906 
Ata meeting of the Board of Directors held 
this day,a regular guerterty dividend of TWO 
AND ONE-HALF PER CENT (2%%) and an 
extra dividend of FIVE PER CENT (5%) on 
the Capital Stock of this Company now out- 
standing (109,960 shares) were declared, payable 
on and after December 31, 1906, to the stock- 
holders of record on Saturday, December 15, 
1906, at one o’clock p. m. 
The transfer Dooks will close on oar? | 
December 15, 1906, at one o'clock p. m. 





re-open on Wednesday, January 2, 1907, “a 
ten —_ a. m. 
FRED’K J. WARBURTON, Treasurer. 





135 Broadway. Ne New m rk, December 18, joes. 


THE 
phage COMPANY. OF SOA as 
ividend 
Hn Sent (8%) and an Extra Diet idend of 
ifm = CENT (2° able. upon the Caps 
0 e Company, payab le December 
Transfer books closed at 3 908 ¥ 
1506" and re-o ened ak 


a u 2, 
it HATRY: ‘ors 
FOUNDED 1803. 
207th Consecutive Semi-Annual Dividend 
The Merchants’ National Bank 


OF THE ay A 4 xaw YORE. 
December 20, 


RAYMOND J 








190 
The Board of Directors has this day  - — 
a Dividend of Three and One- Half per cent (3 4 %) 
free of tax, to Stockholders of record at closing 
of books to-day; payable January 2nd, 1907, 
until which date the transfer books remain closed. 
Z. S. FREEMAN, Cashier. 





baaate 5 GREEN TRUST COMPANY. 

6 Broadway, N, Y., December 19th, 1906. 

The Hoard of Directors have this om (leclared 

semi-annual dividend of TEN (10). PER 
CENTU M upon the capital stock, as cabeead 
payable January 15th, 1907, to stockholders of 
record at the closing of the ‘transfer books at 3 
p. m. on December 3ist, 1906. 

The transfer — will be closed from Decem- 
ber 31st, 1906, 3 p. m., until January 16th, 
1907, at 10 a. 

WILLIAM M. LAWS, Secretary. 





THE SBARCARD RATIOnAL Pane OF 
THE CITY OF NEW 

New York, thn ny 20, 1906. 
The Board of Directors of the bank has this day 
declared the usual semi-annual dividend of 
THREE PERCENT, payable on January 2, 1907, 
to stockholders of neg at the close of business 

December 26, 190 


c ‘C. THOMPSON, Cashier. 





THE WASHINGTON TRUST Company 
of the City of New og 
280 Broadway, New York, Dec. 19th, 

A quarterly dividend of THREE PER. CENT 
and an extra dividend of TWO PER CENT on the 
Capital Stock of this Company has this day been 
declared, payable on and after January 2nd, 1907. 

Transfer books close ~~ es 24th, 1906, 
and reopen January 3. 

; s lorr, Secretary. 





GIRARD TRUST COMPANY 
140TH SEMI-ANNUAL DIVIDEND. 

At a meeting of the Board of Managers held 
this day, a dividend of TWELVE (12) PER 
CENT was declared, payable on January 2nd 
1907, to stockholders of record on the books of 
the Company at the close of business December 
15th, 1906. Checks for dividends will be mailed. 

Cc. J. RHOADS, Treasurer. 
_ Philadelphia, Pa., December 13th, 1906. 


ARGEEGAN, suRary COMPANY 


70th CONSECUTIVE < ° UARTERLY DIVIDEND 
New York, December 5, 1906. 
The regular querterty dividend of two per cent, 
and an extra dividend of two per cent, upon the 
Capital Stock of this Company, has been declared, 
payable December 31, 1906, to stockholders ot 
record on December 15, 906. The Transfer 
Books will be closed December 15, 1906, and be 
reopened on January 10, 19 
W. A. BRANDT, Treasurer. 


FRANKLIN TRUST COMPANY. 
DIVIDEND NO. 66. 
New York City, December 5th, 1906. 
The Board of Trustees has. this day “declared 
a Quarterly Dividend of 314% upon the capital 
stock of this company, payable December 31st, 
1906, to stockholders of record at closing of the 
transfer books. Transfer books will be closed 
from 12 m. peoemaper 22nd, 1906, until 9 a. m., 
January 2nd, 1907 
CLINTON W. LUDLUM, Secretary. 
THE NEW YORK TRUST COMPANY. 
The Trustees have wo a Quarterly Divi- 
dend of EIGHT (8) PER CENT, payable 
December 31, 1906, .~ the Stockholders of 
record at the close of business December 24th. 
Transfer books will close at the close of business 
December 24, 1906, and will re-open on the 
morning of January 2, 1907 
J. HORNE, Secretary. 
December 19, 1906. 


THE eaten <4 AND TRADERS’ NATIONAL 
ANK OF NEW YORK, 
New York, December 21st, 1906. 

A dividend of Ten per cent, free of tax, has 
to-day been declared by this bank, payable on the 
second day of January next. The transfer books 
will remain closed till that date 

H. H. POWELL, 


MICHIGAN CENTRAL RAILROAD CO. 
Grand Central Station, N. Y., Dec. 4, 1906. 
The Board of Directors of this Company have 














Cashier. 





this day declared a dividend of THREE PER 
CENT (3%) on its Capital Stock, payable at 
this office January 29th, 1997, to stockholders 


of record at 3 o'clock p. m., on Monday, Decem- 


ber 31st, saea 
CHARLES F. COX, Treasurer. 


LAKE ERIE & ‘WESTERN. RAILROAD co. 
Grand Central Station, N. Y , Dec. 5, 1996. 
The Board of Directors of this Company have 
this day declared a Dividend of TWO PER CENT 
- its Preferred Capital Stock, payable at this 
to stockholders of 


ffice January 15th, 1907, 
roeeré at 12 o'clock noon on Saturday, Decem- 
ber 29th, 1906. 





CHARLES F. COX, Treasurer. 
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KNICKERBOCKER ICE COMPANY 


(of Chicago) 
TO THE HOLDERS OF 
COMMON AND PREFERRED STOCK 


OF 
KNICKERBOCKER ICE COMPANY: 


In view of the circular issued to stockholders 
of said company by Thomas, Maclay & Company, 
and of the offer of Western Ice Company therein 
set forth to acquire the stock of Knickerbocker Ice 
Company, the undersigned, at the request of hold- 
ers of the common and of the preferred stock of 
Knickerbocker Ice Company, have consented to 
act as a committee to protect the interests of both 
classes of stock. 

In the judgment of the committee the interests 
of stockholders will be jeopardized by the ex- 
change of their stock for securities of Western 
Ice Company, in accordance with said offer, and 
all stockholders are requested to communicate 
with the committee before consenting to such ex- 
change. A stockholders’ protective agreement 
will be prepared, and when ready copies thereof 
may be obtained from CENTRAL TRUST COM- 
PANY OF NEW YORE, at its office, No. 54 
Wall Street, and from the members of the com- 
mittee. 

Dated N. Y., Dec. 21, 1906. 

J. N. WALLACE, Chairman; 
PHILIP LEHMAN, 


HERBERT COPPELL, 
Committee. 


FRED.C. RANDALL, 


54 Wall Street, 
Secretary. 


JOLINE, LARKIN & RATHBONE, 
HYMAN, CAMPBELL & EATON. 


Aotices. 


North Chicago Street Railroad 
Company First Mortgage 5% 
Bondholders Committee. 


Attention is called to the following notice: 
c. S. W. PACKARD, 











Chairman. 
NOTICE. 

Notice is hereby given that the interest on the 
First Mortgage Five Per Cent Bonds of the North 
Chicago Street Railroad Company due January 
Ist, 1907, will be paid. As to those bonds not 
having coupons attached thereto, the interest will 
be endorsed on the bonds: the holders of such 
bonds will please present the same at the office of 

Fidelity Trust Company, Trustees, 
Philadelphia, Pennsylvania, or at the office of 
the Company, No. 444 North Clark Street, Chi- 
cago, Illinois, for payment of such interest and the 
endorsement of such payment on the bonds. 

ARKHAM B. ORDE, 
Treasurer, 


North Chicago Street Railroad Company 
December 14th, 1906. 





New York Central & Hudson 
River Railroad Co. 


Office of the Treasurer, 
GRAND CENTRAL STATION. 
New York, December 19, 1906. 
NOTICE is hereby given that coupons from the 
bonds of THIS COMPANY, the WEST SHORE 
RAILROAD COMPANY, UTICA & BLACK 
RIVER RAILROAD COMPANY and BEECH 
CREEK RAILROAD COMPANY due JANUARY 
IST, 1907, will be paid at this office on presen- 
tation on and after DECEMBER 26TH, 1906, 
and checks for REGISTERED INTEREST on the 
above bonds, DIVIDENDS on stock of the NEW 
YORK & HARLEM RAILROAD COMPANY 
and of the BEECH CREEK RAILROAD COM- 
PANY, will be forwarded the same day. 
BY ORDER OF THE BOARD OF DIRECTORS. 
EDWARD L. ROSSITER, Treasurer. 





nenans PEORIA & ST. LOUIS RAILWAY 
OMPANY OF ILLINOIS. 


Springfield, Illinois, Dec. 17 1906. 
To the Holders of the Consolidated Mortgage 
5% Thirty-Year Gold Bonds of the Chicago 


Peoria & St. Louts Railway Company of Hlinois: 
Referring to the announcement of June 30 
1906, of the postponement of the payment of 


the interest duc July 1, 1906, on the Company's 
Consolidated 5% Gold Bonds, holders of said 
Bonds are hereby notified that the interest ma- 
tured thereon July 1, 1906, will be paid on and 
after December 18th, 1996, on presentation and 
surrender at the office of Messrs. Dent, Palmer & 
Co., 52 William Street, New York, of the cou 


Capital, $1,000,000 


NEW 


Safe Deposit and Storage Vaults 
Are in Course of Construction. 


Chartered 1864, 


Surplus, $7,900,000 


Union ‘Trust Company of New York, 


NO. 80 BROADWAY, 


Announces the Opening of a 


BRANCH OFFICE 


No. 425 Fifth Avenue, Corner 38th Street, 


YORK. 


( Allows Interest On Deposits, f 
Subject To Check. 
Acts As Executor, Administrator,. 
l Guardian, And Trustee. 








Dividends. 


Dividends. 





THE ATCHISON TOPEKA . SANTA FE 
RAILWAY COMPA4NY. 
New York, Dewember 12, 1906. 

The Board of Directors has declared a semi- 
annual dividend (being dividend No. 17) on 
the PREFERRED Stock of this Company, of 
TWO DOLLARS AND FIFTY CENTS ($2 50) 
per share, payable February 1, 1907, out of the 
surplus net income to holders of PREFERRED 
Stock, as registered at the close of the transfer 

ecember 27, 1906. The transfer 
books for the PREFERRED Stock will be 
closed at three o’clock p. m. on December 27, 
1906, and will be re-opened at ten o’clock a. m. 
on February 2, 1907. 

Dividend checks will be MAILED to holders 
of PREFERRED Stock who file suitable orders 
therefor at this office 

H. W. GARDINER, Assistant Treasurer, 
5 Nassau Street, New York City. 


Southern Pacific Company 

120 Broadway, oe York, or ea 20, 1906. 
DIVIDEND NO 

A dividend of THREE AND ‘A HALF PER 
CENT \ ($3.50 per share) was this day declared on 
the preferred stock of the Southern Pacific Com- 
pany, Py, able on demand on and after the 14th 
day 0 anuary, 1907, to the stockholders of 
record at 3 o’clock p. m. on Monday, December 
31, 1906. Stockholders who have not already 
done so are requested to file mailing orders for 
dividends with the undersigned, om whom 
blank orders can be had on application. 

A. K. VAN DEVENTER, 

Assistant Treasurer. 





THE —“— VALLEY RAILWAY CO. 
Columbus, Ohio. December 5th $1906. 
The Board of Directors has this day declared 
a Semi-Annual Dividend of TWO PER CENT 
(2%) on the Preferred Capital Stock and a Semi- 
Annual Dividend of ONE AND ONE-HALF 
PER CENT (1%%) on the Common Capital 
pany, payable on and after 
January 14th, 1907, at the Pottice of Messrs. J. P. 
Morgan & Com any, New York City, to stock- 
holders of record upon the books of the Com: way 
at the close of business December —_, 
at which time the transfer books will c hanes 
The books will be re-opened January IBeh, 1907. 
WM. N. COTT, Treasurer. 





LAKE SHORE & peceress seatahria ~ ens 
RAILWAY CO Li) 


Grand Central Station, N. Y., Dec. 1906. 
The Board of Directors of this aes Any have 
this day declared a Dividend of SIX PER CENT 
on its Common Capital Stock, payable at this 
office January 29t 1907, to stockholders of 
record at 3 o'clock Dp. m , on Monday, Decem- 
ber 3ist, 1906. 
CHARLES F. COX, Treasurer. 


Buffalo & Susquehanna Railroad Co. 
FE ganna od STOCK DIVIDEND NO. 31. 
he reper wareary Dividend of ONE AND 
ONES -QUARTER PER CENT (1%%) on the 
Common Stock has been declared payable Janu- 


ary 2, 1907. 
F. A. LEHR, Treasurer. 
FISK & ROBINSON, 35:Cedar St., New York, 
Fiscal Agents. 











NEW YORK care st & Bunsen RIVER 
RAILROAD COMPANY. 

Office otte, Freumerer, New York, Dec. 8, 1906. 

A dividend of FIVE PER ENT on the 
Capital Stock of the NEW YORK & HARLEM 
RAILROAD COMPANY will be paid by the 
New York Central & Hudson River Railroad 
Company, lessee (under the provisions of the 
contract between the two companies), at this 
office on the 2d day of January next to stock- 
holders 4 | vccoae at the close of business on 


the 1 -_,: 
DWARD L. ROSSITER, Treasurer. 


DETROIT & MACKINAC RAILWAY CO. 
40 Wall Street, New York City, Nov. 26, 1906. 
A dividend of two and one-half (2 34) r cent 
has this day been declared on the eferred 
— Stock of this Cometey pe Jan. 2 
7, at the office of Henry K Harg, 40 Wail 
Street, New York, to stockholders of record at the 
close of business on December 15th, 1906. The 
Preferred Stock transfer books will close December 
15th, 1906, and as reopen January 3rd 1907. 
Cc. B. COLEBROOK, Treasurer 








Office 

THE ATLANTIC A. DANVILLE RAILWAY CO. 

Norfolk, Va., Dec. 20, 1906 
Coupon No. 13 of the First Mortgage 4% % Gold 
Bonds, due January ist, 1907, will be aid on 
and after that date at the office of The ercan- 
tile Trust Company, New York 
Coupon No. 5 of the Second Mortgage 4% 
Gold Bonds, due January 1st, 1907, will be paid 
on and after that date at the — — The Trust 
Company of America, New York City. 

H. TREDWELL, Treasurer. 





AMERICAN LOCOMOTIVE:COMPANY. 

111 Broadway, New York, December 19, 1906. 
The Board of Directors this day declared a quar- 
terly dividend of ONE AND THREE-QUAR- 
TERS PER CENT upon the preferred capital 
stock, payable Jan. 21, 1907, to the preferred 
stockholders of record at the close of business on 
Dec. 26, 1906. Checks will be mailed. 

Transfer books of the preferred stock will 
close at 3 p. m. December 26,1906, and reopen 


January 21, 1907. 

LEIGH BEST, Secretary. 
ALBEMARLE & CHESAPEAKE “CANAL: co. 
Coupons No. 54, due July ist, 1906, stamped, 
showing the reduction of the interest from the 
First Mortgage Bonds of the Albemarle & Chesa- 
peake Canal Company, will be paid on presenta- 





pons for said interest. 
By order of the Board of Directors. 
H.W BERGER, Assistant Treasurer. 


AY CO 
30 Broad St., New York. 
Coupons due January Ist, bmg on bonds of 
this company will be paid u on presentation at 
this office on or after we ednesda ber 26th. 
ROSWELL MILLER, Chairman. 


TOLEDO ST. LOUIS & WESTERN RR. CO. 
Coupons due January ist, 1907, from_ the 
Prior Lien Mortgage 344% Bonds of this Com- 
pany will be paid after January Ist, 1907, upon 
resentation at the office of the Central’ Trust 
ompany 54 Wall Street, New York City. @ 
JAS. STEUART MAC KIE, Treasurer. 


THE hy & RIO GRANDE RAILROADCO. 
B’w N.Y.City, December 6th, 1906. 

The Board. of Directors has this day decl 

a semi-annual dividend of 2% per cent on the 

Preferred Stock of this ne anny payable Janu- 

ary 15th, 1907, to Stockholders of record on De- 

ecember 28th, 1904. 

The transfer books of the Preferred Stock wil? 

close at three (3) u'clock p. m. on December 28th, 

1906, and — reopen on the morning of January 


CHICAGO yt yt a § & ST. PAUL 











16th, 1907 
STEPHEN LITTLE, Secretary. 


UNITED FRUIT COMPANY. 
DIVIDEND NO. 30. 

42 uarterly dividend of ONE AND THREE- 
FOURTHS PER CENT (1% %) on the Costes 
Stock of this Company has been declared, 
payable January 15, 1907, at the office “of the 
Treasurer, 131 State Street, Boston, Mass., to 
stockholders of record at the close of business 
December 31, 1906. 


CHARLES A. HUBBARD, Treasurer. 
THE DENVER & RIO GRANDE RAILROAD CO. 
195 Broadway, New York, Dec. 17, 1906. 
Coupon No. 41, from this Company's First 
Consolidated Mortgage 4% Bonds, falling od 

January ist, 1907, and Coupon No. 18, 

this Company’s First Consolidated Mortgage 

444% Bonds, falling due January ist, 1907, 

will be paid on and after maturity by the Mer- 

cantile National Bank, of New York City. 
JESSE WHITE, Assistant Treasurer. 














AMERICAN TELEPHONE & TELEGRAPH CO. 
A Quarterly Dividend of Two Dollars per 
share will be paid on Tuesday, January 15, 1907, 
to stockholders of record at the close of business 
on Monday, December 31, 6. 





tion at the office of the Company, 424 Citizens’ 
Bank Building, in the city of Norfolk, Va. 
D. S. BURWELL, Treasurer. 


The transfer books will be closed from January 
1 to January 14, 1907, both days included. 
WM. R. DRIVER, Treasurer. 
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$3,000,000 
First Mortgage 59% Gold Bonds 


OF THE 


Studebaker Brothers Manufacturing Co. 


OF 


Dated January Ist, 1907. Interest payable January and July Ist, at the First Trust & Savings 
Bank, Chicago. Redeemable on any interest day before maturity at 105 and interest, 
on 60 days’ notice. May be registered as to principal. Bonds maturing 1908 to 
1926 are $1,000 denomination. Those maturing in 1927 are $1,000 
and $500. First Trust & Savings Bank, Chicago, Trustee. 


Total authorized issue, $3,000,000. 


MATURING AS FOLLOWS: 


$100,000 Jan. 1, 1908 $100,000 Jan. 1, 1915 $100,000 Jan. 1, 1922 
100,000 Jan. 1, 1909 ; 100,000 Jan. 1, 1916 100,000 Jan. 1, 1923 
100,000 Jan. 1, 1910 100,000 Jan. 1, 1917 100,000 Jan. 1, 1924 
100,000 Jan. I, 1911 100,000 Jan. I, 1918 100,000 Jan. 1, 1925 
100,000 Jan. 1, 1912 100,000 Jan. 1, 1919 100,000 Jan. 1, 1926 
100,000 Jan. 1, 1913 100,000 Jan. 1, 1920 1,100,000 Jan. 1, 1927 
100,000 Jan. 1, 1914 100,000 Jan. I, 1921 


PRICE 100 AND INTEREST. 


These bonds are issued to refund an issue of $2,000,000, dated April 1, 1903, $1,475,000 of which are 
now outstanding, and to provide the company with additional working capital to take care of its increased 
business. Having handled the former bonds, we have kept closely informed as to the company’s condition, 
and believe the new issue to be equally well secured by the increase in assets from about $10,500,000 in 1903 
to over $16,000,000 at the present time. Theannual net earningsof the company forthe past eight yearshave 
averaged over $900,000, which is nearly equal to FOUR TIMES both interest and sinking fund requirements. 


The Studebaker Brothers Manufacturing Company was established in 1852, and is the la1 nanufacturer 
and distributer of vehicles in the world. Its management is able and energet nd its business extends to 
practically all parts of the United States and many foreign countries. The rapid pment olf agricul- 


tural regions has naturally been reflected in the expanding business of the company, and has required large 
additions to its facilities. 
Bonds will be ready for delivery shortly after January 1, 1907. Copy of the Trust Deed, also Special 


Circular giving additional details, will be sent on request. 


The Merchants’ Loan & Trust First National Bank of 
Company of Chicago Chicago 
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